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SAVINGS
Mortgage PREFERRED LINE
38 3 1 48'? Chicngo, illinois 60680

v

PREFERRED LINE Telephone (1 312) 621.3117

Agreement l'lépmo Return To
Citlcorp Sovings of Hiinols

Numbern: 4441°§?24° 22 West Midison, Sulte 530
This Instramoent s Chlenge, Hlinols 60602

prepares oyt Mary Russel
J1IS MORTGAGE ("Mortgage") is made this opd nek day of __%&;-LQ‘
19 betwean Morigagor, SANDRA J. DAVIS and FRANK G. DAVIS , HER SBAND, (" Borrower ")
wnd the Mortgagee, Cltlcurp Savings of llinols, A Fedornl Savings amil Lonn Association, o cor oratian arganized and existing
‘wnder the laws of the United States, One South Dearborn Street, Chicago, Ilinois 60603 (" Lender '),

WU EREAS, Borfower is indebted 1o Lendor pursunnt to n preferredd Line Aczount Agreoment { "Agreement” ) of even
duate hareol, in the principal sum of U.S, § 13,500.00 , (Borrower's *Credit Limit” or so much of such principal us muy be
advanced and outstanding, with interest thereon, providing for periodic instatlment puyments of principal of 1/601h of the
principal balance owtstending and unpaid as of tha daie of the Most recent advance 10 Borrower hereunder, interest, optionnl
czcdh life and/or disability insurance premiums, and miscolluncous fees nnd charges for ten (10) years from the duie hereol; all
such sums, if nat sorner paid, being due and payable ten (10) years from the dale hereof, the { "Mutueity Date” ),

I Toseeure 17 L.aidor (a) the repayment of the Indebtedness under the Agreemont, with [iierest thereon, and payment of
ulh wiher sums, with iriarest thereon advanced (o protect the seeurity of this Moriguge, snd the performance of the covenunts,
wnd agreomeits of che Rorrower undor the Mortgage and the Agreement, (b) the repayment ol uny future ndvinees, with
Interest, made ta Borrawar by Londor pursvant 1o puragraph 7 hercol (“futurs idvances® ), and (¢) any "Loans” (ndvances of

rincipal aftor the dnte kareu us provided for in the Agreement (it being the intention of Loendor and Borrower that ol such
[unna made after the dae neeeof onjoy the same priority and security hereby crentesd us i uth such Loans had been made on the
dalo horeol), Borrowor docs poinby mortgage, grant, convey and warrant (untess Borrawer be an Bnois land trust, in which

. cuse BOrrower mortgages, grasis. vonveys and quit elnims) to Lender the following described property ( "Propecty” ) lacated in
ihe County of COOK and Stute o/ Hiinols:

LOT 13 IN SIBLEY TERRACE HOMYS, BEING A SURDIVISION OF PAR'T OF THE NORTHWEST 1/4 OF

SOUTHEAST 1/4 OF SECTION 10,/FOWNSHIP 36 NORTH, RANGE 14, EAST OF THE TIHIRD PRINCIPAL

MERIDIAN, ACCORDING TO 'FIHE PLA'L OF SAID SIBLEY TERRACE HHOMES, REGISTERED IN'TIHE

SF“CE OF THE REGISTRAR OF TITLES OF COOK COUNTY, 1LLINOIS, ON 5.13.59, AS DOCUMENT
0.1860833,

P.LN. No, 1: 29-10-429.027 PROPERTY ADDRESS: 15040 SOUTH IRVING
P.LN. No, 2: : DOLTON, ILLINOIS 60419

Bocrowaor covenants that Borrower is lnwfully soizei of the estnie horeby conveyed nnd has the right to morigoge grant

and convey the proparty and that the property {s unencuiabsred, oxcept for encumbrances of rocord. Borrowor} unless

" Borrower is an Illinois land trust, warrants and will defend genorally the title (o the property against all elnims und dgmands,
subjeet to any encumbrances of rocord,

Borrower and Lender covenant and agreo 4s follows:

L. Payment uf Principal and Interest. Borrower shall promraly pay when duc by the terms of the Agreemen ihe
principu) of and interest accrued on the indaobtedness cvidenced by v Agreement, togethor with any other fees, charges or
premiums imposed by the Agreement or by this Morigage.

2, Line of Credit Loan. This Morigage sccures o Line of Credit Losn Agreement, Borrower will ¢njoy access to that
Line of Credit during the term hoeyeof.

