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ADJUSTABLE RATE RIDER

{Cost of Funds tndex==Rute Caps—=Fixed Rate Conversion Optlon)

e TS ADSUSTABLE RATE RIDER is mude this 2nd . day of OCT, 1989 .
and is incarpornted into und shull be deemed 1o amend and ~.upn|uncm the Morigage, Deed of llll\l or Seeurity
Deed (the 'Security Instrument’') of the sume date given by the undersipgned the Borrower™) (o secure Bop-
rower's Adjosiable Rote Nole (the *'Note'') 1o

ARLINOTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
{the “Lender™ ) of the sume dule hod covering the property deseribed in the Seearity nstrument and loented ut:

1525 COURTLAND DRIVE #29, ARLINGTON HEIGHTS, IL 60004

Hroperty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R2E THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TG CON-

VERT 7HE ADJUSTABLE RATE TO A FIXED RATE, ) _ )
ADDFTIONAL-TOVENANTS, [0 addition 10 the covenunts and agrecements mnde in the Security Instrument,

Borrower nnd Lezdter turther covenint and agree as follows: (X
A, ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES lo')
‘The Note provides 'or an initial interest rate of g 625 %. The Note provides for changes in the ¢
adjustable interest rate ardg the monthly pnyments, us follows: o
N 4. ADJUSTABLE INTERE T RATE AND MONTHLY PAYMENT CHANGES Ez
o . (A Change Pates (%3
: The ndjustable interest rate-l ¥4 pay may change on the first day of JAN. 19 ¢
and on that day every 127TH month thereafter. Buch dute on which my udjuslnblc rulc could chunge Ia.

colled o **Change Dute. '’
(M) The index
Beginning with the first Change Duteany mlmsluhlu interest fate will be bused on an Indes. The “Index"’

: the monthily weighted average ¢ost of saviigs, Forrowings and advances of members of the Federnt Home Loun
E Bunk of Sun Franciseo (the ' Bank '), us made Tvailable by the Bank. Fhe most recent Index figure availuble as of
the dute 45 duys before cach Change Date is calles tie "Current Index."
' i the, Index is no longer available, the Note Rolder will choose i new index thul is based upon comparable
informantion. The Nule Holder witl give me notice ot (nls cholve,

(Cr Cwteubtion of Chunges

Before cach Chunge Date, the Note Holder will ciicrinte my new interest vate by adding  Two AND 757100

perconinge poimts { 2.75 % to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth’ of one percentage point (0.125%). Subject to'the
Hmils stated in Section 4(D) below, this rounded amount will be my pow interest rate wntil the next Change Date.

The Note Flolder will then-determine the smount ol the monthy pa.,vnwm thast would be sulficient (0 repuiy
the unpaid principnl 1 am expected ta owe o the Change Date in full G Zne Maturity Dute at my new interest rute
in substantialiy equal pnyments. Fhe vesult of this caleutation will be the wew amount of my monthly payment,

(D} Limits on Interest Rate Chanpes

The intorest rate T am required (¢ puy at the first Chunge Date will not‘oe greater than 11,62
or less than %. Thereafter, my mdjustable interest rate will never, Lelinerensed or dccrcnu.g on uny
single Change Dmeoby more than  TWO percentage point(s) ( 2.00 %) from the
rate of interest [ have been puying for the preceding 12 months, My inte/est 2ate will never be grenter

than 14.00 % . which is called the **Maximum Rate,"’
(1) Eective Date of L!mu;.e

My new interest rate will became effective on euch Clmm.c Date, L will puy the amousit il my new monihly
phyment beginning on the first momhly puyment date after the Change Dute until the nmaane-of my monthly
phyment changes ngain,

(F) Nutice of Chunges

The Note Holder will deliver or muail 1o me o notice of uny changes in my adjustable interest rute and-the
umoum of my monthly payment, before the. effective dote of any change. The notice -will-include informmion
required by lw to be given me and also the title aad telephone number of o person who will answer any question
1 may have rogurding the notice,

