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First llinois “Home Equity” Mortgage

THIS MORTGAGE Is made this____._24th day of . July 1989,y the
undersigned (""Borrower'") in favor ¢! First lilinols Bank gk..&..Trust. .~ Ar). . Hta.. {"Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of ._Ona_hundred thousand and no/100- -
Dollars ($.100,000.00 ) which Indebtedness Is evidenced by Borrower's ""Home Equity” 7
Line of Credit Mortgage Note dated ...sJuly 24, 1989 _____{"Note") providing for monihly Instaliments of interest,

with the balance 2f 1he Indebledness, If not sconar paid, due and payable on the last business day of the sixtieth (60th) full
calendar month folirxing the date of this Morigage; ‘

TO SECURE 15 Znder (8) the repayment of the indebtedneas evidenced by the Noie (which al inception I in excess
ol $5,000,00), with Intere: #:irecn; the payment o all other sums, with inlereat therean; advanced in accordance herawith
o protect the security of this Morigage, and the performance of the covenants and agreemenls of Borrower herein contained,
and In the Loan Agresment of evan dale between Lender and Borrower or its benelciary, if applicable (" Agreement”’), which
tarms and provislons are Incorpariad herein, and (b) the repayment of any future advances, with interast thareon, made to
Borrower by Lender pursuant to paragrapit 1R hereal {Future Advances™), Borrower does hereby mortgage, grant and convey
to Lender the following described proper.y iocated in the County of Cook , State of Hiinols legally
described on Exhibit "A" attached hareio, v/nici has the addrees of 525 S, Forrest Avenua
e Brlington Heighta,.Illinois.—.60004 ("Property Address");

TOGETMER with ail Improvements now or hareakar eracted on the property, and ail sasements, right, appurtenances,
tents, and afl flxtures now or hereafter attached to the jiroperty, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covarex by Ihis Monigage; and all of the foregaing, together with said
proparty are herain referred o as the "Property.’

Borrower covenanta thal Borrower is lawlully seized of the csteie hereby conveyed and has iFe right 1o mortgage, grant
and oonvey the Property, that the Property Is unencumbered, excep!iné prior mortgage, If any, herelnatter referred to ('"Prior
Mortgage''), and that Borrower will detand generally the title to the Prorery against il claims and demands, subjec! lo any
deciarations, sasements of restrictions listed in & schedule of exceplion_-io coverage In any tille insurance policy Insuring
Lender's Interest In Ihe Property acceplable to Lander in its reasonable disc etion,

UNIFORM COVENANTS, Borrowar covenants and agrees in favor of Lenzar as loliows:

1. Payment of Principal and Internet, Borrower shall promptly pay when di:<: the principal of and interest on the
Indebtodnass evidenced by the Note, all additional expenses and advances hersin or therein provided, and late
charges ns provided in the Note, Agreement and the principal of and Interest L any Fulure Advances secured

by this Morigage.

. Charges; Llena, Borrower shall pay oY lnxes, assesoments and other charges, fined and kipasltions attributable
10 the Property which may altain a priority over thig Mon?‘ngo. Borrower shall promplly furnig’ tt Lander recelpls
evidencing such paymenis, Borrower shail promptly discharge any lien which has priority over in'a Mortgage other
than the Prior Morigage (and as 1o sakd Prior Morigage shall pay afl insialiments promplly); provided, that Bor-
rower shall not be required 1o discharge any such lien 8o long as Borrower shall agree in writing to the payment
ol tho obligalion secured by such fien In a manner acceplable 1o Lender, or shall in good faith contest such lien
by, or ciefond enlorcement of such lien In, legal proceedings which operale to prevent the entorcement of the
lian or forfeiture of the Property o any part (hereol,

. Mazard Insurance, Borrower shall koep the Improvements now axisting or herealter erected on the Property
Insured against (oss by fire, hazards inciuded within the lerm ‘extended coverage' and such other hazards us
Lender may require and in such amounts and for such periods as Londer may require; provided, that Lender shall
nol require that the amount of such covarage exceed thal amount of coverage required to pity the sums secured
by this Morigage and the Prior Moftgage.

[nstrument Propared by:
and to be returned to:
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expiration of any period of rademption following judicial sale, Lorkier, in person, by agent or by judicially appointed
raceiver, shall be entitied 10 enter upon, take possession of and manage the Property and to collect the rants of
the Property inciuding those past due. All rents collected by Lender or the receiver shall be appiled first to payment
of the costs of management of the Froperty and coilection of rents, including, but not limited to receiver’s fees,
premiums on receiver's bonds and reasonable atiorney's fees, and then 10 the sums secured by thiz Morigage.
Lender and the recelver shall be liabte to account only for those renis actually recelved.

