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NOTE IDENTIFIED e e entar
: © P.O. Box 9120
Pleasanton, California 94566

MORTGAGE

THIS MORTGAGE is made this %th day of Octcber;, 1989, hetwean the Mortgagor, Gary V.
Bagley and Carolyn S. Baglev, his wife, as joint tenants, whose address is: 2050 Lawson
Road, Schaumburyg,Il 60194 (herein "Borrower") , and the Mortgagee, FIRST DEPOSIT
NATIONAL BANK, a corporation organized and exist under the laws of tha United Btatas
of Amearica whose address is 219 Main Street Tilton, New Hampahire 03276 (harein
"Landex'").

WHEREAS, Borraer s irxdebted to 1leander in the prircipal =sum of U.S.
m:wm indebtedrness is evidenced by Borrower’s Select Egquity Acoount Agreeamant
€, 1989 and extensions and renewals therecf (herein the "Agreement"),
iding for munthly installments of principal and intereat, with the balance of the

. 1f o7 sooner paid, due arct payable on: October 9, 2004

To secure to Landst  “he repayment of the indabtedness evidenced by the Agreemant, with
interest tharecn (it  bPaing the intention of the lLsnder and Borrower that all advances

to the Agreament made after the date hersof enjoy the same priority and security
hereby created as if aii su~h advances had been macde on the data hereof) s tha paymant of
all sume, with interest thers-in, advanced in accordance herewith to protect the security
of the Mortgage; and the pecsformance of the covenants and agresments of Borrower harein
contained, Borrower does hereby moitgage, grant and convey te Lender, with power of sale,
m tg:llawirq d;-cri.b.d propar*ty located in the County of Cook, Stats of Illinoie which

address oft

2050 lawson Road fchaambary, IL 60194

(Street) (City) (2ip Code)

(herein "Property Address") and is more particularly described in Exhibit "A" attachecd
hereto and by refarence incorporated herein; S ——

TOGETHER with all the improvements now or reeafter srectred on the property, and all
sasements, rights, appurtenances and rents, all ol which shall be deamad to be and remain
a part of the property covered by this Mo gar’ad all of the foregoing, together with
said property (or the leasahold estate if th's Mortgage is on a lesasahold) are
hereinafter referred to as the "Property':

Borrower oovenants that Borrower is lawfully saised of ¢t sstate hereby conveyed anctt has
the right to mortgage, g¢grant and oconvey the Property, and that tha Property is
unencumbered for encaumbrancas of record, Borroo=as oovenanta that Borrower
warrants and will desfend genarally the title to the Prepachy against all claims and
demand, subject to encumbrancea of record.

UNIFORM COVENANTS. Borrower and Lender covenant anxi agree as followe:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower ahall promptly ~oy when dus the
principal and interest indebtedness evidenced by ths Agreement arc lata charges as
provided in the Aqresmant.

a. FUNGS FOR TAXES AND INSURANCE, Subject to applicable law or a written waivar
by lander, Borrower shall pay to lander on the day monthly paymanta of principal and
interest are payable under the Agreemant, until the Agresmant is paid in full, a sum
(herein YFurds®) eqgual to one-twelfth of the yearly taxes and asssssmants (including
condominium and planned unit devalopment assessmants, if any) which may attain priority
ovar this Mortgage, and ground rents on the Property, if any, plus one~twelfth of yearly

un  installments for hazard insurance, plus one-twelfth of x-arly premium
llments for mortgsge insurance, if any, all as reasonably sstimated initially and
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EXHIBIT "A%

- ’

*LOT 1680 IN STRATHMORE. SCHAUMBURGe UNIT 19¢ BEING A SUBDIVISION OF
PART OF THE SOUTH EAST 1/4 OF SECTION 18¢ TOWNSHIP 41 NORTHe RANGE 10
EAST OFR THE THIRD PRINCIPAL MERIDIANe ACCORDING TO THE PLAT TYHEREOF
REGISTERED WITH THE REGISTRAR OF TITLES AS DOCUMENT NUMBER 28813536 ON
JULY 15¢ 19769 IN COOK COUNTYe ILLINGIS.