B, FINED INTEREST RATE OPTION
The Nole pmvulu. for the Borrower's upliuu o canvert from un wdjustable interest rate with interest rate

limits 1o o fixed interest rate, ns follows:
5. FIXED INTEREST RATE CONVERSION ()l"l’l()N

(A) Option to Convert to Fixed Rate

I have u Conversion Option that 1 ¢an exereise unfess [ am in defbic or this Section S(A} will not permit me
to do so, The “Conversion Option™ is my option to ¢onvert the interest rate 1 um required 1o puy by this Note
frem wn ndjustable rate with interest rte Jimits to the fixed rate caleulated wnder Section 5(B) below,

S

Phe conversion can only take ploce ona datets) speeilied by 1he Note Holder during the pclmd beginning on

the FIRST Change Dute and u\dlng on the THIRD Change Dute. Ench dnte on which my
- adjustable interest rate can convert to the now fixed rate Is called the “Conversion Date."’
1 MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—SIngle Famlly-Cost of Funds index-Fannie Mas Unltorm Inslrumenmt  Form 3124 1/89
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nnd I8 incorpoeruted into and shall be deemed to nmend and supplement the Morigage, Deed of Trust or Security Deed (the
“Segurity Instrumont™) of the sume date given by the undersigned (the ' Borrower'') to secure Borrower's Note to
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender™)
of the same date and covering the Property described in the Scourity Instrument and located at:
1525 COURTLAND DRIVE #29, ARLINGTON HE IGL!"SS ILLINOIS 60004
{P10perty AGOIeNs)

The Property includes n unit in, togather with an undivided interest in tho common elements of, a condominium project
known as:
ARLINGTON ON THE PONDS SOUTH
[Nama of Condominium Project)
(the “Conttominium Project™). 1 tho owners association or other entity which ncts for the Condominium Project (the
“Owners Association™) holds title to property for the bencht or vae of Ity members or sharehoklers, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Dorrower und Lencler further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of BDorrower's obligations under thé Condominium
Project's Constituent Documents. ‘The "“Constituent Ducuments' arc the: (i) Declaration or any other document which
crentes the Coplominium Project; (1Y) by-laws; (i) code of regulations; nnd (Iv) other equivalent documents. Borrower shall
promptly pay, wherdue, all dues nud ussessments imposed pursuint 1o the Constituent Documents,

B, Hazasd lsurance, So long ns the Owners Associntion maintaing, with a genorally accopted insurance carrier, n
“mastor” o "blanket?” ralicy an the Condominium Project which is satisfuctory to Lender and which provides insurance
covernge in the amovats, for the periods, and agninst the hnzards Lender requires, including fre and hazards included
within the terny "exiended covernge,” then:

) Lender wales the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-tweifth of
the yearly premium installmencs foc hnzord insurance on the Property; and ‘

(i) Borrower's chugation under Uniform Covenant 5 to inaintain hazard insurgtice coverage on the Property
is deemed sutisfied to the extent that Zae ‘eauired coverage ld provided by the Owners Associntion policy.

Borrower shull give Lender prampt notice of any Inpse Iu required hozard Insurance coverage,

I the event of n distribution of hazard insurunce proceeds tn liew of restorntion or repalr following n loss to the
Property, whether 10 the unit or to comnw.n clements, any proceeds payable 10 Borrower nre hereby assigned and shall be
pakl 1o Lender for application to the sums seculed by the Security Instrument, with any excess paid 10 Borrower,

€, Public Liability Insurance. Borrower ahall take such nelions ns may be reasouable to fasure thot the Owners
Associntion imaintains a publie lability insurance paid<v neceptnble in form, amount, nnd extent of covernge to Lender,

D, Condemnation. The proceeds of nny award or clnim for domages, direct or consequentinl, pnyable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for nuy conveyance in lew of condemunntlon, ~ee-hereby ussigned and shull be paid 10 Lender, Such proceeds
shall bo npplied by Leuder to the sums sccured by the Scourlty Irstrument as provided in Uniform Covenant 9.