Future Advances. Upon requast of Borrower {or Borrower's beneficlary, if applicable), Lender, al Lender's option
prior to release of this Mortgage, may make Future Advances to Bomower. Such Future Advances, with interest
thereon, shall be sacurad by this Mortgage when avidenced by promissory notes stating that the said noles are
secured hereby and all such advances shalt be securad by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Morigage, not Including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

. Reloase, Upcn paymenl of all sums secured by this Mortgage, Lendsar shall relesse this Mortgage and if requirad
by law shall pay alt applicable axpenses including recording fees relative thersio, Borrower shall, however, pay
are'suse fee 10 Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (07 its
benaiiclary, if applicable).

. Whalver of 'inmestead. Borrower hareby waives all right of homestead examption in the Property.

. Excuinatory. 1 ihe event the Borrower executing this Mortgage is an lllinois land trust, this Mongage is axeculed
by Bor:ower, nct psmsonally, but as Trustee aforesaid in 1he exercise of the power and authority conferred upon
and vesled in it as such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this Instrum it and it is @xpressly understood and agreed that nothing contained herein or in the Note
shall ba construed as creatir g 2ny liabllity on the Borrower personally t pay the Note or any interest, late cherge
or premium that may accrue inereon, of any indebledness secured by this Mortgage, o (o perform any covenant,
either express or implied herein coniained, all such liabllity, it any, being expressly waived by Lendes and by every
parson now or hereafter claiming ity right or security hereunder, and that so far as Borrower is personally
concemad, the lagat holder or holowrs 24 the Note and the owner or owners of any indebledness secured hereby
shall look solely to the Property hereby. purigaged, conveyed and assigned 1o any other sacurity given al any
time to secure the payment thereof,

IN WITNESS WHEREOF, Borrovier has executed iviis niongage.

BCAROWER:
William J. Haberichter and ) il £/ . 4%_
to Each Other) Not in Tenancy N Lla dent Ate..
in Common, but in Joint Tenancy v 4 '
For information Purposes:
Prior Mortgage in favor of:
Recorded on 88 Document No.: .
Original Debt: § PresentDebt:- . | __ . .

State of Illinnis )
)

Country of __Cook.
\ 'LZ’"HZ e/ Z)_ 412#7\%& , & Notary Pubiic in and for said County, | tmglg{twmid-
; g 1. Habdr m:i-riﬁd.'t.o.__._

idhter

~Each i I et |
1 { i |
parsonally known 1637 S 3 salfe rsong .. whosd nart _.ﬁme..i.__. - l |
. foregoing instrumeny, il rﬁlﬁgnuay in parson and a nowlsfgeq t gw;, (A A -
'%- signed, sealed andm % IRdthivhent as ___thedx 1* ) L. frae ad vgluplary ’am. ’or the usos ands 4
“(ypurposas theren set the release g waiver of the right of homestead. bt “ 22
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by this Mortgage granted by Lender to any'successor In Iméresto! Botrowd 0 opajrato’ release in any
manner, the llability of the original Barrowsr and Borrower's successora In interest, Lender shall not be required
10 commence proceedings against such successor or rehuse to extend lima for payment or otherwise modity
amortization of the sums secured by thia Morigage by reason of any damand made by the origina) Borrower and
Borrower's successors in inlerest,

. Forbearance by Lender Not a Walver. Any forbearance by Lender In exercising any righ! of remexly hereunder,
or otherwise afforded by applicable law, shall not be a walver of or preciuda the exsrclse of any such right or
remedy. The procurement of insurance or the payment of taxes or other lena or chargea by Lender shall not be
awalvor of Lender's right to accelerats the maturlty of the indebledness secured by this Mortgage.

. Remacdiss Cumulative, All remedies provided In this Mortgage are distinct and cumulative to any other right or
remedy }mcller this Mortgage or attordad by law or equity, and may be exercised concurrently, indepandently or
successively,

+ Succesors and Assigns Bound; Joint and Several Lisbility; Captions. The covenanis and agreements herein
conlained shall bind, and the rlgﬁls hereunder shall inure to.'the respective successora and assigns of Lender
and Borrover, All covenants and agreements of Biorrower shall be joirt anci several, The captions and headings
01' tge pa'::gmfnhs of this Mortpage are for convenience only and are not to be used lo intarpret or define the pro-
visions hereul.

