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UniFoRM COVERA <o
1. Payment of ereqt. rom the principal and interest in-

debtedness evidenced by thc Notc and late charges as provided in the Notc

2. .Funda for Taxes and Insarance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of prineipal and interest are payable under the Note, until the Note is paid in full.
a sum (herein "Funds™) equal 10 one-twelfth of the yearly taxes and assessments {including condominium and planned
unit development assessments, if any) which may attain priority aver this Merrgage and ground rents on the Progerty, if
any, plus one-twelfth of yearly premium installments for hazard insuraice, plus one-tweifth of ycarly premium in-
staliments for mortgage Insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments'and bills and reasonable estimates thereof. Borrower shall not be obligated fo make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shaill be held in an institution the depesits or accounts of which arein-
sured or guaranteed by it Federal or state agency {including Lender if Lender is such an institution). Lender shali appiy
the Funds'to pay saidtaxes; assessments, insurance premiums and ground rents. Leader may not charge for so holding
and applying the Funds, ahalyzing said accotit or verifying and cdmpiling sdid” asséssments dnd bills] unless Lender
pays;Borrower interest on: the Fundsand .applicable law permits Lender to make such-a charge. Borrower.and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and'the'purpose for which zach debit to the Funds was made. The
Funds are med red as additional security for the sums secured by this Mortgage.

If the amornt of the Funds held by Lender, together with the future monthiy instaliments of Funds payabie priot o
the due datesof 7ases, assessments, insurance premiums and ground rents, shall exceed the amount required ta pay s....Ed
taxes, assessments, ‘asurance premiums and ground rents as they fall due, such excess shall be. at Borrower's opuon
either prompily ropaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount cf& c
Funds held by Lendersiiz |l not be sufficient to pay taxes, assessments, insurance premmms and ground rents as they—fall
due, Borrower shall pay o Linder any amount necessary to make up the deficiency in one or more paymenis as Le:ndtr
may require.

Upon payment in full.elall sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parag zph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Leadar shall apply, no later thaniminediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatior as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unl:ss applicable law provides otherwise, uil payments received by Leader under
the Note and paragraphs 1 and 2 hereot shial’ be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereef, then toipierest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trusi:.Clarges; Liens. Borrower shall perform zll of Borrower's obligations
under any morigage; deed of trust or other secuity agreement:with a:lien: which has priority over this Mortgage, in-
cluditig Borrower's cavenasts to make paymenms whe ' dur. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions artributable to the Property w}uch may attain a priority over this Mortgage.
and leaschold payments or ground rents. if any.:

5. Hazard Insorapce, Borrower shall keep the xmpro ‘emrents now enstmg ar hereafter erected on the Property
insured against loss by fire, hazards included within the terr “entended coverape’”, and such other hazards as Lender
may require and in such amounts and for such periods as Lenderin.y require.

The insurance carrier providing the insurance shall be chosen by Porrower subject to approval by Lender: provided.
that such appreval shall not be unreasonably withheld. Al} insurance prlisies and renewals thereof shall be in a form
acceptable (o Leader and shall include a siandard mortgage clause it favar of and in a torm acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subjccr/(o the terms of any mortgage, deed of trust
or ather security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shail give prompt notice to the insurance Cariier and Lender. Lender may make
proof of loss if not made prompiiy by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lerdor within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers io sertle a cluiin forinsurance benefits. Lender
is authorued to coilect and #pply the insurance proceeds at Lender's option either to res’orat’'an or repair of the Prop-
erty or to the 5ums secured by this Mortgage.

6. Preservation’'and Maintenance of Property; Leaseholds; Condominlytos; Planried Unl¢ T evelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterivo avion of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasefold. If this Mortgagedson a unitina con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under tiie declaration or
covenants creating or governing the condominium or planned unit development, the by laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commented which materiaily affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such papearances. disburse such sums, including
reasonable attorneys’ fees, and. take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurznce as a corndition of making the loan secured by this Morigage. Borrower shall pay the premiums reguired to
maintain such insurance in effect until such time as the requirement for such insurance terminates inn accordance with
Borrewer's and Lender’s written agreement or applicable law. S T

sAny amounts disbursed by lLender pursuint to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrowser and Lender agree to other
terins of payment, such amounis shall be payable-upon natice from Lender to:Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

-8. Inspectlon. Lender may make or couse to be made reasonable entries upen and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therelor related to
Lender's interest in the Prupcny

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of the Property, ar part rhercof or. for conveyarce in licu of condemnation, ure hereby
ass:gned and shall be paid to Lender, subject to thé terms of any mortgage. deed of trust or other security agreement

with g lien which has priority over this Morgage. |
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20. Release. Upon payiment of all sums secured by this Mortgage. this Martgage shal become nul! and void, and Lender
shudt releise this Mortgage without chge 16 Borower, Borrawe shall pay all custs of tecordation. i any.
21, Waiver of Homestead, Borrower hereby waives all 1ights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender sequest the holder of uny morigage, deed of irust or other encumbBrance with a lien whigh has
priofity over this Moeitgage 1o give Notive 1o Lender, at Lender's address set forth on page one of this Muitgage, of wny
default under the superion encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower ltas executed this Morigage.

;/y % __ﬂ . w7 M 57,0 el 0. Ao (Seal)

HI S ’ Sllf?ﬂ MALDONADRO | —~Borrower
l_ri'I'I'NI-,SS _ ZIRV Y TR sl m.c.ﬁd@aaqd:f (Seal)
MARIA E. MALDONADO ~Busrower

(Sealy
—Borrower

{Seul)
—Borrower

STATE OF ILLINOIS County ss:

1, _NANCY A. KNUDSON ——. a Notary Public in and for said county and stste, do hereby certily that
RUBEN MALDONAID and MARIA F, MAﬂ'Nm_km_SBBND__BND WIFE
personally known 10 me 1o be the same person{s¥viiose name(s)_____BRE  subscribed 1o the foregoing instrument,
appeared befere me this day in person, and acknowledged that T he ¥ ___signed and delivered the said instiument as JTHEXR
free voluntary act, for the uses and puapuses therein set forih.

Given under my hand and official seal, this 6th. +]) day of Octgber .19 89
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My Commission expires: i Lo ( k o
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) Nancy . 2. nupson
7‘. f-nm'A ﬁnun’ “an, Notrey Pullic
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TRARVELERS MORTGAGE SERVICES, TNC.
1 & 660 MIDWEST RCOAD, SUITE #1889
CAKBROOK TERRACE, ILLINOCIS 68181

312 519-7733

LIBERTY TITLE INS. CO.
925 . FLUM GROVE RD.
SCHAUMBURG, IL 60173




