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Lender shall not be required to enter upon, take control of or mainiain the Properiy before or after giving notice
of breach 10 Borrower, However, Lender or a judicially appointed receiver may do so a1 any time there is a breach.
Any application of rents shal) not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider,

V...

LE (ARDO  GARCIA L’5,

A%

- .
'@W{'M VERA L.S. "
coV

P - g T IS Gve T G gt e e S e o e e v el S g e e S T B B il

L.S.

MULTISTATE 1.4 FAMILY RIDER~FNMA/FHLMC
MAR:GOIS Fage 2 of 2 (Rev, 5/87) Form M0 )0/85
Neplann NAMY (Rex, 37001 and MARRLS (R, 3/%)
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This instrument was prepared by:

MARGARETTEN & CO., INC, MORTGAGE
887 E WILMETTE PALATINE I1I.. 80087 60402493
THIS MORTQAGE (*'Sccurity Instrument'’) is givenon  October sch, 1988

The mortgagor is ‘
J03€ PRECIADO, MARA1ECY R EEDNGIBEAREA, MARRIED to MARIMA GARCTA  ANDD
XG0 ¢ VERA, WARRIED to TRV VERM

(“Borrowe}"). This Securlty lnstm;:icnl is given 1o
MARGARETTEN & COMPANY, INC.

a corporation which i8 Zrganized and existing under the lawsof the State of New Jersey , and whose
address is
One Ronson Roau

IseT1n, New Jarsz.~ 08830
(**'Lender’), s

Borrower owes Lender the principsisvm o

One’ Hundred Forty- Tws Thousand, Five Hundred and 00/100

Dollars (U.S, § 142,500, 0v ). This debt is evidenced by Borrower's note dated the same daie as this
Security Instrument (**Note''), which pravides Tor monthly payments, with the full debt, if not paid sarlier, due and payable
on Octobenr iste, 2013 . This Security Instrument secures 10 Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rinewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protcct the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Serurity Instrument and the Nete. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dese iked property located in COOK ‘ County, lilinais:
LOT 28. IN BLOCK 2 IN SAUNTLETT AMO COLLIN'S SUBDIVISION OF THE

NHORTHEAST QUARTER OF THE NORTHEASY OUARTER OF THE NORTHWEST
‘QUARTER OF 'SECTION 34, TOWNSHIP 40 (IORTH, RANGE 13, EAST OF THE

THIRD. PRINCIPAL MERIDIAN, IN COOK COudTY?, ILLINOIS.

PIN # 13-34-105~020~0000

which haa the address of
A458 W BELDEN AVE CHICABD, IL 60639
Fropeny Addims

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o) and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All repincements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ""Propenty.'’

BORROWER COVENANTS thai Borraower (s lawfuify seised of the cswate hiereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record,
Barrower warrants and will defend generally the title 1o the Property againsi all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

1LLINOIS—SINGLE FAMILY-~-FNMA/FHLMC UNIFORM INATRUMENT
MAR-1103 (Rev. 7/37) Form 3014 1278}
Keplicen 11-307 (Rev. 7/84) and MAR: 1308 13736)
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In writlig, the sums secured by this Security Insirument shall be reduced by the gmousni of the praceeds muhiplied by the following frasvion:
{u) the total nmount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Properiy immedialely
before the 1aking, Any balance shall be paid 10 Borrower,

1 the Property is abandoned by Bosrowes, or if, afiet notice by L.ender to Borrower that 1the condemnor offers te make nn award o1 set.
the o claim for danages, Borrower falls 1o rcs;mnd to Lender within 30 dnys afier the date the notice s given, Lender is amhorized 10 collect
and apply the proceeds, at its option, cither 10 restoration or repair of the Propenty of 1o the sums secured by this Securlty Instrumoent,
whether gr not thin duc,

Un,lcs Lend r and Borrower otherwise agree in writing, nny application of procecds 1o principul shall not eatend o1 postpone 1he due
daie of th {nonlhly payments referred Lo in paragraphs 1 and 2 or chiange the amoum of such payments.

-10. Borrower Not Released] Forbearance By 1.ender Not a Walver. Extension of the time for paymen:t or modification of amonization
of the sunis secured by this Securty Instrument granted by Lender 10 any successor in interest of Borrower shall not operate 10 release the
llnbllh}r-pf the original Borrower or Borrower®s successors in interest. Lender shall not be required 1o commence proceedings against any suc-

: cesrorin-dnierest or refuse o extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
renup_ll ‘ofiny demand made by the original Borrower or Borrower's succetsors §n interest, Any forbearance by Lender in exercising any right
or cgipedy shall not be n waiver of or preclude the exercise of any right or remedy.

1T, Buccessors and Assigns Round; Jolnt and Severa) Linbithy: Co-signers. The covenants and agreements of this Security Instroment
shinll bind and benefis the successors and astigns of Lender and Borrower, subject 1o the provisions of paragraph 17, Horrower's covenants
and ngreements shall besoint and severnl. Any Borrower who co-signs this Scecurity Instrument i does not execute the Noter () is co-
slgning 1his Security Irsteurient only Lo mortgage, grant nnd convey that Borrowet's interest in the Propenty undes the torms of this Security
Instrument; (b} Is not persozally obligated to pay the sums secured by this Security Instrument; and (c) agrees 1hat Lender and any othicr Bor-
rower may agree 1o exteny, rwodify, forbenr or make uny acconmimodsiions with regard ‘0 the terms of this Security Instrument or the Note
without that Borrower's corserit

12. Loan Charges, Il the 'oar secured by this Securbiy Instrument is subject 10 a law which sets maximiam lonn charges, and tha law is
finally interpreted so that the inteier or other loan charges collected or to be collected in connection with the loun exceed the permitted mits,
then: {a) any such loan charge shali bt roduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already
collected from Borrower which exceeded sarmiticd limits will be refunded 1o Borrower. Lender may choose ta make this refund by reducing
the principnl owed under the Note or by mrking a direct payment 1o Borrower. 1f a sefund reduces principal, the reduction will be ireated as g
partial prepayment without any prepaymiar charge under the Note.