+Notice. Except 12¢ 8:1v notice required under applicable law to be given in anather manner, (s} any riotice to

Borrower provided for 1 this Morigage shall be givan by mailing such notice by cenified mall addressed to
Borrower at the Property A~dress or at such other address as Borrower may designate by nolice to Lender as
pravided horein, and (b) any 'wice to Lender shall be given by certified mall, retum receipt requested, lo Lander's
address slated herein or 10 Such 3ther address as Lender may designate by notice to Borrower as provided
hereln. Any notice provided tor Ir - “Aortgage shali ba deemed 1o have been given to Borrower or Lender when
given In the manner designated hareir.

. Governing Law; Severability, This Mcitrape shall be governed by the Law of the State of illinols, Including
without timitation the provisians of Iincls Raviead Statute Chapter 17, Sections 8405, 6406 and 8407: and 312.2,
in the event that &ny.provisions or clause of thia '#zrigage, the Note or Loan Agreement conflic’s with appiicable
law, such conflict shali not affect other provisions of this Mortgage or the Loan Agreemant or Note which can be
given effect without the conflicting provision, and to tis er.d the provisions of the Mortgage, the Nole and Loan
Agreement are declared 10 be severable,

. Borrower's Copy. Borrower (or Borrower's baneficiary, If (oriirable) shalt be fumished & conformed copy of
the Note and this Morigage at the time of execution or after recordetion hereof,

. Tranater ol the Property; Assumption, If all or any part of the Proper~ or an Interest therein inciuding beneficial
interest in the land trust, If applicabig) Is sold, assigned, transferred or katnor encumbered by Borrower of Its
beneficiary (Including moditication or amendment of the Prior Mortgage i Invease the indebledness thereby
secured) without Lender’s prior written consent, or the Proporty |8 na langer i & incipa) residance or Borrower
or lis beneficiary, if applicable, Lender may, at Lender's optlon, declare all the s+ secured by this Morigage
to be Immediately due and payable. o

I the Lender exarcises such option to accelerate, Lencler shall mall Borrower notice of acenlaration in accordance
with paragraph 12 hereol, Such notice shall provide a period of not less than 30 days rom (he Jale the.nctlce
(s malled within which Borrower may pay the sums declared due, If Borrower falls to pay suck a7 & nrior to the
explration of auch perlod, Lender may, without further notice of demand on Borrowet, Invoke %n» remedies
parroitied by paragraph 16 hereof, :

. Acceleration; Remedies, Upon Borrower's (or Borrower's beneficlary, If applicable) breach of any covanant or
any covenant or agreement of Borrower i the Loan Agreement, Nole or this Morigage, Including ihe covenants
to pay when clue any sums secured by this Morigage or as set farth in the Nole or Agreement, Lender prior 1o
acceleration shall mall notice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to
Borrowaer, by which such breach must be cured; and (4) tha! fallure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Monigage, foraciosure by judicial
proceeding and sale of the Prope’iy. I the breach Is not cured on or before ihe date specited in the notice, Lender
al Lender's aziion may declare all of the sums this Morigage to be immediately due and payable without further
demand and may loreclose s Moripage by Judicial proceeding, Lendar shall be entitied to collact In such
proceeding all expenses of fxeclosure, including, but not imied to, reasonable attomey's fees, and costs of
documeniary evidence and (itle reporte.

. Asaignment of Rents; Apj\ointment of Recelver; Lender in Possession, As additional security hereunder,
Borrower herobrjmlgna toLandar the rents of the Property, provided that Botrower shall, prior to acceleration
under paragraph 18 hereof or a%andonment of the Property, have the right 10 collect and retain such rents as
they become cue and payable, provided, however, that such rents aie appiicable to thai portion of the Property
not occupled as tha principel res dence of Borrower or g beneliciary, if applicable.
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The insurarce carrier providing the insurance ehall be chogen by Borrower subject to approval by Lender;

provided, that such epproval shall not be unreasonably withheld. All pramiums on insurance policles shail ba

ﬁa.ld b): Egrromr making payment, when dus, directly 1o the insurance carrier o the hoider of the Prior Morigage,
required.

