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LOAN NO 011848529
1. QORORER - 2,:-1989
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MUR)GAGE MAY SECURE BORROWINGS MADE SUBSEQUENTTO A ’I'RANSPER OF THE PROPERTY.

THIS MOR’]‘GAGE 1 ’)"SBCURE A REVOLVING LlNl’-‘ OF CREDIT LOAN (herein “Mortgugu") ls mada by andd nmouu.
RICKY.L, “TDRENMA AND JUD A WUORENMA, HIb and (strike If title s not

held in an Illlnuis Lanc ""u»:) | ; £the “Trustee” ,not
personally but as Trustee uader a Trust Agreement dated  —coven e ..and lcnown as Trust No. BT
(herein cich of  RYCKY I, ‘WULREMMA, JUDITH A WUCRENMA
and the Trustee, il any, are indivinvnlly: and collectivaty and jointly and severnny referred t0 as "Borrowor") and ST,
PAUL FEDERAL DANK FOR SAVINGS, whose address Is 6700 W. North Avenue, Chlcngo, linois 80836 {hereli
‘lLender”).

In consideration of the Indebtedness heselnvecited, Borrowor. excepting any Trustee which s o constituent party
in Borrower, heroby grants, bnrgnins. solls, conveyy, warrants and mortguges, and the Trustee, if any, hereby conveys,
mortgages and quit clalms, unto Londer and Lend r's successors und assigns the rollowing doscribed property located

in the cImy of EUF/PIO 'GROVE ~ ,Countyol COOK .
State of llnols: : . :

LO? 161 IN CCUNTRYSIDE UNIT PIVE, A SUBDIVISION IN THE NORIH
1/2 OF SECTION 9, TOWNSHIP 42 NORM, RANGE 1) EAST OF THE
YHIRD PRINCIPAL MERIDIAN, - IN COOK-CQLOFDY,; ILLINOIS ACCORIYING.
10 THE PLAT THERECR REGISTERED IN HE OFFICE OF IHE REGLS-
TRAR OF TITIES OF COOK COIINI'Y, ]LL'INOIR ’ll\! BRI, /ﬂ, 1967 F\.:-
DOCUMENT- 2321758,

P.T.N.#03- 0“"13."‘"010' 0000

which has the address of 969, HARVARD LANE, BUFFALO GROVE iL 600
(herein *Property Address®); ‘

TO HAVE AND TO HOLD such property unm Lender and l.endorﬂ nucceasors and assigng, forver mgather with all the:
iniprovoments now or hereaftor erected on the property and ull susements, rights, appurtennneas, witsHnequired title or
reversion ln and to tho Lods of ways, streols, avenues and ulloys adjoining the l’roporty. and rents (ub' 2t however to the
tlghta and authoritlos glven hereln to Londor to colléct and apply such rents), royalties, mineral, oil und gor: ‘rias and profits,
watoer, water rights and water stock, insurance and condemnation proceeds, and ali fixtures now or hereaftor a".nuhed wtha
property, all of which, including roplacements and additlons thereto, shall bo deemed to be and remaln a part 31 Lae proporty
coverad by this Mortgage; and all of the foregoing togsther with snid property (or tho lgnsehold estate if this Mortgugo is on o
leancholid) nre horetnafter reforred to ns the*Property™ as to any property which does ot constitute u fixture (ns such torm is
defined in the Uniform Commercial Code) this Mortgaye Is hereby deemed to bo, ns well, u Security Agreemunt under the UCC
for the purpose of creating a security interest. in .-meh property, which Borrower horeby grants to Lender as Beviired Party (as
auch term ia defined in UCC),;

To Secure to Lunder on condition of the ropaymont of the RL.VOLV[NG LINE QF CREDI'I‘ Indebwdnow uvldencetl by
Borrower's Variable Interest Rate Promissory Note ("Note®) of cven date herewith, In the principal sum of 115,
$ 0o {the “Maximam Credit™), or bo much thorgof as may Ve advanced anid outstanding, with
.interest thuréo‘}]\' pruvhnng for monthly installments of principal and interest, with the principal balanee of Indebtedness, if
not sooner pald or required to be pald, due and paysble on 11/01/54 i the paymunt of all other sams,
with Interest therecon, advanced In accordance horewith to protect the sccurity of this Mortgagu; nnd the performnnce of the
covenants and agreements of Borrower contnined herain and in the Note, provided that the maximum nmount secured
hereby shall be ns sot forth in paragraph 20 below,

