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MORTGAGE

THIS MORTGAGE ¢“Security Instrument™)is given on OCTOBER 10 ,
19 89 The menpagoris DAVID M. SCEBAR, SINGLE NEVER MARRIED AND HARRIET S. SCHAB,

WIDOW \Bactecat.

("Borrower"). This Sep arity Instrument is given 10 MFC MORTGAGE CORPORATION

which is organized and exis{my under the lawsof THE STATE OF ILLINOIS , and whose address i;
165 ARLINGTON HSIGHTS ROAD-STE. 185
BUFFALO GROVE, [ILINCIS 60089 C“Lender™,

Borrower owes Lender the princir'=isum of
NINETY SIX THOUSAND ZND NO/100

NOTE IDENTIFIED

Dottacs (US.§ 36,000.00 ). Thisdebtis evidenced by Borrower's note
dated 1he same date as this Security Instrun ent ¢ *Mote’"}, which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on NOVEMSER 1, 2019 This Security Instrument
secures to Lender; (a) the repayment of the debtiervidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, v'it}h irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre/7er's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does hercby morigage.-grant and convey to Lender the foliowing described property

located in COOK County, Illinois:

PARCEL 1: THAT PART OF LOT 1, WHilH LIES NORTHEASTERLY OF A

LINE THAT IS PERPENDICULAR TO THE ROKTHWESTERLY LINE OF

SAID LOT, AS A POINT 95.25 FEET NORIPZLSTERLY OF THE

SOUTHWESTERLY CORNER OF SAID LOT, AND Wd4ICH LIES SOUTHWESTERLY

OF A LINE THAT IS PERPENDICULAR TC THE WNCRTHWESTERLY LINE OF

SAID LOT, AT A POINT 130.60 FEET NORTHERSTERNY OF THE

SOUTHWESTERLY CORNER OF SAID LOT (EXCEPTINGC THEREFROM THE

NORTHWESTERLY 50 FEET THEREQF, MEASURED AT nICdT ANGLES) IN

KEN PLENCNER'S RESUBDIVISION OF THE SOUTHEASTFLLY 1/2 OF

ILOT 8 AND THE NORTHWESTERLY 1/4 OF LOT 9 IN BLOCAK 3 IN

L. HODGES ADDITION TO PARK RIDGE, A SUBDIVISION Iii SECTION 35,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINGTIPAL MERIDIAN.
5%9%ﬁ5£ﬂ!!5!=& EASEMENT FOR INGRESS AND EGRESS AND FOR 7HE BENEFIT

OF PARCEL 1 AFORESAID AS SET FORTH IN DECLARATION OF LASIMENTS
RECORDED AS DOCUMENT NUMBER 18327497, AND FILED AS DOCUMENT
NUMBER LR2007573, ALL IN COOK COUNTY, ILLINOIS AND AS CREALTED
BY DEED FROM FEDERAL SAVINGS AND LOAN INSURANCE CORPORATLGH
TO NORBERT J. NELSON AND RECORDED AUGUST 9, 1973 AS DOCUMENT
224313889 AND FILED AUGUST 9, 1973 AS DOCUMENT LR2709778.

09-35-216-046

ficate
ek

257 VINE AVENUE-UNIT D PARK RIDGE

“Which has the address of
[Steet) 1City]

a
Iflinois 60068 (“Property Address™:
4 [Zip Code]

broperly on

TOGETHER WITH oll the improvements now or hereafter erected on the property, and all easements, rights,
appurteninees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COvVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
morigage, grant and coavey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction ta constitute a uniform secusity instrument covering real property.

other property.

dascriptioh aﬁects .
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ILLINQ!S—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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if Lender required mortgage insurance as a condition of making the loan scctred by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or bts agent may make reasonuble entries upos and inspections of the Property. Lender
shall give Borrower notice at the time of or peiar to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol any award or claim for damages, direct or conseguential, in connection with
any condemmation or other taking of any part of the Property, or for conveyanee in lieu of condemaation, are hereby
assigned and shalil be paid (o0 Lender.

Inn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befure the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orsettle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'ouiorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums sccured »ov this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any appiication of proceeds 1o prineipal shall not extend or
postpone the due date 20 the monthly payments referred te in paragraphs 1 and 2 or change the amount of such payments.

10. Sorrower 7int Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Zperate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ¢of any demand muade
by the original Borrower or Borrower's-cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exzrvise oF any right or remedy.

11, Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) i cc-signing this Security Instrument only to mortgage, grant and convey
thiat Borrower's interest in the Property under thé 1emns of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; ana <) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with yerard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=} siny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.supis already collecied {rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/arake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepaymem without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzing to its terms, Lender, at its option,
may require immedisate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépzsnecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security [Instrumentarall De given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtice shall be directed to the
Property Address or any other address Berrower designates by notice (o Lender. Any notice to Lender shall be given by
firs1 class mail to Lender’s address stated herein or any other address Lender designates by nolice to Eorrawer. Any notice
provided for in this Security Instrument shali be deemed to have been given 10 Borrower or Lender wiwerl given as pravided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law sad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastoument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumei..cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., 1 all or any part of the Property or any
interest in it is sold or traasferred (or if a beneficial interest in Borrower i5 sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibiled by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  1f Borrower meets certain caonditions, Borrower shall have the right to have
enforcement of this Security Instrument discortinued at apy time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrumertd; or {b) eptry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Sccurity Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenants or ngreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees: and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case ol accelerntion under paragraphs [3or 17,
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