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1118 INSTRUMENT WAS PREPARED BY:
PIRST ILLINOLS MORTOAGE CORPORATION
1440 RENAISSANCE DRIVE PR
PARK RIDGE ILLINOIS 80088 . 3832767
CARQL RUTKOWSK

{Spuace Above This Line Por Ascording Detel

MORTGAGE
THIS MORTOAQGE (“‘Security (nstrument’’) is given on OCTOBER 10, [,
19 89 The morrysgor is SIINEY 8. WANG AND FLEANR WANG |, HSEWND AND WITE ,
R.
(‘‘Borrower'). This Secirity Instrument S BIVEN 10 ceee e e e e e ———
FIRST ILLINGIS PanX OF EVANSTON, N.A. '
which is organized and e'’aq under the laws of  THK UNITED STATES . » #nd whose address is

800G DAVIS STREET EVANZTON ILLINOIS 80204
('*Lendar').

1 Dollzrs (U.S. § ---183,000.00--- ). This debt is evidenced by Borrower's note

i dated the same date as this Security inatrurient {''Note’'), which provides for monthly payments, with the full debt, If not

f paid earlier, due and payable on NCUEMRER 01ST, 20186 This Security [nstrument

’ secures to Lender: (a) the repayment of the debt sviJenced by the Note. with interest, and all renewals, extensions and modifica-
y tlans; (b) the payment of all other sums, with intirest, advanced under paragraph 7 to protect the securlty of this Security

Instrument; and (¢) the performance of Borrower’s eCvonants and agreements under Lthis Security Instrument and the Note.

'fi For this purpase, Borrowsr does hereby mortgage, grat and coavey to Lender ithe following described property
;? located in COOK . Couaty, lllinols;

3 ? / ' Borrower owes Lender the prinsins! sum of ONE HUNDRED BIGHTY THREE THQUSAND AND 00G/100

LOT 23 IN SURETY'S BONNIE PARK, A SUBDIVISION CP 1T 2 IN OEHLERKING'S DIVISION OF
PART OF SECTION 12, 'MOWNSHIP 41 NORTH, RANGE 11, E/S8T OF THE THIRD PRINCIPAL
NERIDIAN, IN THE VILLASGE OF MOUNT PROBPECT, ACCORDINC 70 PLAT 'THEREOF REGISTEREDIN
THE OFFICE OF THE RKGISTRAR OF TITLES OF COOK COUNTY, ILJ.TNOIS, ON MAY 11, 1958 AS
DOCUNENT NUMBER 1889522, IN COOK COUNTY, ILLINOIS.

NOTE IDENTIFIED
K :

~ L2080

Pi# 08-12-4R22-014

8. GEORGE STREET
which has the address of 800 &

(Sirenr]
Hlinols soooe (""Property Address'’);

(Zip Codaj

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, tonts, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Sscurity Instrument. All of the foregoing
is referred (0 in this Securlty Instrument as the '"Froperty.*’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and har the right to mort.
gage. grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record, Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any sncumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenunts with limited
variations by Jurisdiction to constitute a uniformn security instrument covering real property.

e ILLINOIS — Singis Family ~FNMA/FHLMG UNIFORM INSTRUMENT Form 2014 12/83
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IF Lender required l;glNi@EEel:@l Amhng e Vnu- Security Instrument,

Borrower shall pay the premiumas required to maintain the insurance in effect until such time as the requirement for
the Insurance terminates In accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In iicu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agroe In writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

10, Borrows: Mot Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizatiop of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall 1.0 enerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be r7qui ed 1o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise moaif amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowrc o2 Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wal:er of or preclude the exercise of any right or remedy.

11. Buccessors and Assigns Zound; Joint and Severa) Ziability; Co-sigmers. The covenants and agreements of this
Security Instrument shall bind and '.evefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covesants and agreements shall be joint and se* eral. Any Borrower who co-signs
this Security Instrument but does not ‘exec:ic the Note: (a) Is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in tlie Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sumas secured by i Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear oo riake any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower'x ~o7sent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the ‘aterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, tlen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b &1y suma already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender ma) choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bortuve. . If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charre Lnder the Note.

13. Legisintion Affecting Lendsr’s Rights. If enactment or expira‘ion of applicable laws has the effect of render-
ing nny provision of the Note or this Security Instrument unenforcesisie acoording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take :he steps specified in the second paragraph
of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrunieric s'iull be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mes.=i. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leuder. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lendor desienates by notice to Bor-
rower, Any notice provided for in this Security Instrument shail be deemed to have been given to: Borrower or Lender
when given as provided in this paragraph.

18. Goverulog Law; Severability. This Security Instrument shall be governed by federal !aw wnd the law of the
jurisdiction in which the Property is located. In the event thet any provision or clause of this Secrir'cy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuiity I~atrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secarity Instru-
ment and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Bensficisl Interest in Borrower. If all or any part of the Property or any interest
In it is sold or iransferred (or if a beneficial interest in Borrower i soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ave that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonsbly require to assure that the lien of this Security instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

fdor 17,