Notwithatanding anything to the contrary hitrein, the Property shall include il of Borrower's vight, title and interest in
wnd to tho real property desaribed above, whether such right, title, and interost s ncquired beforv or aftor exceutlon of.this
Mortgage, Specifically, and without limitation of the foregoing, If this Mortgago I8 given with respect to a leaseliold estate held
by Dorrower, anil Borrower subsequently acquires a fee intorest in the real property, the lien of this Mortgage shall attach to
and Include the fee Interest acquired by Borrower,

Borrowor covenants that Borrowoer ig-the luwful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered exeept for encambrances of record: Borrower
(excepting any Trustee which la a constlituent party in Borrower) warranta and Borrower covenants that It will defend
genorqlly the titls to the Property against ait clalns and ilemands, subject to encumbrances of record, Borrower covenants
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* B, Condemnation, The MF&[@%M@@P& al, in connection with any
condempation or other takingetthe Property, br p Yol far f dondemination, are hercby assigned

andahallbe Enid to Lender, In the event of a total or partial taking of the Property, the proceeds shall be applied to the sums
pecured by this Mortgage, with the excess, if any, pald to Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo make an
awnrd or settie a clalm for damages, Borrower falls to respond to Lender within 30 days after the date such notice is mailed,
Lender i8 authorized to collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the Propertyorto
suma secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalf not.extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10, Borrower Not Released. Extension of the time for payment or modification of any other term of the Mote or this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Hability of
the original Borrower and Borrower’s successars in interest. Lender shall no? be required to commence proceedings against
such successor or refuse to extend tme for peyment or otherwise modify any term of the Agreement or this Morigage by
renson of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable Jaw, shal) not be a walver of or preclude the exercise of any such right or
remedy, The procurement of Insurance or Lthe payment of taxes or other liens or charges by Lender shall not be a walver of
Lender's right to accelerate the maturity of the indebtednesa secured by this Mortgage.

...12. Remedles Cumulative, All remedies provided in this Mortgage are distinct and cumujative Lo any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or suceessively.

13, Successors and Assigns Bound; Joint and Several Liabllity; Captions, The covenants and agreements hereln
contained shall bin”, and the rights hereunder shall Inure to the respective successors and assigns of Lender and Borrower,
subject to the pro.lsk ns of paragraph 19 hereof, A}l covenants and agreements of Borrower shall be joint and several. The
captions and headingz of the paragraphs of this Mortgage are for convenience only and are not Lo be used w interpret or
define the provisions hercof,

14. Notice, Excejit 7or any notice required under applicable law to be given fn another manner, (a} any notlce 1o
Borrower provided for in chi. Mortgage shall be glven by delivering it Lo the Property or by malling such nolice by ordinary
mail, addressed to Borrower 7.« ivhe Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) 2ny riotice to Lender shall be given by reglstered or certified mail, return receipt requesied, wo
tender's addreas atated hereln or ¢, such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mor/gage shall be deemed 10 have been given to Borrower on the date it is delivered Lo the
Property's address or the date st<.i notice is deposited in the U.S. Mail systemn with the proper postage and addressed Lo
Barrower. Any notice to Lender shall n7.c ve deemed Lo have been given untll it has been recelved by Lender.

15, Actual Knowiedge, For purposcs o} this Mortgage and the Note, Lender will not be deemed 1o have recelved actual
knowledge of information required te be conve; 24 to Lender in writing by Borrower unti) the date of actual receipt of such
infurmation at the addresa specified above (or sich other address specified by Lender 1o Borrower). Such date shall be
conclusively determined by reference to the relurp seceipt in possession of Borrower. §f such return receipt is not available,
such date shal) be conclusively determined by refe rer ced to the “Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other events or informy.cic » rot provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actunl knowledge of such eveit orinformation as of the date Lender recelves a written notice of sitch
event or information from a source Lender ressonably f)2deves 1o be reliable, including but not limited 10, a court or other
governmental agency, institutional lender, or titte company. Thie setual date of receipt shall be determined by reference tothe
“Recelved” date stamped on such written notice by Lender «r Leader’s agent.

