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UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. .Payment of Principal and Interest. Borrower shall promptly pay when due the princtpal and
interesl indebledness evidenced by the Nole and late charges as provided In the Note. This
Mortgage secures payment of sald Note according to jts ierms, which are incerporated herein by

refererice.

2. Application of Payments. Unless applicable law provides otherwise, all payments recelved by

Lender under the Note and paragraph 1 hereof shall be applled by Lender first to interest due on
the Note, second to the principai due on the Note. and then to other charges, {f any, due on the
Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessiments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and
leaseho)l payments or ground rents, if any.

4. Hazsiq Insursnce. Borrower shall keep the !mprovements now existing or hercaller erected
on the Pronery Insured against less by fire, hazards inciuded within the term "extended coverzage”,
and such owrer hazards as Lender may require and in such amounts and for such periods as

Lender may requas,

The insurarnce carries nroviding the insurance shall be chosen by Borrower subject o approval by
Lender; provided, tha. such approval shall not be unreasonably withheld. All insurance policies
and renewals thereof shall be In a form acceptable to Lender and shall include a standard
mortgage clause in favor of'gidd In a form acceplable to Lender. Lender shall have the right to hold
the poilicies and renewals «her=~f, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shal 2= prompt notice to the insurance carrier and Lender. Lender
may make proof of loss I not made pruriptly by Borrower.

If the Property is abandoned by Borrower, Or if Borrower faifls to respond to Lender within 30 days
{from the date notice is malled by Lender .o Brrrower that the tnsurance carrier offers to settle a
clalm for insurarnice beneBts, Lender 1s auth(rized to collect and apply the insurance proceeds afl
Lender's option either to restoration or repair of the Property or to the sums secured by th TS

Mortgage. &

5. Preservation and Maintenance of Property; 12zaeholds; Condomininms; Planned Unlta
Developments. Borrower shall keep the Property in good iypalr and shail not commit waste org,
permit impairment or deterioration of the Property and chali comply with the provisions of any
lease If this Morigage is on a leasehold. H this Mortgage ‘s-on a unit in a condominium or a
planned unit developrnent, Borrower shall perform all of Derrower's obligations under the
declaration or covenants creating or governing the condeminium o7 planned unit development, the
by-laws and regulations of the cordominiuma or planned unit development, and constituent

documents.

8. Protection of Lender's Sccurity. If Borrower falls to perform the civeriants and agreemnents
contalned in this Mortgage, or if any action or proceeding is commenced whic's materially affects
Lender’s interest in the Property, then Lender, at Lender's option, upon neticsz to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' f:es. and take such
actlons as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment. such amounts shall be payable upon notice from
Lender to Barrower requesilng paymeni thereof. Nothing contalned In this paragraph § shall
require Lender to incur any expense or take any actlon hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and (nspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonabie cause therelor related (o Lender's interest Inn the Property.

8. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, In
connection with any condemnation or other taking of the Property, or part thereof, or for -
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender sulyject ta the
terms of any morigage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

230518 {Rev. O1) 2 [12/88) 1L FR/ARM/PEL Mitg




UNOFFICIAL COPY




| UNOFFICIAL COPY

9. Borrower Not Reilecased: Forbearance By Lender Not a Walver. The Borrower shall remain
liable for (uil payment of Lhe principal and interest on the Note {or any advancement or cbilgation)
sccured hereby, notwithstanding any of the {ollowlng: [a) The sale of all or a part of the premises,
{b) the assumplon by another party of the Borrower's obligations hereunder. (¢] the forbearance or
extension of Ume (or payment or perfonmance of any ebligation hereunder, whether granted to
Boarrower or a subsequent owner of the property, and (d} the release of all or any part of the
premises securing said chiligations or Lthe release of any parly who assumes payment of the same,
None of the foregoing shall in any way allect the full force and effect of the lien of this Mortgage or
impalr Lender’s right to a deficiency judgment {in Lthe event of (oreclosure) against Borrower or any
party assuming the obligations hereunder.