PIN: 07-18-412.010-0000

ADDRE£S: 2050 Lawson Road, Schaumburg, IL 60194

mrrwa CITALS
, y
N\

Infagolitle o
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. “ti to time . and bills and reascnable
utimt-:p tl:-mmt. % ; d.;'_pa?nnuiat Funds to
Land . ST e of a or mrtgage
or desd of trust if such holder is an institutional Lsnder. prier,

If Borrowar pays Funds to Landor, the Furcds shalli be hald in an institution tha depcsits
or acoounts of which are insured or guarantsed by a Federal or stats agency (including
lander if lender is such an irmstitution). lander shall apply the Furxis to pay said
taxes, asssssmnts, insurance premiums and grourd rents. landsr may not charge for so
holding and applying ths Funds, analysing said account or verifying and cmpui.rli said
assesmments and bilis, unless lLander pays Borrowar interest on tha funds and appl
law parmits Iander to make such a charge. Borrower and lender may agres in

Borrower, and unless wmsuch agresmant is made or applicable law requires
be paid, lander shall not be required to pay Borrower any intsrest or earnings on the
furdis., Lander shall give to Borrower, without charge, an anmual accounting of the Funds
showing creiits and debits to the Funds and the purpose for which each debit to the funds
wvas nmade. The furds are pledged as additional security for the sums secured by this
Mortgage.

If thse amount of the Funds held by Landar, together with the futurs monthly installments
of Funds pay®ie pricr to the dus dates of taxss, assesamants, insurance premiums and
ground rents, shall exceed the amcunt required to pay said taxes, assesaments, insurance
premiume and grooxd rents as thay fall dus, such excess shall be, at Borxrower’s option,
either proamptly reopaid to Borrowers or credited to Borrower on monthly installment of
Furds., If tha 7ot of the Funds held by Lender shall not ba sufficient to pay taxes,
asseammants, insuranay  premdums and ground rents as fall due, Borrowar shall pay to
lander any amount nevessary to maks up the deficiency oNe Or more payrantsa as Landar
may require.

Upon paymant in full of ail »+ms sacured by this Mortgage ard closing of the account by
Borrower, lLander shall pramcly refund to borrower any Funds held by Lender. If under
paragraph 17 hereof the Property 1y sold or the Property is otharwise acquired by Lender,
Iander shall apply, no later thsn immediately prior to the sale of the Property or its
acquisition by lander, any Funda held by lander at the time of application as a cxedit
against the suns secuired by this Mortgepn.

3. APPLICATION OF PAYMENTS, Unloss ~vplicable law provides otherwise, all

Recsived by Lendar under the Agreament (nd paragraphs 1 and 2 hereof shall be applied by
lardder first in paymant of amounts poyzole to Lander by Borrower under paragraph 2
m-ot. than to intersst payable under tha Mrasmant, and then to the principal dus under

4, PRIOR MORTGAGES AND DEEDS OF TRUST! CHARGFS; LIENS. Borrower shall perform all of
Borrcwers cbligations under any mortgage, deed of Crust or othar security agresmant with
a lien which has priority over this Mortgage, ircluding Borrower’s covenants to make
payments whan due, Borrower shall pay or cause to b7 pajd all taxss, assessmeants and
othar charges, fines and impositions attributable <. “ea Property which may attain a
priority over this Mortgage, and leasshold paymants or grourl rents, if any.

5, HAZARD INSURANCE. Borrower shall kaep tha improvemantr. now or hareaftar
erectad on the Proparty insured against loss by fire, hazaids included within the term
extanded coverage," and such othar hazards as lander may require aid in such amounts and
for such periocds as Lsnder may require.

