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MORTGAGE

THISMORTGAGE (“Security lnmumont"'()hzlm TR - 11 T: 10T \ A SO vt e bieng
1988.... The mortgagoris ........ MAXEAD. Yo HARADAE. AN KhARAAR.. GARANNE. . DA MASR
ensesnissenine Bistse e et b (“Borrower'’). This Security instrument is given to....
];..Q‘A».O’,IIM“.NK.... . M“.NLQ lnd o addl. which is organised and sxisting
VL T T TORuny 2 0P Yole 2 1 OO, w POBB AN .ooveiiriceiiinresnnsinnnae Wetseneae s e eseeas
.1 £ P N R T
Borrowsr owes Lenac: .< principal sum of ..QNE. RUNRRER. SAYENTX. EAVE. THQDAAND. .and. 00
ArmnmanranEans anreepeananes, Dollars (U8, $125,.00Q.0Q...........). This debt is evidenoed by Borrower's note
dated the same date as thi| Jvourity Instrument (“Not."awhldl provides for monthly pasyments, with the full deds, if not
paid sarlier, due and payabiezn . ... DAGRMRAL. 280 0B8R v This Security Instrument
sscuros to Lender: (a) the repryn.ent of the dedt avidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) tha paymaent o/ Zit other sums, with intereat, advanced under paragraph 7 to protect the security of this
Security Instrumant; and (c) the perfr.inance of Borrowst's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrows.: 0.9 iereby mortgage, grant and convey (0 Lender the following desoribed property
m‘“ In lliII‘II.!IIIll!.l!lmﬂkllll.l‘llll.llltOIOII!IO' L L T T L L L RS R R N L e R R T T IR R L N TR N NN LR LRI L Rl e T cm‘yl ll‘m‘

3.'."..."‘...."".."‘l."l"I“.“'"......"".“l""."l.". venprratpepInes i’ 1} )
R TS Lemder )

Lot 28 in Plaasant Manor Escats Uit Number 1, being a Subdivieion of that part
lying North of the Morth Line of Alsonquin Roan of the West 3.26 Chaine in tha SBouth
West 5.26 Chains iu the South West ks cf the North East k of Section 24, Township 41
North, Range 11, East of the Third 2. incipal Meridian, in Cook County, Illincis.

P.1.N.1 08-34~203-~020-0000

which has the address of ............ 280, Fiorian........... e 88, Elaines,
[Swaet] : [City)

NHNOIS «.oerererrrnnn, 80016 SR o Address"
itip Codel (“Property »

TOGETHER WITH all the improvemenis how or hereafter erected on the property, and all easements, rights,
sppurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covared by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully saised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propsrty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o conatitute a uniform security instrument covering real property.

ILLINOIS—Single Fomily—PNMA/FHLMG UNIFONM INSTRUMENT Form 3014 12/83
Banktarma, Ine,
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If Lender required mortgage insurance ss » condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ss the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion or other taking of any part of the Propetty, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether ar not then due, with any excew paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immeodiately
mre tg:uking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given. Lender is suthorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Property or
to the sums secv el by this Security Instrument, whether or not then due.

Unless Lezser and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not extend or
postpone the due r'ate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowr Not Released; Forbsarancs By Lender Not a Waiver. Extension of the time for payment or
maodification of amoid-.avion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower L2l 7.t operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be requ.ceu ‘o commence proceedings against any successor in interest or refuse to extend time for

yment or otherwise modify ar.crtization of the sumas secured by this Security Instrument by reason of anv demand made
the original Borrower or Bolrc wer's succesaors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a walver of or preci:ue the excrcise of any right or remedy.

15, Successors and Assigna 401 Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind anv ozaefit the successors and assigns of Lender and Borrower, subject to the
of parsgraph 17. Borrower's covenants and rgicements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (») in co-signing this Security Instrument only to morigage, grant and convey
that Borrower's Interest in the Property unde: 2ie terma of this Security Instrument; (b} is not personally obligated to pay
the sums socured by this Security Instrument; =2 {7) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommedastions with e zard to the lerms of this Security Instrument or the Note without
that Borrower's consent.

12, Loas Charges. 1 the loan secured by this Secuiity Instrumens is subject 1o a law which sets maximunt Joan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thea: {(a) any such [oan charge shall be raduced by the amount
necesuary to reduce the charge to the permitted limit; and (b; =2.v sums already collecied from Borrower which exceeded
permiited limits will be refunded to Borrower, Lender may ch(ow o make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If & refiind reduces principal, the reduction will be troated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lendar’s Rights, If enactment or s=piration of applicable Iaws has the effect of
rendering any provisicn of the Note or this Security Instrument unenforcesble s<~ording to its terms, Lender, st its option,
may require immediate payment in (ull of all sums secured by this Security Inctrument and may invoke any remedies
permltm:'!ﬁpunlnph 19, If Lender exercises this option, Lender shall take 1.2 7.cns specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instruniercukall be given by delivering it or by
malling it by Arst class mail unless applicuble law requires use of another method. 755 rotice shall be directed to the
Property Address or any other addreas Borrower designates by notice to Lender. Any lotics to Lender shall be given by
et clnss mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lend'ar vhen given as provided
in this paragraph.

15, Governing Law; Sevarability. This Security Instrument shail be governad by federa )aw and the law of the
Jurisdiction in which the Property is locatad. In the event that sny provision or clause of this Securi.y instrument or the
Notz conflicts with applicable law, such conflict shall not affect other provisions of this Security Insievment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inct7uent and the
Note sre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thix Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower i soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, st its option, require immedinte payment in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl inw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide » period
of not less than 30 days from the date the notice is detiverad or mailed within which Borrower must pay ait sums secured by
this Security Insirument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (») 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Secusity Instrument. Those conditions are that Bosrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the tums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. Howaver, this right to reinstats shail not apply in the cass of acosisration under paragraphs [3or 7.
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