Any {orbearance by Lender in exercising any right or remedy hercunder, aor othernwlse afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10, Successors and Asalgns Bound; Joint and Several Lisbility; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall Inusre to, the
respective successors and assigns of Lender and Borrower, subject ta the provisions of paragraph
15 here~f. | All covenants and agreements of Borrower shall be Joint and several. Any Borrower
who co-sigrs this Mortgage, but does not execute the Note: {a] 13 co-signing this Mortgage only to
mortigage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Morigage. ] Is nol personally iabie on the Note or under this Mortgage, and (c] agrees that
Lender and 3y ~ther Borrower hereunder may agree to extend, modufy, {orbear, or make any other
accommodatons vwith regard to the termns of this Morigage or the Note without that Borrower's
consent and without releasing lthat Borrower or modifying this Mortgage as te tha! Borrower's

lnterest in the Propercy.

11. Notice. Except for znr notice required under applicable iaw {g be given In another manner,
{a) any notlce to Borrower pruvided for in this Mortgage shall be given by delivering it or by matling
such notice by first class mail madressed (o Bormower or the current owner al the Pruperty Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally labl: ¢a this Note as these person’s names and addresses appear in
the Lender's records at the time of g/vin:g notice and [b) any notice te Lender shaii be given by first
class mail to Lender's address stated £=r=in or (o such other address as lender may designate by
notice tc Borrower as provided herein. .y maotice provided for In this Morigage shall be deemed 1o
have been given to Borrower or Lender when glven in the manner designated hierein.

12, Governing Law; Severability. The state arid local laws applicable to this Mortgage shall be
the laws of the jurisdiction In which the Propert 'z 'ocated. The foregoing sentence shall not limit
the applicability of Federal law to this Morigage. in/ibz event that any provision or clause of this
Mortgage or the Note conflicts with applicable law. sacn conflicts shall nat affect other provistons
of this Mortgage or the Note which can be given effect -tithout the conflicting proviston. and to this
end the provisions of this Mortgage and the Note are defar:d to be severable. As used herein
“costs", "expenses” and "atlomeys’ fees” include all sums tothz extent not prohibited by applicable

law or Hmited herein.

13. Borrower's Copy. Borrower shall be furnished a confermed tupy of the Note, this Mortgage
and Rider{s) at the time of execution or afler recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrow:r's obligations under
any home rehabilitatlon, Improvement, repair or bther loan agreement whica Qerrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute aiid ozliver to Lender, in
a form acceptable to Lender, an assfgnrnent of any rights, claims or defenses whach Borrower may
have agalnst partles who supply labor, materials or services in connection wit' ‘mprovements
-made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower, Assumption, If all or any
part of the Property or any interest in 4 s sold or transferred {or if a beneficial interest In Borrower
Is sold or transferred and Borrower Is not a natural person} without Lender's prior written consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be tmunediately due and payable. However, this option shall not be excreised by Lender 4 exercise
Is prohlbited by Federai Jaw as of the date of this Morigage.

M Lender exercises this oplon, Lender shall give Borrower notice of acceleratlon. The natice shali
provide a pericd of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. I Bortower fatls to pay
these sums prior 16 the expiration of this period, Lender may Invoke any remiedles penn.lttcd by
this Security Insirument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. i an

assumption Is allowed, the Lender may charge an assumption fee and require the person(si
assuming the loan to pay additcnal charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

16. ' Acceleration: Remedies, Upon Borrower's breach of any covenant or agreement of
Horrower in this Mortgege, Including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender’s option may declare all sums secured by
this Mortgage, to be immediately due and peyable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall he entitied to collect In such
proceeding all expenses of foreclosure, Including, but not llmited to, reasonable attomeys’
fees and costa of documentary evidence, abstracts and title reports.

17. Asmignment of Rents; Appointment of Receiver.Lender in Possession. As additional.
sccurily hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that

Borrower shall, prior {o acceleration under paragraph 16 hereof or abandonment of the Pmpcrty.

have the right {o coilect and retain such rents as they become due and payable.