The insurance oarriexr iding rhe insurance shall be chosen by A>trower subject to
approval by lander; prov . that such approval shall not be unreascnvo/’; withheld. All
insurance policies and renewals thersof shall be in a form acceptable tc lander and shall
include a standard mortgage clause in favor of and in a form acosptable to Lander.
lender shall have the right t¢o hold the policies and renswals thareof, subject to the
texrms of any wmortgage, desd of trust or cther security agresment with a lien which has

priority over this Mortgage.

In the event of 1loss, Borrcwer shall give prampt notice to the insurance carrier amd
ILandar. lander may make proof of ioss if not made pramnptly by Borrower.
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ocarrier offers to settle a claim for insurance banafits. lander is authorized to collect
ad apply the insurance at larndar’s option eithar to restoration or repair of
the Property or to the sums secured by this Mortgege. -

é. mwmnmminmu:r MWM%MWW
PEVELOPMENTS , Borrower shall keep Proparty good repa shal camit wvasts
or t impairmant of detsricration of the Property and shall ooamply with the
provisions of any lease if this Mortgage is on a leasshold, If this Mortgege is on a
unit in a condominium or a Ennmn unit developmant, Borrower shall perform all of
Borrower’s cbligations urder daclaration or covenants creating or the
condominium oz planned unit developmant, the condominium or planned unit developmant, the
by-lawe and regulations of the condaminium or planned unit development, and constituent

*

oo sy A Mol GO Yo oy 1o Lo
within 30, days i i1 that tha insurance
procesds

7. FROTECTION OF LENDER’S SECURITY. If Borrower fails to parform the ocovenants and
agresmants contained in this Mortgage, or if any action or proossding is commenced which
matarially affects Isndar’s interest in the Property, then lander, at Lander’s option,
upon o8 %o Borrower, may make such appearances, disburse such sums, including
reascnable eitcrmeys’ fees, ard take such action as is necessary to protect lLender’s
interest. If lander required mortgage insuwrance as a ocondition of making the loan
secured by ¢thisr, Mertgage, Borrower shall pay mpmmmmmm
insurance in erZest until such time as the requiremant for such terninates in
acoordance with Barsar’s and lender’s writtan agresmant or applicable law.

Any amounts disbursed &y Lander pursuant to this paragraph 7, with intarest thereon, at
the Agresmant rate, «hall bscams additicnal indebtedness of Borrower secured by this
Mortgage. Uniess Borruwer and Lender agres to cther terms of payment, such amounts shall
be payable upon notice Jrr. lLander to Borrower requesting peyment thereof. Nothing
contained in this puragrep’. 7 shall require Lander to inour any expense or taks any
action hersunder.

8. TNSFECTION. lander may @P4a Or cCause to bs made reascnable entries upon and
inspection of the Property, provided that Lander shall give Borrower notice prior to any
such inspection specifying reascnable -auss therefors relatad to lander’s interest in the

9. CONDEMNATTION. The procesds of ary award or claim for . direct or
consequential, in commection with any ccryamation or other taking of the , OF
part thareof, or for corveyance in lisu of cvrirmation, are hereby assigned and shall be
paid to Lander, subject to the terms of any rortgage, desd of trust or othexr security
agresmant with a lien which has priority over thir. lortgage.

10, BORROWER NOT RELEASED; FORBEARANCE BY LENTER ~O. A WAIVER. Extansion of the time
for paymant or medification of amortization of the a'ms secured by this Mortgage granted
by lander to successor in intsrest of Borrower sball not cperats to raleass, in any
manner, the 1liability of the original Borrower and Bor7ovar’s successors in interest.
Isnder shall not be required to commence proceedings again. < such successor or refuse to
extend time for paymant or otherwise modify amortizaticn cf the sums secured by this
mrm reascn of any demard made by the original Borrowr and Borrowar’s sucOSSSOrs
in . Any forbearance by lLander in exsrcising any right or ramedy hersunder, or
ctharwise afforded by applicable law shall not be a waivar of or priciuds the exsrcise of
any such right or remady.

