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|Speace Above This Lins Fot Recording Dete)

1.OAM NO.: DODD-B9S5-B BOX 404
MORTGAGE

THIS MORTGAGE {(*'Security Insirument’') is given on QCYOBER 4
19 89 The morrgapor Is  MARK J. GORSKI, AMND, MARJORIE C. GORSKI, H1S WIFE

(“Borrower’"), This Stcu. ity Instrument is given to SOUTHWEST FEDERAL SAVINGS 2 LOAN ASSOCIATION
0F CHICAGO .
which is organized and existisp inder thelawsof United States of America . 8nd whose address is

3525 WEST G3RD STREEI ,CHICAGD 1L 60629
{("*Lender''),

Borrower owes Lender the princinrisum of FIFTY EFIGHT THOUSAND AND NO/10D

Dollars (U.%. 2 58,000,00 ). This debt is evidenced by Dorrower's note
dated the same dale as this Security Instrument (*“Note”’), which provides for monthly payments, with the full debt, If not
paid earlier, due and payable on NOVEMBER 1, 2019 This Security Instrumemt
secures to Lender: (a) the repayment of the debt evidipiad by 1he Note, with interest, and all rencwals, extensions and modifica-
tions; (b} the payment of all other sums, with interest, pavanced under paragraph 7 1o protect the security of this Security
Ipstrument; and (¢) the performance of Borrower's coveiants and agreements under this Security Instrument and the Note.
For 1his' purpose; Borrower does hereby morigage, grat ajxd convey to Lender the following described property
located in . CouY County, 1llinois:

LOT FIFTY-THREE (53) IN WILL SUBDIVISION OF LCTS 28 AND 29
IN KING ESTATE SUBDIVISIOK 1IN EVERGREEN PARK IN(HZ _NORTH
WEST QUARTER (1/4) OF SECTION 12, TOWN 37 NORTH, RANSE 13,
EAST OF THE THIRDC PRINCIPAL MERIDIAN, IN CODK COUNTY . ILLINDIS,

PoluNLs 24-12-120-008

which has the address of 2937 W. 97TH PLACE . EVERGREEN PARK
{Stteet) |City}
Minois 60612 ('‘Property Address'’);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, ol} and gas righls and profits, water rigitis and stock and all fixtures naw or hereafier
a part of the property. All replacemenis and addilions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securhty Instrwment as the "*Propeny.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mont-
gage, grant and convey the Property and thel the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Propesty against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-uniform covenants with limited
variations by jurisdiction 10 constituie a uniform security instrument covering real propeny.

ILLINOIS ~ Sing'o Fomily ~FNMAIFHLMC UNIFORM INGTRUMENYT Form 3014 12/83
@D, 8L} wsos, VP MORTOAGT FORMS & (31217938100 » (8001621 7251
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If Lender requlired nh:lNF:Fol&!i!ionloAlli:s 1!(: lotP Ythis Security nsirument,
Borrower shall pay the pr 5 g dio Mainthi Sur in 1 wnefil Bucly 1ime as the requirement for

the insurance terminaies in accordance with Borrower's and Lender's writien agreememt or applicable faw,

8, bupectlon. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonabile cause for the inspection.

9, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
uny condemnation or other tnking of any pan of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied (o the sums secured by 1his Security
Instrument, whether or niot then due, with any excess paid 10 Borrower, 1n the event of a partial taking of the Proper-
1y, unjess Borrower and Lender olherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduc-
ed by the amount of the proceeds muhiplied by the following fraction: (u) the total amouni of the sums secured im-
medintely before the taking, divided by (1) the fair market value of the Praperty immediately befare the taking, Any
balance shall be pald 1o Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower 1hat the condemnor offers
to make an award or settle a claim for damages, Borrowar fails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the procecds, al its option, cither to restoration or repair
of the Property or o the sums secured by 1his Security Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds 1o principal shall not extend
ar postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change 1the amouni of such
payments.

1G. Borrovver Mot Released; Forbesrance By Lender Not 8 Waiver, Extension of the time for pavment or modifica-
tion of amortizatic:s of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not o perate 1o release the labillty of the original Borrower or Borrower's successors in interest,
Lender shall not be reozrd to commence proceedings against any successor in interest or refuse 1o extend me for
payment or otherwise'mcd’{y amortization of the sums secured by 1his Security Instrumemt by reason of any demand
made by the original Barrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wawve: of or preclude the exercise of any right or remedy.

11, Sucecessors and Assigns Found; Joint and Several Linbllity; Co-signers, The covenants and agreements of this
Security Instrument shkall bind and benafit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's cavzasais and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ¢xecut= the Note: (a) is co-signing this Security Insirument only 10 morigage,
grant and convey that Borrower's interest in the Property under the terms of 1his Security lnstrument; (b) is not per-
sonnlly obligated 1o pay the sumis secured by-:1’s Security Instrument; and (c¢) agrees that Lender and any other Bor-
rower may agree (0 extend, modify, lorbear or riske any accommodations with rogard to the terms of this Security
Instrument or the Note without thal Borrower's coasint,

12, Loan Charges, If 1he loan secured by this Scrurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irteinst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, than: (o) any such loan charge shall be reduced by 1he amount
necessary Lo reduce the charge to the permitted hinit; and (o) any sums already collected from Borrower which exceed-
ed permitied limits will be refunded 10 Borrower. Lender ma; ritoose 10 make 1his refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrowsr -M a refund reduces principal, the reduciion will
be treated as a partial prepayment withop! any prepayment cha'ge assder the Note.

13. Legistation Affecting Lender's Rights, 11 enaciment or expirition of applicable laws has the cffect of render-
ing any provision of the Note or this Security Instrument unenforccah!. according to its terms, Lender, at its option,
may require immediate paymem in full of all sums secured by this Security/instument and may invoke any remedics
permitled by paragraph 19, 11 Lender exercises this option, Lender shall take vhe s2ps specified in the second paragraph
of paragraph 17,

14, Netices. Any notice 1o Borrower pravided for in this Security Instrumantshzll be given by delivering it or
by malling it by first ciass mall unless applicable law reguires use of another meth< - The notice shall be direcied
10 the Preperty Address or any other address Borrower designates by notice to Lencer, #tny notice to Lender shall
be given by first class mail 1o Lender’s address stated herein or any other address Lende. ¢ esignates by notice 10 Bor-
rawer. Any rnotice provided for In this Security Instrument shall be deemed 10 have been giver) (o Borrower or Lender
when given as provided in this paragraph,

15. Governing Law; Severubllity, This Security Instrument shall be governed by federal lave a..9:the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Securio-Instrument or
the Note confliets with applicable faw, such conflict shall not affect other provisions of 1his Security Irstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instru-
men! and the Note are declared to be severable.

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Insirsment,

17. Trensler of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any inferest
in it is sold or’transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not. a naturil
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of al)
sums secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of nceeleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. }f Borrower fails 1o pay these sums priof to the expiration of this period, Lender may
invake any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ! 10 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinucd at any time pricr to the carlier of: (a) § days {or such other pesiod
s applicable law may specify for reinstatcment) before sale ol the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumens. Those conditions arc that
Borrower! () pays Lender all sums which then would be due under 1his Security Instrument and the Note had no
accelération occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enfarcing this Sceurlty Instrument, including, but not limited io, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 10 pay the sums secured by this Security Instrumemt shall continue unchanged. Upon reinstate-
ment by Borrower, this Sccurity Instrument and the obligations secured hereby shail remain fully effective as if no
acceleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under parngraphs
13o0r17,