Upon accelération under paragraph 16 hereofl or abandonment of the Property and at any time
prior to judicital sale, Lender [in person, by agernt or by judiclally appoinied receiver) shall be
entitled ‘o enier upon, take possession of and manage the Property and to collect the rents of the
Proper.y luc}udlng Lthose past due. All rents collected by Lender shall be applied firsi to payment
of the cos’s of management of the Property and collection of rents, Including. but not dmiled lo
recelved lers, premiums on recelver’s bonds and reasonable attorneys' fees, and then to the sums

secured by uits Morigage.

18. Loan Chargex. U the loan secured by this Mortgage 1s subject to a law which sets maximum
loan charges, and {hz. law, Is Nnally interpreted so that the Interest or olher loan charges collected
or to be collected in gomnection with the loan exceed permiited lUmits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permutted Umit; and
{2) any sums already collecter from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chocse to make this refund by reducing the principal owed under the Note
or by malling a direct paymern. to Borrower. If a refund reduces principal, the reduction will be

treatcd as a partial prepayment'un-er the Note.

. " 19. Legisiation. I, aller the date h.rzof, enactment or expiration of applicable laws have the
effect either of rendering the provisioui of -the Note, the Mortgage or any Rider, unenforceable
’ according to their terms, or all or any part & the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, ¢t of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all suum) secured by the Mortgage to be lrnmediatcly due’

and payable, ‘ ' .

20.. Release. Upon payment of all sums secured Ly <his Morigage, this Morigage shall become
null and void and Lender or Trustee shall release’ this Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial relegse of the Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shal poy all costs of recordation, If any.

£100E86E

21. Walver of Homestead. Borrower herehy walves all rights ol iomestead exemption In the
Property.

7'| REQUEST FOR NOTICE OF DEFAULT AND FORECLOSRE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TFUS"

Borrower and Lender request the holder of any mortgage, deed of trust or other eacumbrance with
a llen which has priority over this Mortgage to give Notice to Lender, at Lender's acddress set forth
_on page one of this Morigage, of any default under the superior encumbrance au¢ of any sale or

‘olher foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o hoe (SEAL)

ames Veals Borrower . ’ .

TZE& :éf;»/[é’/oﬁi/ {SEAL) |

Martha Veals Borrower
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STATE OF tilinots _ ¥ County ss:

<L C et CALOL AN 3 Notary Putzc aﬁrd- or said County and State, do

hereby certify that ex 2 ‘fetsonally known to me to be the
same person(s} whose namels) b subscribed (o the foregotng instrument.
appeared before me this day in perspn, and acknowledged thal 7 hekslgned and delivered the said
instrument __ = free and volunt act, for the dses and purposes

thereln set forth.

Ay B £~ " ..
Glven under my hand and official seal, this 0 day of \g‘@b m ben L10%h

Copatbin  Casate Qftaa

Notary Public : {
1
1

My Commission Explres:

C( "‘Ci__; _\-\1 D
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FUKEC Account No. 115-360694

ADJUSTABLE RATE RIDER

THIS AINTUSTABLE RATE RIDER {ihe "Rider”) is made this 20t} day of .
19 39 , and ia incorporated into and shall be deened to amend and nupﬁm:t the Mortgage,
Deesd of Trust, Security Deed or Deed to Secure Debt {the "Securtty Instrinment™) of the same date
given by the undersigned {the "Borrower”) to secure Borrower's Adiustable Rate Note (the "Note”) to

First Unlon Home Equity Corporation {the "Lender”) of the same date and covering the property
deacribed in the Security Instrumsant and Jocated at:

7534 S. Creigex -~ Chicago T1. 60649
(Property Address)

The words "L," "me” and “my” which aiso mean "we", “us” amnd "our”, ifmon'than one customer,

mean the peroon or persons signing this Agreement. The words "you,” "your” and “yours™ mean
First Unlop slarae Equity Corporation.