3, Agreed Perimlic Payments. During ho term horeol, Borrower agrees 20 ray on of before ihe puyment due date
shown on oach periodic Billing Statoment the Minimum Payment Due for that Eifiing Cycle (euch Billing Cycle will be
approximately one month), The payment due date for each Billing Cyclo Is approximutely wwonty-five (25) days nficr the ¢lose
of the Billing Cycle, o

If, on the Malturity Date, Borrowar still owes amounts undes the Agreement, Borrower wHl naty those smounts in full on
the Maturity Dale.

4, Finance Charges. Borrower ugrees to puy interest {a "Flounes Charge” ) on the Qutsavidiag Principal Balance of
Borrower's Preferred Line Account as determined by the Agrecoment. Barrower ngrees (o puv-dnterest at the Annual
Percentoge Rate of 14,4000 %,

Londer resorves the right, afier notice 10 Borrowoer, to chunge the Annual Percentuge Rute, the Credit Limb, or cancel
Borrower's Prelerred Lino Account,

5. Application of Payments, Unless applicable law provides otherwise, all puyments recefved by Lender under the
Agreemont ang this Morlgage shall be applicd oy lprovidud in the Agreemeni. Charges incurred pursuant (o putagraph 7 horeaf
will be treated 18 Financo Charges for purposes ol apphication of paymonis only.

6. Charges; Liens, Borrowor shall pay ol thxes, assessmonts, charges, fines and imposhions sttributble to the property
which may attain priority over this Mortgage, and leaschold pnyments or grounds rents, ifany. Borrower shall promptly furnish
1o Londer receipts ovidencing theso payments.

7. Protectior: of Lender’s Rights in the Property; Mortgage Insurance. il Borrower fadls 10 perform the covenunts
and agroements contained in this Morigago, or there is o logal proceeding thnt mny significantly affect Lender's riphts in the
property (such 48 o proceeding in bankruplcy, probate, for condemnition or to onforce taws of Regulations), then Lender moy
do and pay for whatever is necessary to protect the value of the property and Lender's rights in the property, Lender's aciion
may include paying any sums securcd by.a licn which has priority ovor this Moriguge, appearing In court, paying reasonuble
auorneys’ fecs and emtoring on the property to make repairs. Although Londer may 1ake aclion under Lhis paragraph 7, Lender
does not havo 10 do 80, )

Any amounts disburscd by Lender undor his paragraph 7 shall become additional debt of Borrower secured by this
Morigage. Unless Borrower and Londer agree to other terms of payment, these nmoums shall bear. interest from the date of
disbursement at the rate provided in the Agreoment and shalt bo payable, with interest, upon notlee from Leader 1o Borrower
requesting payment.

4. Borrower Not Releaved; Forebearance by Lender Not @ Waiver, Extonsion of the time for paymem or
motification or amortizaton of the sums secured by this Morignge granted by Lender to any successor in interest of Borrower
shall not operato to relense the liabllity of the original Borrower's successor in interest, Londer shall not reuire o commence
proceedings against any successor in interest or refuse (o extend Hime for payment or otherwise modily nmortization of the
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sums secured by this Mortgnge by reason of nny domand made by the original Borrowar or Borrower's sucB8YHOH interest,
Any {tl)mbonrancu by Lender In excrcising any right or remedy shall not be a waiver of or preciude the exercise of any right or
remedly,

9, Successor and Asxvigns Bound; Joint and Several Liability; Co-Signers. Tho covenams and ngreements of this
Mortgage shall bind and benofit the successors and assigns of Lender and Borrower, subject 10 Lhe provisions of parugraph 12,
Borrowor's covenants and agrecements shall bo joint nnd several. Any Borrower who co-signs this Morigage but does not
oxccute tho Agreement, (i) Is co-signing this Morignge only to morigage, grunt and convey that Borrower's Interest {n the
property under the terms of this Mortgage; (b) Is not personally obligated 10 pay the sums s¢eured by this Morigoge; and (¢)
agrees that Lendor and any other Borrowor may agres 1o extend, modify, forebear or make any sccommodasjons with regurd 1o
1he terms of this Mortgage or the Agreement without that Borrowor's consent.

10, Prior Mortgages. the torms and conditions and covenan!s of any mortgage, trust deed or shmilar security instrument
nffocting the property which has or may have priority over this Morigage, including, but not limited Lo, timely making the
payments of principnl and imerest duo thoreundor, Failure of Borrower 1o make such payments or keep juch torms, conditions
and covennnts us provided for in such prior morigages, trust deeds or seeurily ugreements shalt constitute a dofeuht undor 1his
Morigagoe, and Lender may invoko the remedies specified in parngraph 13 horeof.