1l. BUCCESSCORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: 7TO-S8IQERS. Tha
covenants and agresmentas herein contained shall bind, and the rights hereunder shall
inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 16 hereot.

-
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co-signs yortgage but doss not executa the Agresmant (a) is co-signing this onl
to mortgage, grant and convey that Borrower’s intarest in the Property to unddar
the tarms of this Mortgage, () is not psrsonally liable on the Agresment of under this
Mortgege, and (C) agress that lander and any othar Borrower hareundsr may agres to
extend, modify, forbear, or maks any other acconmodations with regard to the terms of
this Mortgage of the Agresment, without that Borrower’s consent arnd without releasing
that Borrower or modifying this Mortgage as to that Borrowers intarest in the Property.

12. NOTICES. DExospt for any notice required under applicable law to be given in ancther
marner, (a) any notics to Borrower provided for in this Mortgage shall be given by
delivering it or by mailing such notice by certified mail addressed to Borrower at the
Preperty Address or at such other akiress as Borrower ma d.igmt-bywtic-tcmﬂ-r
as provided herein, and (b) any notics to Lender shall be given by cartified mail to
lernder’s address stated hersin or to such cther addresa as Lander may designate by notioca
to Borrower as provided herein. wapmm:mmmwm1um
to have bean given in the manner des ted herein.

13, GOVERNING lLAW! SBEVERABILITY. The stats and looal laws licable to this Mortgage
shall be the laws of the jurisdiction in which the Proparty located, The foregoing
sentance shail ot limit the applicability of Federal law to this Mort?aqo. In the avent
that any provirzioms or clause of this Mortgage or the Agresmsnt conflict th applicable
law, such conflic: shall not affect othar provisiocns of this Mortgage or the Agresment
which can ba givan effect without the oconflicting provision, and to this end the
isjons of this Mirtgage and the Agresmant are declared to be severable. As used
, Yoosts," "eproswmt ad "attnrmﬁ- fess" include all sums to the extant not

ted by applicable luw or limited harein.

14. BORROWER'’S COPY. Bormover shall be furnishsd a conformed copy of the Agresmsnt and
of this Mortgage at the time <f sxecution or after reccrdation hexeotf,

18. REHABILITATION IOAN AGREEMNT. Borrower shall fulfill all of Borrower’s cbligations
under any hame rehabilitation, - Liprovemant, repair, or othar lcan agresmant which
Borrower enters into with landear. lander, at lander’s option, may require Borrower to
executs and dsliver to Lender, (n % form acceptable to lender, an assigrment of any
rights, claims or defernces which Ixzrower may have against parties who supply labor,
materials or services in connection with igrovemants made to the Property.

18, TRANSFER OF THE PROPERTY OR A BENEFII\L INTEREST IN BORROWER. If all or any part
of ﬂnm«wmmithniawtﬂmtm(oritamﬂcmmt
in Borrower is sold or transferred and Borrows. is not a natural parson) without Lender’s
prior writtan oconsent, lander may, at its optic:, require immediate payment in full of
all sums ssoured this Mortgage. However, this cption shall not be exsrcised by Lander
if exexcise is ited by fedaral law as of the aate »f this Mortgage.

If lender exsercises this coption, Lardexr- shall give Borrower notics of
acceleration, The notice shall provide a pericd of noc: less than 30 days from the date
the notice is delivered or mailed within which Borrower musc pay all sums secured by this
Mortgage. If Borrower fails to pay thess suns prior to Ums aﬁmtim of this periocd,
lander may irvoke any remedies permittad by this Mortgag: without furthex notice or
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17 Aommw: h-r-ot. upor: Borrower’s
In'ud\ of nny unl;fsd.rq the covenants
to pay whan Gue any suns secured by 4 Lander prior to’acceleration shall