F. Leader's Pelor Consont, Borrower shall not, except niter notice to Lender and with Lender's prior weitten
consent, chthor partition or subdivide the Property or consent to:

() the abatclonment o termination of the Condomiiluny Project, except lor abandonment or lermination
required by luw in the cose of substantlal destruetisy Ly fire or other caseaity or in the ease of o taking by cendemnation or
eminent domain;

(i) any umendment to any provision of the Conslituent Docurients 7 the proviston s for the express beneflt of
Lendor;

(i) termination of professionn! manngement nnd assumplion of se.Giarnagement of the Owners Assceintion;
or

(iv) nny action which would havae the effect of rendering the public linbili .y insurance covernge maintained by
the Owners Associntion unncceptable to Lender.,

¥, Remedios. 1f Borrower does not pay condominium dues and assessments when due.iion Lender may pay them,
Any amounts disbursed by Lender under this parngraph F shall become additionn] debt of Bor owe - secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bearoi*erest from the dale of
disbursement ot the Note rate and shinll be payable, with interest, upon notice from Lender to Borrovwer requesting payment,

BY SIGNINO BELOW, Borrower nccepts and agrees to the terms and provisions contained in this Condomiriaws Rider.

PERMANENT TAX NUMBER 03-21-100-017-0000
oy o
DANIEL J. HARTNETT o

CHRISTINE A. UNGER

N .“5;9'331'

Crsenr e e, e O TP RO Senl;

* TOWR

MULTISTATE CONDOMINIUM RIDER—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/083

Form 1823 (ar08)

THIS CONDROMINIUM RIDER is made this 2ND dayol  QCTOBER 09489 )

113088
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N | MORTGAGE
— THIS MORTGAGE _(* ity instrument”)is givenon  0CT. 2, .
(_‘? 19 89 Themoruasors DARTEL'S "HANBNETY" A" SACHELOR AND CHRISTINE A. UNGER , A SPINSTER
&{ ' (*'Borrower"). This Security Instrument is given to,
ARLINGTON HETZRTS FEDERAL SAVIHGS AND LOAN ASSOCIATION . which is organized and existing
Q under the laws of (4#'E UNITED STATES OF AMERICA and whose address is
49 25 EAST CAMPBIL'. STREET, ARLINGTON HEIGHTS, fLLINOIS 0006 (“"Lender™).
Borrower owes Lendér itie oiincipul sum of ONE HUNDRED TWEWTY NINE THOUSAND AND 00/100
F\G Doliars (US.§ 129,000.00 ) This debt is evidenced by Borrower's noic
l dated the same date as this Seerriy Instrument ("' Note™), which provides for monthly paymenis, with the full deb, if noi
. This Security Instrument

pnid carlier, duc and payableons / N0V, 11,2019
sccures to Lender: (u) the repayment-of the debt evidenced by the Note, with interest, and all renewals, exiensions snd

modifications; (b the payment of all ot'ic7-sums, with interesi, advanced under paragraph 7 (o prolect the sccurity of this
Sccurity Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrurnent nnd
the Note. Far this purpose, Borrower does "iereby mortgage, grant and convey 1o Lender the following described praperty

cooK County, Hlinois:

Jocnted in
UNIT NUMBER 29-1525 IN ARLINGTON-C) THE PONDS SOUTH CONDOMINIUM AS DELINEATED
A SURVEY OF THE FCLLOWING DESCRYJA70 REAL ESTATE; THAT PART OF LOT % IN
ARLINGTON ON THE PONDS I, BEING A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF 1NE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF FILED MAY 27, 1987 AS DOCUMENT LR 36203B1; IN COOK COUNTY,
ILLINOIS: WHICH SURVEY IS ATTACHED AS EXYIPIT "C® TO THE DECLARATION OF CONDO=

