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THIS INSTRUMENT WAS PPREPARED BY:
CHARTER MORTCAGE COMPANY

2500 W. HICGINS RD., 2415 P T4 -
[HOFFMAN ESTATES ILLINGIS 01895 '38‘30*33 1
JOANN K. GOMEZ

{Space Above This Lins For Recarding Data)

MORTGAGE

THIS MORTGAGE (“*Security Instrument™) is given on OCTORER 03,
19 80  Themorgugoris - JFAN TELCA0 AND DIANCA ICAT , HEDAD AND WIFD

.

(**Borrower') This S(cu ity Instrument is given lo
CHARTER MORTGAGE CUMPANY ,
which is orgenized and exiR mderthe lawsof STATE OF ILLINCIS , and whose address is
2600 W, HICCINS RD. ., %423 HOFPMAN ESTATES, ILLINOIS 601935

§ {""Lender™).
Borrower owes Lender the princion’sum of NTNETY NTRE THOUSAND AND ©0/100

Dollars (L1.8.& 29.000.00 Y. This debt is evidenced by Borrower's nole
dated the same date as this Security Instrument (*"Note™), which Browdes for monihiv payments, with the full debi, it not
poid carlier, due and payable on NUVEMBER O15T, 2 This Security Instrument
secures 10 Lender: (a) the repayment of the debi.rviZ=nced by the Note, with interest, and sii rencwals, extensions and
modifications; (b) the payment of all other sums, wih i iarrest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and {¢) the performance of Borro'v.i"s covenants and agreements under this Security Insirument and
the Note, For this purpose, Barrower does hereby mortgage, granl and convey to Lender the following described property

iocated in CODK County, Nlinpis:

LUT 48 IN BLOCK 2 IN DUNHURST SUBRIVISION, UNIT NUMLER. 2, PART OF THE NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 52 NORTIH, RANCE 11, BAST OF TPL CHIRD PRINCIPAL MERIDIAN,
ACCORDINC TC I'LAT THEREOF RECISTERED IN THE OFFICE OF THI. RECISTRAR OF TITLES OF COOH
COUNTY, ILLINDIS, ON JUNE 17, 1055 AS DOCUMENT NUMBER 1402022, 1N COOK COURTY.
ILLINOYS,

"Iz 03 10 208 D4C bp

GO SOUTH WAYNE DRIVE WHEELING
which has the nddress of
GO09G fowren]

Minais (*Property Address’);
(e Cooey

TOGETHER WIFH @)l the improvements now or hercafler erected on the properiy, and all casements, rights,
appuriemanees, rents, royalties, nuneral, oil and gas rights and profits, water nghts and stock and all fistures now o
herealier u part of the property. A replacements and additions shull alo be covered by this Security Instrument All ol the
foregoing is referced 1oin this Security Instrument as the “Property.*

BORROWER CoviNaNTs that Borrower s Liwfully seised of the estite hereby canveyed and has the night 1o
mortgage, grant and convey the Properiy and that the Properly is unencumbered, eacept for encumbrances of record
Borrower wurrants and will defend gencrally the title 1o the Property agamst olf clavms and demands, solyeet 1o any
encumbrances of record.

THES SECURITY IRSTRUMENT combines uniform covenants for nadonsl use and pon-undorm cosenants wath
limited sarigtons by jurisdiction wconstitute a umform securily instrument covenng tead property

ILLINOIS Sk Family-~FNMA/FHLMG UNIFORM INSTRUMENT Form 3034 12/83
@JG(ILJ;mm CMTC Vb AORTGAG] FORME « 313,702 PLOS » ..oo-w'wQ%\' NUMEER: oin
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If Lender required mortgoge insurnnce as a condition of mnking the loan secured by this Security Instroment,
Borrower shall pay the premiums required 1o maintain the insurance in effect umil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender ar its agemt may make reasonable eniries upon snd inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause (or the inspection.

9, Condemnation. The proceeds of any award or ¢laim for dnmages, direct or consequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In tie event of n total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer thut the condemnor offers 1o
make an award or settle s claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is ~athorized to collect and apply the proceeds, a1 its option, cither 10 restoration or repair of the Praperty or
to the sums secured oy this Security Insirument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any applicati - of proceeds to principal shall not extend or
postpone the due dai: of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such paymems.

10, Borrower Mot Released; Forbearance By Lender Not a Wajver, Extension of the time for payment or
modification of amortizztiraof the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall 1.01'0p¢rate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings agains! any successor in interest or refuse to extend time for
paymeni or olherwise modify nino tization of the sums secured by this Security Instrument by reasons of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exreise of any right or remedy.

11, Successors and Assigns Buura; Joint und Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii iive successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} i7 co-signing this Security Instrument only 1o morigage, grant and convey
that Borrawer's interest in the Properiy under 122'12:oms of this Security Instrument; (b) is not personally obliguted 10 pay
the suins secured by this Sccurity Instrument; and {r) «grees thal Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rcgard 1o the terms of this Security Instrument or the Note withom
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Sccurily Instrument is subject 10 n Jaw which sets maximun: loan
charges, and that [aw is finally interpreted so that the niierest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (») nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chiase 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. I a refund redluces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment ui expirztion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this SecurityInsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's7eny specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeénychzlbbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed (o the
Property Address or nny other address Borrower designates by notice to Lender. Any native to Lender shall be given by
firsl class mail (o Lender’s address stated herein or any other address Lender designates by notiesve Borrower. Any nolice
provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Lenider v hen given as provided
in this paragraph.

15, Governing Law; Severability, This Sezurity Instrument shall be governed by federni Irw and 1the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity invtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumizas or the Neote
which can be given effect without the conflicting provision. Ta this end the provisions of this Securnity Insitiinent and the
Note are declared 10 be severable.

16, Borrower's Capy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficin) Interest in Borrower. If all or any part of the Property or any
interest in itds sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is <ot n natuta)
person) without Lender's prior writien consent, Lender may, at its option. require immediate payment in {ull of all sums
secured by (his Security Insirument. However, this option shall not be exercised by Lender il exercise is prohibited by
federa) Jaw as of the date of this Securily Instrument.

If Lender exercises this option, Leader shall give Borrower notice of neceleration. The notice sholl provide o period
of not less thun 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 3§ Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument withour further notice or demand on Barrower.

18. Borrower's Right to Relnstate,  If Borrower meets certain conditions, Borrower <hal) have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earfier of: (a) 5 days (or such other period as
applicable lnw moy specily for reinststement) before sale of the Property pursuant 10 any power of sale conlamed in this
Security Instrument; of (b entry of a indgment enforcing this Security Instrument. Those conditions are thit Rorrower:
{u) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceclerstion
oceprred; (h) cures oy defuuit of any other covenants or agreements, (c) pays all eapenses incurred in enfarving this
Scecurity Instrument, including, but not limited to, ressonable sttorneys’ fees: and (d) takes such action s Lender may
rensonably require to assure that the dien of this Security Instrument, Lender's nghts in the Propenty and Borrower's
obligation 10 pay the sums secured by this Security Instrument shail continue unchanged. Upon reistatemenm by
Borrower, this Security Instrument and the obligaticns secused hereby shall remain futly effeetive as if no acceleration hind
aveurred. However, this vight 1o reinstate shall not npply in the case of azccleration under paragriphs 10 or 17