s, Default

(A) Borrower shall commit a defuult under this Mortgage If uny of the following occurs: (1) failure 1o pay when due any
sum of money due under the Agrasment or pursuant 10 this Morigage, (2) fallure (o perform or keep any teem, provision,
condition, covenant, waranty or representation contained in the Agrecmient or the Mortgage which is required 10 be performed
or kept by Borrower: (3) occusrence of o defuult or an event of default under uny agreement, instrument, or document before,
now or at any time Gersaftor, dolivered by or on Botrower’s behalf wo Lender; (4) aceurrence of o defauls or an event of defaull
under any sgroomens, ‘nstruniont or documont before, now ar ai any thme hereaner delivered o Londer by nny gusrianior of
Borrower’s obligatiors snder the Agreemont or tho Mortgage; {5) If the property that is the subjeet of this Moriguge, or the
toneficinl {ntorest In any k.pd trust holding title 10 thay property, I8 atiached, sclzed, subject to & writ of distress warmni, or Is
levicd upon or becomes svjeit 10 any lien or comes within possession of any recelver, trustee, custodiun or assignee for benefi
of creditors, or If such propzey or beneficinl interest {s oncumberred or suffers such «n encumbrance or ¢liim of len (excepl
such encumbrances that are e.nicssly subordinate o this Mortguge); (6) the fing of any petition under any Sectlon ar Chapler
of the Bankruptcy Reform Act of 1278 or any similnr luw by Borrower or aguinst Borrower nnd such pethtion is no dismissed
within 30 days, or if shall be declared incompetent, or if o conservalor shall be appolnicd for any or all of Borrower'’s assets,
including the prol:eﬂy; {7) Borrowsr defaults in, ot an action is filed alieging n dofuuit in any other obligation of Borrower 1o
creditors other than Lender; (8) Lendor vocolves aciual knowicdge thay Borrower made any materinl misrepresentarion oy
omitted any materind information in tho Agreoment, Mortgage, or In Borrower's applienton for the Agreement.

(W) If Borrower is in default under the Zgrenmont or this Mortgnge, Lender may require Borrower 10 puy immediately
the principal balrpee outstanding, uny nnd sl intecest Borrower may Owe on thilt hmount, together with wit other fees, cosis or
promiums charged 10 Borrower's account, Thepriacipsl balunce ouisianding under the Agreement after default shall continue
to accrue interest until pald o1 tho rate provided forfothe Agreement as 7 ao default i oceurred,

12, Transfer of the Property. 1T all or any pact 22006 property, or an fnterest therein bs seld or iransferred by Borrowet
ar il tho bonefleinl intereat or nny purt thereof it any lnzsw wust holding ttlo 10 the properly s assigned, sokl or tronslerred, or il
the Borrower or the title holding trust enters ino Articles o Agreemont for Deed or any ngreement for installinent sale of the
proporty or the boneticial interest in the tile holding land tiusy, without Lender's prior written consent, excluding (a) the
creation of » purchase money seeurity interest for househobu zprilnnces, (b) o transfer by devise, descent or by operalion 0f liny
upon the death of & joint tenant, or (¢) the gram of any leascheld Jpierest of three (3) years or less not comnining sn option 1o
purchase, Lendor may, at Lender’s option, declire il suins seeured bvihe Morignge 1o be immedintely due and puyable,

13, Acceleration; Remedies. Upon a Detault by Borrower undsr this Mortgage, bonder, it its option, may require
immedinte payment in full of alt sums secured by this Mortgnge withovs farther demand and may foreciose this Morigape by
judicial gmcccdmg. Lender shal be ominled 10 collect nil expensos incurred in pursulng the romedies provided In this
paragraph 13, but not limited to, reasonable ntlorneys® fees and costs of ttle ovicanee,

14, Waiver of Homestead, Borrowar waives alk right of homestead exeinptive in the property,

Dated: Qo?s OD?
)< Jd» b %__fw

[y
L

BORROWER SANIWRA J. T AVIS

7 MZ c,?é’(gﬁ/l’{é/'

\FRANK G. DAVIS

SHTES!

»
[

COUNTY OF COOK g

I, the undersigned, u Notary Publie in and for sai ég,rgt:f? i «t];\&émw aforesald, DO HEREBY CERTIFY thal
SANDRA J. DAVIS and FRANK G, DAVIS)’# 50 g)f% SWA 10 me to be the sume pergon whose name(s) is
subseribed to the foregoing inatrumcﬂ. a!rgcarcd before mo 1his day in person, and ackrowledged thim _‘&ssflgncd, senled.
and delivered the sald instrument as ree and valuntitry act, for 1he uses nng purposcs theredn sot fofth, including the

releasc and waiver of the right of homestead, ,
Given under my hand and official sent, this B day ur.‘&@& 19 £9'

Nm;ury Public

‘M
NOTARY PUR

STATE OF lLLlNOlS% .s g

Commission Expirey: € ¥- ORF
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