give' notice to Borrower upm'widnd:l.n :I.ahlmr specifying: (1) the breach;
(2) ‘the action r-qzu-dtoammm: (:!Jadau,ml:lmmnlo&ylrrmﬂu
data the notice is mailed to Barrower, by which such breach must bs cured:; and (4) that
failure to cue such breach on or bafors the date specified in the notice may result in
accelerantion of the mums secured by this and sale of tha Propsrty. The notice
shall fuxrther Iinform Borrower of the right to re ts aftar acoaleration and the right
to assert in the foreclosure tha nonexistence of a default or any other
deferse of PBorrower to aoccsleration and foreclosure. If the breach is not oured on or
before tha date fied in the notice, lander, at lender’s cption, may declare all of
the sums secured this Mortgage to be immdiatsly due and payable without further
dunand and may 2om1u-thilmmbyjmow. Lander shall be sntitled
to oollect in such prooseding all experses of £ osure, including but not limitsd to,
resscnable attorney’s fess. .

18. BORROWER'’S RIGHT TQ REINSTATE. Notwithstanding lLander’s acceleration of the sums
secured by this Mortgage dus to Borrowear’s breach, Borrower shall have the right to have
ary proossdings begun by lLender to enforve this Mortgage discontined at wuny time prior
to aentry of » judgement enforcing this Mortgage if: (a)mpay-mnlmto
of a  liAgment enforcing this Mortgage if: ( a) Porrower pays lLender all sums
which would b7 then due urnder this Mortgage and the Agresmant had no acceleration

occuryed ; (b) Borrower oures all breaches of any othar covanants or agresmants of
Borrower ocontaine’ in this Mortgage: (©) Borrower pays all reascnable sxperwes incurred
by lander in eiuwzroing the ocovenants amd of Borrowar ined in this

, amd in onioveing lander’s remedies as provided in paragrapn 17 hareof,
inol , but not ilwitad to, reasonabls attormays’ fess: and (d) Borrower takes such
action as larndar may :-:a.ombly require to assure that the lien of this Mortgage,
lander’s interest in Troperty and Borrower’s cbligation to pay the sums secured by
this shall omt.rvt unirpaired. Upon such paymant and auwe by Borrower, this

Mortgage and the obligatios sacured hareby shall remain in full foroe and effect as if
no accalexration had ocoourred.

9. ASSIGNMENTS OF RENTS; APRII/ITMENT OF RECEIVER. As additional security hsreunder,
Bo:mrhnnbymiqmtotmﬁ.c ta rents of the Property, provided that Borrower
shall, prior to ascosleration wdier Zarsgraph 17 hareof or abandormant of the Property,
hmthnrighttocalhctammmm-‘mth-yhmndu.wpnynbh.

Upon acosleration undar paragraph 17 harecs or abandomment of the Property, Lander shall
ba miuodtohnwamiwruppoinwbyamtomtuupm,tahpo-nuicnotuﬂ

manage thae FProparty axd to collect tha reits of the including those past due.
All rents ccn-:t-d by the receiver shall e 2vplied £ to paymant of the costs of
mnnrnnt of Proparty amd ocollection of rents, including, but not limited to,
recelver’s feas, prcnium- on receiver’s bords and Zeascnable attorney’s feas, and then to

the sums secured by this Mortgage. The receiver alsll be liabls to account only for
these rents actually recaived.

20. Upon moenxmmmwmv’om Lardar shall release
thinnbrmpwiﬁmtdw Borrowar. mmzmyuxmum:m,

if any.

21. WAIVER OF HOMESTEAD. Borrower hereby waives all right of hoeatsad exmmption in the

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORIGAGES OR DEEDS OF TRUST

Borrowar and lender request the holder of any mortgage, desd of trust or other
sncoumbrances with a lien which has priority over this Mortgage to give Notice to lLandar,
gt Landar’s akiress set rorthmpng.auotthilrmotwd-nultmﬂa
sperior encunbrance and of any sale or othar foreclosure
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22. ° RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executsd by’ Borrower
and Yecorded togethar with this Security Instrumant, the covenants and agresmants of sach
rider shal)l be incorporated into and shall amend and supplement the covenants and
agresmants of this Security Instrument as if the rider(s) were a part of this Security
Instrument., (Check applicable box(eas).)