Allinsurance policies and renewals thereo! shall be in form acceptabls to Lender and shall include a slandard
mortgage clause in favor of and form accepteble 10 Lender, Borrower shall prompity furnish fo Lender ali renewal
notices and all recaipts ol paid premiums, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled 10 restoration or
repair of the Property damages, providing such restoration or repair is economically feasibie, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, il applicable, intends 10 maintaln the
Property as the principal residence. If such restoration or repair i8 not economicaily feasibie or i the security of
this Mortgage would be impalred, the insurance proceeds shall be appiled 10 the sums securad by this Moiigage,
with the excess, If any, paki 1o Borrower, If the Property is abandoned by Bomower, or if Borrowsr falis to respond
10 Lender within 30 days Irom the date notice Is malled by Lender to Borrower that the insurance carrier offers
1o sattie & ~laim for insurance benefits, Lender is authorized to coliect and apply the insurance proceads &l
Lender', 2at.on either to restoration of rapalr of the Property or o the sums secured by this Morigage, provided
the Propert, siall continue as the principal residence of Borrowaer or its beneficiary, if applicable.

i1the Property le a2quired by Lender pursuant to the provisicns hereof, all right, titie and interes of Borrower in
and to any inswrenze nolicies and in and 10 the proceada thereof resulting from damage 1o the Property prior to
the sale or acquisitiun uh2ll pass to Lander to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition,

. Preservations and Maliiienanre of Property; Lesseholds; Condominiums; Planned Unit Developments,

Borrower shall keep the Propeity '1 Zcod repair and shall not commit waste or parmit impairment or deterioration
of the Property. If this Mongage is on 2-unit in a condominium or a planned unit development, Bomrower shall
pefform all of Borrower's obligations (inde. the daciaration or covenants creating o governing the condominium
or planned unii development, the by-awe an1 regulations of the condominium or planned unit developmant, and
constituent documents.

. Protection of Lender’s Securities. If Borrower ‘ails ta perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenred vhich materially affects Lendar's nterest in the Property,
inciuding, but not limitad to, foreciasure of the Prior iiorzage, eminent domaln, insolvency, cods enforcement,
or arrangements or proceedings Involving a bankrupt or 2é72dent, then Lender at Lender's option, upon notice
(o Borrower, may meke such appearances, disburse such &ir2 and take such action as is necessary io protect
Lender's interest, including but not limited to, disbursement of ~ <. asonable attorney's fees and entry uponthe
Property to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph, with inte.esi thereon, shall bacome additiona! In-
deblednass of Borrower sacured by this Mortags, Unless Borrowar ana ! anror agree 10 other terms o payment,
such amounts shalf be payable upon notice from Lender 1o Borrower requessne payment thereol, and shall boar
interest from the date of disbursement al the rate payable from time fo time or oUtstanding principal under the
Note payment of interes! unless such rate would be contrary 10 appiicable law, in wiiich avant such amounis shall
bear interest at the highast rate permissitle under applicable law. Nothing conlained in this paragraph shall
require Lender to Incur any expense or lake any action hereunder.

. Inspectlon, Lender may make or cause lo be made reasonable entries upon and inspeciiups o the Proparty,

provided that Lendsr shall attemp! 1o give Borrower nolice prior 1o any such Inspoction spacilyir.o reasonable
cause therefore related to Lender's inferest in the Property.

. Condemnation, The proceeds of any award or claim for damages, direct or congequential, in connsction wilh

any condemnation or cther taking of the Property, of part thereof, of for conveyance in lieu of condamnation, &re
hereby assigned and shall be paid to Lander subject 10 the Prior Morigage.

In the event of a 1otal taking of the Property, subject fo the rights of the Prior Martgage, the proceeds shall be
applied to the surms secured this Mortgage, with the axcess, if any, paid 10 Borrower. In the eveni of a partial faking
of the Property, unless Borrower and Lender otherwise egree in writing, there shall be applied o the sums
secured by this Mortgage such proportion of the proceeds as I8 egual lo that proportion which the amount of the
sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of the
Proparty immediately.prior to the laking with the balance of the proceed paid to Borrower.

Ifhe Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle & claim for damages, Bomower falls to respond 1o Lender within 30 days after the dale
such notice Is mailed, Lender Is authorized 1o collact and apply the proceeds, at Lender's option, elther to
restoration or repair of the Property or to sums secured by this Morigage, provided Borrowsr or 1ts beneficiary,
f applicable, imends to reoccupy the Property as the principal residence.

Uniess Borrower and Lender otherwisa agree in writing, any such application of proceeds to principal shall nol
extend or postpone the due date of the monthly instaliments relerred to in paragraphs 1 and 2 hereof or change
the amount of such instaliments,

cetrorse