18, Governing Law, Beverability. This Mortgage shall be xo erned by the law of the State of Iliinois. In the eveny that any
provision or clause of this Mortgage or the Note conflicts with appieedlelaw, such conflict shali not affect other provisions of
the Mortgage or the Note which can be given effect without the canfcting provision, and to this end the provisions of the
Mortguge and the Note are declared to be severable,

17. Borrower's Copy. Borrower shall be furnished s conformed cory of the Note and of this Mortgage at the time of
execution or after recordation hercel.

18, Evervta of Defauit; Remedies (Including Freezing the Line).

a. Events of Defaults, Set forth below is o list of events which will constiute Zvents of Default. Such events are: (1)
Borrower’s failure to pay when due any amounts due under the Note; (2) the outstanding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mut ot information on Borrower's credit
application or mede any false or misleading statement on Borrower's credit applicativr, (4] the death of Borrower or any
maker or guarantor of the Note; (6) Borrower files for bankruptey, or bankruptey proceedings are instituted against
Borrowerr and not dismissed within sixty (60) calendar days, under any provision of any s Late or federa) hankruptey law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's o edjtors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; {7) Borrower furib xr encumbers ithe Propertyor
sulfers s llen, claim of len or encumbrance against the Pro;  except such Yene oy encumbrance. which are subordinate to
this Mortgage; (8) Borrower Is in default or an actlon is alleging 8 defanlt under any credi! infur ment or mortgage
evidancing or securing an obligation of Borrower with priority in right of payment over the line of creait wercribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose iie7. i or appears to be
secured bg the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempta to {oy actually docs)
seize or obtaln a writ of attachment against the Property; (8) Borrower falls 1o keep any other covenant coridined In this
Mortgage and the Note not otherwise specified in this Section,

b. Remedies (Including Freezing the Line). Lender may, at iis sole aption, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower 1o make immediate full repayment of the unpaid principal balance of the
line together with scerued but unpald Interest and other charges, *Freezing” the line means refusal to malie any further
advances against the line. If Lender fadls to make such payment upon demand, Lender may institute Joreclosure proceedings
or pursue any other remedy or remedjes given to Lender by iaw or under this Mortgage and the Note. Lender shall beentitled
to coliect in such ing ali expensea of foreclosure, including but not limited to, reasonable attorneys' fees, and costs of
documenting evidence, absiracts and title report. As additional speciflc protection, notwithstanding uny other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking ary of Its reimedles pertaining to Events of
Default, may immedistely and without notice, frezze the line, upon the occurrence of any event cnumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note,

18. Transfer of Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it issold
or transferred (or a beneficial Interest in Borrower is sold or trunsferred and Borrower is not a natural person) without.
Lender's prior writtah consent, Lender may, at its option, require immediate payment in full of ail suma secured by Lhis
:llonsnse. However, this option shall not be exercised by Lender If exercise i3 prohibited by federal law as of the date of this

ortgage.

IfLender execrcises this option, Lender shall give Borrower notice of seceleration. This notice shall provide s period of not
less than 30 days from the dite the notice Is delivered or malied within which Borrower niust pay ail sums secured by this
Mo , If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing Indebtodness under the Note but aiso future advances, whether such
advances nre obiigetory or to be made at the option of the Lender, or otherwise, as are made withiln 20 years from the date
hereof, to the same extent as if such future sdvances were made on the date of the execution of this Mortgage, aithough there
mzy be no sdvance made at the time of execution of this Mortgage and although there may bie no indebtedness secured hereby
outstanding &t the time any sdvance is made. The len of this Mortgage shali be valid as to al) indebledness securced hereby,