Select Eguity Account Rider.

1=4 Family Rider with Assigromant of Rents.
Condaminium Rider.

Planned Unit Development Rider.

State of 1llincis County 88t

T The Undersigned a Notary ic £
said oounty and state, du -reby certify thatlary V. Bagley & C"°1Lm§%b?:;u.

to ma tc ba tha same person(s) whose name(s) are

the foregoing instrument, appwe.si befors me this day in person, ard acknowledged that
the Y __signed and delivered the sais inatrument as their frea
voluntary act, for the usas and purposea therein set forth,

Given my hand and official sa\}, this9th day of October, 1969.

My cammission expires: .| \4-(G@Q : -
Nuuwry Public

~Tha Space Balow This Line for lander and Reuorder’s Use

ILLINOIS MORTGAGE-1/80~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3814
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FIRST DEPOSIT NATIONAL BANK
RIDER TO MORIGAGE
SELECT BQUITY ACOOUNT

loan Number: 4168-52-20-0010-6413 Dats: October 9, 1989

FOR VAIUE RECEIVED, the undersigned ("Borrower(s)") agres that the following
previsions shall be incorporated into the Mo of even date to which this Rider is
attached, including any other riders which ght amend said Mortgage (hereinafter
collectively the "Security Instrument!).

So leng as this Rider shall remain in effect, to the extent that its provisicns are
with the provisions of the Security Instnument or the Select Equity Account
Agreement (the "Agreement'), the provisions of this Rider shall prevail and shall
supercede such inconsistsnt provis . While the Agresmsnt or any part of the
indebtadneas evi‘wiced by the Agresmant is held by the Federal Home Loan Mortgage
Corporation or  *ha Federal National Mortgage Asscciation, or their successcrs, the
provisions of this Rider shall be of no force or effect during the period of time that
the Agresmant, or ary part of the indebtedness evidenced by the Agresmant, is so held.

1. EFFECTIVENESS O A OVISIONS., Except as ctherwise provided in this Rider, all of tha
provisions of the Agresret and the Security Instrument shall remain in foros and effect.

2. OPEN=END CREDIT. %9 Mreamant provides that for the first 10 {n.::' atter tha date
of the Agreament, the dciwedit secured by the Property, as dsf in the Security
is an open-erd rmvelving line of credit. The maximum amount of all aivances

t may not axcsed the sum of Sixty Eight Thousand Four Hundred an

NO/100 dollars ($€8,400.00) and inermst thereon (the "Credit Limit"). At any particular
tims the outstanding obligation ol Borrower to Lander under the Agresment may be any sum
to or lesa than the Credit Ilimit. Borrower’s ckbligation uder tha Agresmsnt,
Instrument, and Rider shl) rot be released, even if all indabtadness under

is paid, unless and until Lander reconveys the Propexty to Borrower and

3. CONVERSION OF ACCOUNT. At the end of 10 years from the date of the Sscurity
Instrumant, any amounts owed and outstandiiy -under the Agresment will convert to an

adjustable rate, adjustable payment non-revolvini Zive ysar term loan, as providad in the

, with a maturity date of October 9, 2004:. All cutstanding interest is cdue and
payable ng later than the conversion date. The Prurerty will continue to secure payment
of all sumns owed under the tarms of the Agresmant.

4. IMPOUND ACCOUNTS. So long as Borrower pays prior to delinquency all yearly taxes and
assessments {includ cordominium and planned unit deviiopment assessmants, if any)
which may attain priority over this Mortgage and >y on the Property, if any
plus all premiune for hazard insurance and mortgage ,1f any, lander waives the
requirements of Covenant 2 of this Security Instrument. Said wajver is revoked if such
paymants are not timely made.