13, Leglsintion Affectiing Lender's Rights. i enactmeni or expiration of applicable laws has the effect of rendering any provision af the
Note oF this Securliy Instrument unenforceabte wcroeding 10 its terms, Lender, at ils option, may require immediate payment in Joll of all
sums secured by thls Securliy Instrument and mry invoke any remedies permitted by paragraph 19, 11 Lender exercises this oplion, Lender
shall take the steps specified in the second paragrap!. of »aragraph 17,

14, Notices, Any notice to Borrower provided £or in this Security fnstrument shall be given by delivering it or by mailing it by firsi class
‘bl unlesd upplicable Inw requires use of another metned. The notice shall be directed 1o the Property Address or any other address Bor-
‘tower designntes by oticess Lenter; Apynotice to Lerinersha!l be given by Tirst class mai! 1o Lender's address stated hereln or any other ad-
dress Lender designates by nolice to Borrower, Any nolice prrviaed for in this Security Instrument shall be deemed 1o have been given 1o

Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severabllily, This Security Instrument shall h» governed by federal law and the law of 1he jurisdiction in which the
Property Is located, In the event that any provision or clause of this Secu ity Instrument or the Note conflicis with applicable law, such cone.
flict shalt not affect other provisions of this Security Instrument or \he Nme which can be given effect without ihe conlicting provisior:. To
this end the provisions of this Securily: Instrumem and the Note are declaied 1o be severable.,

16. Borrower's Copy, Bosrower shall be given one conformed copy o the Noie and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1 0% or any part of the Property or any interest in it is soid or
transferred (or if a beneflclnl interest in Borrower is sold or trancferred snd Ledrotver is not a natural person) without Lende:’s prior written
cansent, Lender mey, at iis option, require iminediate payment n full of all surs secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the diate.of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not less than 3G
doys from the date the notice is delivered or meiled within which Borrower must pay ali syms s xcured by this Sccurity Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reniedies sermifted by this Security Instrument withom
further notice or demaend on Borrower.

18. Borrower's Right to Relnstate, 1f Borrower meeis certain conditions, Borrower shali aeve the right 1o have enforcement of this
Security Instrument discontinued at any (ime priar to the earlier of: (a) 5 days (or such other period as applicable law muy specify for
reinstatement) before sake of the Property pursunnt 1o any power of sale coniained In this Security Yisirvinent; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be duc under thisSecurity
Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenanis cr vgreements; {c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limired to, reasonable nnorncys' fees; and JJytakes such aclion as Lender
may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property ¢ nd Barrower’s obligation 1o pay
the sums secured by this Security Instrument shall contihiie unchanged. ‘L'Spon reinstaiement by Borrower, iis 3 curity Instrumént and the
obligations secured hereby shall remain fully effective as if no acceleratlon had occurred. However, this right 14 roasiate shall not apply in
the case of accelerntion under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender Titrtifer covenant and. agree as follows; ’

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's breaci of any covenant or
sgreement in thix Security Insiroment (but not prior to acceleratlon vnder parngraphs 13 and 17 uniess spplicable law provides otherwise},
The notice shall specify: (a) the defavit; (b) the action required io,cure thedefaull; (c) & dale, not Jess than 30 days from the.date the-aotice is
given to Borrower, by which the delaull musi be cured; and (d) that fullure to cure the default-on or before the date specified in the notice
may resuli In uccelesation of the sums sccured by this Security Instirumemnt, foreclosure by judicial procecding snd sgle of the Properiy, The
notice shall furiber inform Borrower of the right (o reinsiate afier accelerntion and the right ta essert in the foreclosure procecding the non-
existence of a defauit or any other defense of Borrower 1o ncceleration and foreclosure. If the defrul! Is not cured on or before the date
specifled in the notice, Lender a1 jts option may require Immediate payment in full of ali sums secured by this Security Instrumont without
further demand and may foreciose this Security Instrument by judicial procerding. Lender shall be entliled 1o collect ]l expenses incurred in
pursuing the repediey provided In (his parsgraph 19, inciuding, but natlimiied 1o, reasongble nitorneys' fees and costs of title evidence,

20, Lender in Poasession, Upon ncegleration under paragraph 19 or abandonmeni of the Propenty and at any time prior 1o the expira.
tlon of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recelver) shall be entitled to
enter upen, take possession of and manage Ihe Property and 1o collect the rents of the Property including those past duc. Any rents collected
by Lender or Lhe recelver shall be applied:first {o paynient of the cosis of management of 1he Property and colleciion of rents, including, but
niot limited to, receiver's fees, premiums on receiver's bonds and reasonable attorncys’ fees, and then 1o the sums sceured by this Security Tn-
strument.

21, Relense, Upon payment of all sums secured by this Security Insirument, Lender shall release this Sccurity Insirumem withoat
charge 10 Borrower. Borrower shali pay any recordation costs,