The Note comtab)a provisions allowlng for changes in the Interest rate every three (3]
months and in Ve awmount of monthly payments every tweive (13) months.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower £ad sender further covenant and agree as follows:

A. Interest Rate And Muathlr Payment Changes

The Note provides for an inftis | itrrest rate of 11,5 %. The Note provides for changes in the
interest rate and the monthly psyments, as follows:

4. Interest Eate And Monthiy Peyment Changes

A. Change Dates

The interest rate I will pay may change oa tae first day of the month every three months during the
term of the Note, beginning on the first dzy of _February ., 18gp . excepl the
interest rate will not change during the last el~ven {11) months of the loan term. Each date on
which my interest rate could change is called i n "loterest Rate Change Date.” The fourth Interest

Rate Change Date and every fourth Interest Rate ©nange Date thereafter will be called an "interest
Rate and Monthly Payment Change Date.”

My monthly payment may change on the first day ol _licyember ., 1995 _ and on
that date every twelfth (12th) month thereafler. Each drtr on which my monthly payment could
change is called an "Interest Rate and Monthly Payment Crange Date.”

B. The Index .
The "Index" s the weekly average auction rate of U. 8. Treasury I31s with a maturity of 13 weeks,

as made available by the Federal Reserve Board. If the Index is v longer available, the Note

Holder will choose a niew Index which is based on comparable informyicp and will give me notice
of this choice.

C. The Current Index Value
The "Current Index Value" is the average of the indexes for the preceding 17 rveekly auctions

ending with the last weekly auction during the second calendar month prior to ¢t Change Dale,
Any change in the rate of interest will be based on changes In the Current Index Valu~

The initial Interest rale on the Note is based upon the Current Index Valueof _8 30

D. Calculation Of Interest Rate Changes And Interest Rate Limit

Before each Interest Rate Change Date or Interest Rate and Monthly Payment Change Date, the
Note Holder will calculate my new inierest rate by adding Six

{6 0 _ 9 percentage polmis to the Current Index Vajue. This sum will be my new interest rate
uniil the next Interest Rate Change Date or Interest Rate and Monthly Payment Change Date

The interest rate I am required 1o pay until the first Interest Rate and Monthly Payment Change
Date will not be greater than __3 3 _5%. Thereafter, wy interest rate will never be increased during
the twelve (12] month period between Interest Rate and Monthly Payment Change Dates by more
than ten 2. 0 %) percentage points added to the interest rate

calculated on the Interest Rate and Monthly Payment Change Date. My Interest rate will never be
greaterthan __20,.5 %,

230 {&/88) 1. ARM Rider
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E. Caiculatios Of Monthly Payment Change

Before ¢ach Interest Rale and Monthly Payment Change Date, the Note Holder will calculate my
new monthly payment. The new monthly payment te the amount of the monthly payment that
would be sufficient to repay in substantially equal payvments the unpaid principal of the Note on
the maturity date at the rate of interest described in Sections 2 or 4{D] of the Note..

F. Efiqctive Date Of Changes

My new interest rate will hecome effective on each Intereat Rate Change Date and Interest Rate and
Monthly Payment Change Date. I will pay the amount of mry new monthly payment beginning on
the first monthly payment date after the Interest Rate and Monthly Payment Change Date until the
amount of my monthly payment changes again.

G. Motice Of Changes

The Note Holder will deltver or mail to me a notice of any changes in the interest rate or monthly
payment at least 30 days before the effective date of any change. The mwotice will include
information required by law and also the title and telephone number of & person who will anawer
any quertion I may have regarding this notice.

