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MORTGAGE

" "THISMORTGAGE (“Sccurity Instrument”)is givenon . OCIOBER & : ’
1989 .The mortpagoris JAMES E, SCOTT AND NEOMIE SCOTT, HIS WIFE - - e o
ot e et o e - (*‘Borrower"), This Security Instrument i3 given to FLEET MORTGAGE
CORP., A CORPORATION - . et ==, which is organized and existing.
under thelaws of - VHZ 3TATE OF RHODE ISLAND ~-=--—, and whosenddressis 125 EAST WELLS STREET,
MILWAUKEE, WISCOHSLY . ——— _ - - e ("Lender™), -
Borrower owes Lender ‘a~rincipal sumof  NINETY THOUSAND AND 00/100 -———————— :

- i . Dollars (U8, 3 90,000,00 ). Thin debi Is evidenced by Borrower's note
dated the same date as this Secari*y Instrument (“Note™), which provides for monthly payments, with the full debt, if ot

paid carlier, due and payable on NOVEMBER 1, 2019 « This Security Instrumens
secures ta Lender: (n) the repay:went of the debt. evidenced by the Note, with Interest, and all renewals, extensions and
moifications; (b) the payment of all ofne sirms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfornaarce of Borrower's covenanis andagreements under this Security Instrument and
the Note. For this purpose, Borrower doea her<u;: morigage, grant and convey to Lender the followlng described property

iocated in - COOK ' - County, llinois:

FMCA698024=0

LOT 47 IN THORNWOOD ESTATES, BEING A 5“9DIVISION OF PART OF THE EAST 1/2 OF
THE ' NORTHEAST 1/4 OF SECTION 27, TOWNSKIP 24 NORTH, RANGE 14, EAST OF THE-
THIRD PRINCIPAL MERIDIAN, ACCORDING 10 PLAT: UHEREOF REGISTERED IN THE OPFICE.
OF ''LBE REGISTRAR OF TITLES OF COOK GOUNTY, TLLINOLS, ON FEBRUARY 10, 1969, AS

DOCUMENT NO. 2434922, IN COOK COUNTY, ILLINGT.

TaxW¥ G-37- /0-0/7
which hins theaddressof 17136 SOUTH SCHOOL STREET . souTH HOLL&”Q‘ L
_ . ' (Strewi) A ;“» Lo
Tlinals ?1%4(7:0%') ("Property Address’);

TOQETHER WITH all the improvements now or hereafler erected on the property, und all ensements, rights,
appurienancys, renty, royalies, mineral, oil and gas rights and profits, water rights and stock and all fxtures now. or .
hareafter n part of the property. All replucemients and ndeditions shail niso be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower |s lnwfully soised of the estute hereby conveyed and hay the right 1o
mortgage, gran! and convey the Properly snd that the’ Property is unencumbered, except for cncumbrances of record.
Rorrower warrants ang’ will defend generally the thie 1o the Property aguinst ail claims nind demands, subject 1o uny
ehcumbrances of record,

© TS SECURITY. INSTRUMEN'T. combines uniform- covenants for nationul use snd ovon-uniform covenanis with

Hmited varintions byjurtsdictidu_ to canstitute v uniform scourity Instrument oovuering rénl property.

TALINCIS<Single Famliy—~FNMAZFHLMC ‘UNIFORM INSTHUMENT - ' ~ Form 3034 12/83
;Ior::,;ullls,!al.lw Forms™
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If Lender required morigage insuranice as a condition of makifg the losn-se > by: this Seburity Insirument,
Borrower shall pay the premiums required 10 maintain the insurance iff effect untilisuch time as the :fquircmcm for the
insurnnce terminates in accordance with Borrower's and Lender's wriltesagreementorapplicabledaw:

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower police at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnxtlon, The proceeds of any sward or clsim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lico of condemnation, are hereby
assigned and shail be paid to Lender. )

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balsnce shal) be
paid 1o Borrower.

IT the Propersty is abandoned by Borrower, or if, after notice by Lender to Borrower that the ¢condemnor offers lo
make an award ¢. cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {s a?aorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone 1he due date-wliie monthly paymenta referred 10 in paragraphs 1 and 2 or change the amount of such payments.

" 10, Burrower flol Nelensed; Forbearance By Leader Not a Waiver,  Exiension of the time far payment or
‘modification of amortization of the sums seciired- by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nov epr“ate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lendcr shall not be required to rommence proceedings 2gainst any successor in interest or refuse 1o extend time for
payment or otherwise modify am<;itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in excrcising any right or remedy
shail not be a waiver ol or preclude the z4e7cisc of any right or remedy.

11. Successors and Aasigns Bound; *clat and Several Liabifity; Co-signers. The covenants and agreements of
. this Security Instrument shall bind and bene it the suceessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph’ 17. Borrower’s covenanis and ap-2ecisnts shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not eacoute the Note: (a) is co-vigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the (errasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c’ =grees that Lender and any other Borrower may agree fo exfend,
modify, forbear or make any accommodations with rejard o the terms of this Security Instrument or 1the Note without
that Borrower's conigent, - o -

12, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum oan
charges, und that Jaw is finally interpreted so that the intc’est or oiher loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (aj an» such Joan charge shall be reduced by the amount
necessary to rediuce the charge to the permitted limit; and (b) any “uss already collecied from Borrower which exceeded
permitted Jimils will be refunded 10 Borrower, Lender may choose o/ make this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. 1f a refund (ec aces principal, the reductinn wiil be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender's Rights. I ensctment or expi‘aticn of applicable faws has the cffect of
rendering any pravision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security InZirainent and may invoke any remedics
permitlec:, by paragraph 19. If Lender exercises this option, Lender shall take the sions'szacified in the second paragmph of
paragraph 17,

14, Notices. Any nolice 10 Borrawer provided for in this Security Instrument sk all oe given by delivering it or by
mailing i1 by first ciass mai) unless applicable law requires use of another method. The ndtize shall be directed to the
Property Address or nny other address Borrower designates by notice (o Lender, Any notic< to 1sader sha) be given by
first class mail to Lender's address stated herein ar any other address Lender designnies by noticd 10 Eprrawer. Any notice
pravided for in this Security Insirument shall be deemed 1o have been given (o Borrower or Lender v i given as provided
in this paragraph.

15, Gaverning Law; Severability, This Security Instrument shall be governed by federal Jaw 7p-2.ihe luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instimnment or the
Note conflicts with applicable Jaw, such conflict shall.not affect other provisions of this Security Instrune v cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruvnent and the
Nate are declpred to be severable.

16, Borrower's Copy. Rorrower shall be given ane conformed copy of the Note and of this Security Instrument.

. 17, Transfer of the Property or s Beneficial Interest In Borrowes. If nll or any part of the Property or any
interest in it is s0ld or transferred (or if n beneficial interest in Borrower is sold or trunsferred and Borrower is not a naioral
person) without Lender's prior written consent, Lender may, at ils optidn, require immediate payment in full of n)) sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibised by
federal law as of the dme of this Security Instrument.

If Lender cxercises this opiion, Lender shall give Borrower notice of scceleration. The nolice shall provide u period
of not less than 30 days from the date the notice is defivered or mailed within which Barrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior 10 1he expiration of this period, Lender mny invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right 10 Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any (ime prior (o the easlier af: (a) 5 deys {or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrumeny; or (b) entry of » judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) 1akes such action as Lender may
réasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by
Barrower, thix Securhty Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred, However, this right to reinsiate shall not apply in the case of seceleration under paragraphs 1301 17,