MINIUM FILED WITH THE REGISTRAR OF TITLES JUN® 16, 1987 AS DOCUMENT L
l} }‘HE COMMOR ELEMENTS, IN COOK
e

TOQETHER WITH ITS UNDIVIDED PERACENTAGE INTER£5T I
Dled 427,65 A5 DOt % 35> 8B (o

COUNTY, ILLINOIS.amr By TEAmeod febec oF Comde ., T
MORTJAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE 1TS SUCCESSORS AND ASSIGNS, AS

RIGHTE AND EASEMENTS APPURTENANT TO THE ABOVE Do3SCRJTID REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORUP. IN THE DECLARATION OF
CONDOMINIUM AFORESAID,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVIN/KTS, CONDITICNS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATIOP THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENOTH HEREIN.

A

13,

R
™~

1190p8p

PERMANENT TAX NUMBER 03~21-100-017-0000

2B trom O § 1915,

o
>
Fa)
§ which has ithe address of 152% CCURTLAND DRIVE #2090 , ARLTHNGTON HEIGHTS .
b |Siroet] {City)
Minois 60004 ("“Property Address™);
Lo 12ip Code)
4 -+
1 TOGETIER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
{ appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
}.’{ hereafter a part of the properiy. All replacements and additions shall alse be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property."
—
T BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
2 mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
bt Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject 10 any
a2 encumbrances of record.
U
'Q kT THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenanis with
P= limited variations by jurisdiction 1o constitute & uniform securily instrument covering real propeny.
b 3
=T
° 5
ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

10 Reydor Cod:
Forn 1870 Groal Lakes Business Formg, Inc.
Notariohy 1.90D-RE3-0808 s In lachgsn 1.800.388-R842

)
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If Lender required moriguge insurance as 8 condition of making the Josn secured by this Security Instrument,
Borrower shull puy the premivms required 1o maintain the insurance in effect until such time as the requirement for the
insuranee terminates in necordance with Borrower's and Lender's writien agreemem or applicable law.

B. Inspection, Lender or its agens may make reasonable entries vpon and inspections of the Propenty. Lender
shll give Borrower notice ot the time of or prior ta an iispection specifying ressonable cause for the inspection,

9. Condemnsation. The proceeds of any award or cinim for damages, direcl or consequential, it connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby
assighed und shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by 1his Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a pariial 1nking of the Property,
unless Barrower and Lender otherwise agree in writing, 1he sums sccured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the 1010} amoumnt of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately belore the 1aking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, #fier notice by Lender 1o Borrower that the condemnor offers 1o
make ann uward oo seutle a elnim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender fa wurhorized to colleet and apply the proceeds, at its oplion, either to restoration or repair of the Property or
10 the sums secured oy Ihis Securily Instrunsent, whether or not then due.

Unless Lendrs o Borrower otherwise agree in writing, any application of proceeds to principal shad) not extend or
postpone the due datcofthe monhly payments referred 10 in paragraphs | and 2 or change the amoum of such payments.

10, Borrower /oo, Released; Forbearance By Lender Not a4 Waiver.,  Extension of the titne for payment or
modification of amortizalion of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall notopeeate (o release the liabilisy of the originat Borrower or Borrowes’s successars in interest.
Lender shall not be required '0 Jommence proceedings against any successor in interest or refuse 1o exiend time for
payment or otherwise modily pmyiizotion of the sums secured by this Security lnstrument by reason of any demand made
by the origina} Borrower or Borrower’s stccessors in inlerest. Any (orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the raeicise of any right or remedy.