Transfer C1 T.ie Property Or A Beneficial Interest In Borrower

If all or any prai of the Property or any interest in it is sold or transferred (or 4 a beneficial interest
in Bortower Is so/d or transferred and Borrowsar is not a natural person) without Lender's prior
written consent, 1 aider may, at its opton, require tmmediate payment in full of all sums secured
by this Security ‘ar~rament. However, this option shall not be exercised by Lender i exercise is
prohibited by federa. Lie- as of the date of the Security Instrument. Lender also shall not exercise
this option {f: (a) Boriuv.cYr causes to be submitted to Lender information required by Lender to
evaluate the Intended traaeferee, as if a new loan were being made to the transferse; and (b}
Lender reasonably deteriaines that Lenders security will not be impaired by the Joan assumption
and that the risk of a breick: 2f any covenant or agreement in the Security Inatrument is
acceplable to Lender.

To the extent permitted by applicabhle !aw, Lender may charge a reasonable fee as a condition to
Lenders consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptabl: t) Yender and that obligates the transferee {o keep all the
promises and agreements made tn the ['sie and In the Security Instrument. Borrower will
continue to be obligated under the Note anc’ the Securlty Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immedisie payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide of purioZ of not less than 30 days from the date the
notice s delivered or malled within which Borrower ayist pay all sums secured by thie Securily
Instrument. If Borrower falls to pay these sums prior to'the expiration of this period, Lender may
invoke any remedies permitied by the Security Instrumzit without further notice or demand on
Borrower.

orrower)

James Veald

-

L Ca - (SEAL)
(Bor.wreli
Martha Veals

£100L8e
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THIS MORICAGE s made this _20thday of
Mortgagor, __James Veals and Martha Veals, his wife,  (herein "Borrower’), whose
address Is _7534 S, Creiger, Chicage, T1linnis. 00649 and the
Mortgagee, First Union Home Equlty Corporation, a corporation organized and exisiing under the
laws of North Carolina, whose address is ___ CONS-14  Charlaotte NC 28288
(herein "Lender”).

WHENREAS, Borrwer is Indebted to Lender in the principal sum of U.S. s__sﬁ_,,ﬁ_a,a__a_ﬁ__. which

indebtedness is ¢ idnced by Borrower's note dated mﬂh&t 20 . 1989  and extensions.
renewals and modit ations thereof (herein "Note'), p for monthly installments of principal

and interest, with ta=zlance of Indebtedness, If not sooner paid, due and payable on _Octobexr -1,

2004

TO SECURE to Lender tle r-payment of the indebtedness evidenced by the Note, with interest
thereon: the payment of aii other sums, with interest thereon, advanced in accordance herewith lo
protect the security of this Mirtyrze; and the performance of the covenants and agreernents of
Borrower herein contalned, Borower does hereby mortgage, grant and convey to Lender the
[ollowing described property located in the County of Lok . State of lllinois:

IOT FORTY (EXCEPT THE SOUTH ‘178 (.0) FEET THEREOF) IOT 'EOM‘Y—ONE {(EXCEPT THE

NORTH EIGHT (B) FEET THERECF) iV ZIOCK FIVE (5) IN JAMES STINSON'S IVISION
| SUBD, '
OF EAST GRAND CHROSSING, A SUBDIVL.SIC™! OF THE SOUTHWEST QUARTER (1/4) OF SE'C'I‘%

25, TOWNSHIP 38 NORTH, RANGE 14, EFST OF THE THIRD PRINCIPAL MERIDIZN.

" which has the address of _ 7534 S Crejger, Cnicacn, 111. 60649 |
(Street) (City) ol (p Code}
. 26-25-3
{(herein "Property Address"} and Permanent Parcel Number 03-028 £

TOGETHER with all the improvements now or hercafter erected on the propeiiy, and all
casements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage; and all aof the foregoing, together with said property f(or

the leasehold estate if this Mortgage Is on a leasehoid) are hereinafter referved to as the "Property.”

Any Rider ("Rides”) attached hereto and executed of even date is incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants nnd

agreements of this Mortgage, us If the Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property !s unencumbered, except
for encumbrances of record, Borrower covenants that Borrower watrants and will defend generally

the title to the Property against all claims and demands, subject to encumbrances of record.
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