1t. Successors and Assigns Bound; ’~int and Several thimy' Co-signers.  The covemints and sgreemenls of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject 10 1he provisions
of puragraph 1 7. Borrower's covenanis and ugreeents shall be joini and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (n) s ea-signing this Security lnstrument only (o morigage, grant and convey
that Borrower’s inferest in the Property under theierins.of this Secority Instrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; ana(c) ~arees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any aceommodations with regard ta the terms of this Sccurity Instrument or the Note without
that Borrower's consen).

12, Loan Churges, 1 the losn secured by this Securiiy Instrument is subject 1o a faw which sets maximum loan
charges, nnd that law is finally interpreted so that the intdres. or other lonn charges collecied or 10 be coilected in
connection with the Yoan exceed the permitied timits, then. (8) apy such loan charge shall be reduced by the amoum
necessary 10 reduce the churge to the permitted limit; and (b) anyavais slready coliected from Borrower which exceeded
permitled tinits will be refunded 10 Borrower. Lender muy choose 14 viake this refund by reducing the prineipal owed
under the Nole or by making n direct payment 10 Borrower. il o refund re/uees principal, the reduction wil be treated as a
portind prepayment without any prepaymem charge under the Noie.

13. Leglshatlion Affecting fender's Rights, If ennctment or expration of applicable lows has the effect of
rendering any pravision of the Note or this Security Instrumient unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sunts secured by this Security losicament and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siens enecified in the second paragraph of
paragruph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrumen saali be given by delivering it or by
muathing i by first cluss mail unless applicable faw requires use of another method. The fatice shall be directed 10 the
Property Address or any other address Rorrower designates by notice 1o Lender. Any notize to Lender shull be given by
first clitss mad) 10 Lender's address stgted herein or pny other address Lender designates by netice 1o Jorrower. Any notice
provided for in this Sccurity Instrumen) shudi be deemed to have been given 1o Borrower ar Lenoer oo given us provided
i this paragraph.

15. Governing Law; Seversbllity.  This Sccurity Instrumenm shall be poverned by federal uw asd the Inw of the
Jjurisdiction in which the Property 1s {ocated. In the event that any provision or clause of this Security (nsirwmnent or the
Nate conflicts with spplicabie law, such confliet shali not affect other provisions of this Security Tastrumi e or the Note
which can be given effect withow 1he conflicting pravision. To 1his end the provisions of this Secority Instrument and the
Naote ure declured 10 be severable.

16, Borrower's Copy.  Borrower shnll be given one conformed capy of the Note and of this Security Instrument.

17, Transfer of the Property or o Bencflein) Interest In Borrower, If ahl or any pan of the Propcray oF any
interest in it i» sold or sransferred (or if o beneficint interest in Borrower is sold or transferred and Borrower is not a naturn!
person) without Leuder's prior writien consent, Lender may, af ils option, require immediate payment in fuil of wll sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if eaercise is prohibited by
federn) nw as of the date af this Security Instrument,

iIf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a perind
of sio! less than 30 days fram the daie the nolice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrovier {ails (0 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies pern.itied by this Security Instrument without fuither notice or demand on Borrower.

18, Borrower's Right te Reinstate, 1T Borrower meels cerinin conditions, Borrower shal) have the right 1o have
cnforcertient of this Security Instrument discontinued a1 any lime prior to the carlier of: (a) § davs (or such other period as
applicable law may specifly far reinstalement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{(a) pays Lender nfl sums which then would be due under this Security Instrument and tlic Mate had no ncceferation
oceurred; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing thns
Security lnslrumcm, including, bul not limited 10, reasonable attorteys' fees; and (Jd) 1akes sueh action as Lender may
reasonably require (o assure {hat the Jien of this Security Instrument, Lender's rights it the Property and Borrower's
obligation to pay the sums sccured by this Security Inssrument shafl continue unchanged. Upon feinstalement by
Barrower, this Security Instrument and thi: obligations secured hereby shal) remain fully effective as if no secelerntion had
occurred, However, this right 1o reinstale shall not apply in 1he case of acceleration under paragraphs 13 o0r 17
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