%. NOTICE TO BORROWER., Any notice to Borrower provided for in tha Acr~ement, Security
Instrument, or this Rider shall be deemed given when it is deposited in e United States

mail, postage prepaid, addressed to Borrower at the address of Borrower #4 it appears in
i.md;r’- records pertainirng to the loan evidenced by the Agresmant at the il the notice
s given.

The Mortgagee named in the Security Instrument, or any successor Mortgages
thereurder, may charge A reaschable releass fee for each full or partial release of the
Mortgage Instrument if permitted under appliocable law at the time of any release.

7. FEE FOR SERVICES. Lander or Mortgagee may charge Borrower a reasonable fee for any
servicss rendered to Borrower or on Borrower’s bahalf pursuant to the Security Instrumsnt
or tha Agresment. Any such charge shall be secured the Security Instrunent, and
Borrower agrees to pay the same upon demarxi, together with rest thereon from the dats
of wuwh charges at the rate payable from time to time on cutstanding principal under the

SEIECT BQUITY ACOOUNT RIDER TO ILLINOIS MORIGAGE Page 1
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8. DEFAULT; ACCELERATION. Covenant 17 of tha Mortgage is daletsd in its entirety axd
the following provision is substitutad in lieu thereof:

17. DEFAULT: ACCELERATION. '
You will be in default: if you ware not eligible for the account at the time it
was cpened; if you are in default on any other loan or agresment with us; if you
fail to ly with any part of the Sscurity Instrumnent or the Agresment; if
any information you gave us proves to be incomplets or false; if you do not pay
the full amount of each monthly payment within 60 days of the dats it is due; if
you viclate the tarms s & instrunent through which we take a
security interest in the Property; upon your death, bankxuptcy, or insclvency:
if a banikxuptcy petition is filed by ar against you; if you sell or tramsfer any
part of or interest in the Property; cease to ooy it as your primary
residence, or permit any new lien on it without our prior written consent; if
you fail to exscute and have notarized any doouments we require to creats amd
pearfect our security interest in the 1 or if we believe in good faith
that your may not perform your obligation under the Security Instrument or
. On your default we may, without further demand or notice, cancel
roedit privileges and invoks any remedy we may have including, if permitted
law, declaring your account balance immediataly due and payable and may
cause t»  Property to be sold pursuant to the tarme of our Security Instrument
en ths Iwparty. We may, after loying the iats legal procsdures
reuired b, law, sall ths Proparty accordance with the laws of the
jurisdiction 1» which the Property is located. We will apply sale procseds:
firet, to ali ie acnable costs; then to sums secured by the Agresmant; and than
Jagally entitled to it. “Costa® include attorneys’ fees
2 aployed by us or our agents)? ’s fess,
protecting the Property, provi insurable
epenses we inour to enforce the Security
the Agresnw If we have not acted under this section, we way ba
Tequir advance fuxis to cover your transactions even if you are in

ault.

9. BORROWER’S RIGHT TO REINSTATE. Cxenant 18 of the Mortgage is dealetad in its
sntirety and the following provision is substitutsd in lisu thereof:

18. BORROWER'’S RIGHT TO REINSTATE
Notwi Lander’s accesleraticn of the mums secxrwd by this Mortgage,

thatanding
Borrower shall have the right to have ary nrocesdings bsgun by Lander to enforos
this discontimed within thie (3) months foll the filing of a
notice of fault if: Borrower peyr lardexr all sums ch would be then
due urnder this Mortgage, and the Agrecawnt which it sscures including all
advances, had no acceleration oocurred: (L; Borvower cures all breaches of any
other covenants or agresmants ©of Borrowar oSonained in this Mortgage; (o)
Borrower pays all reascnable egpenses incurt<d by lLander inmtoro.irrgm

covenarts and agresmants of Borrowar coontained n  this ’ in

larder’s remadies as provided in Parsgrara 4«7 hareof, including, but

ted to, reascnable attorneys’ fess; and (d) ‘Torcower takes such action

as lander may reascnably require to assure that the lien of this Mortgage,
m-;.by thisrbrw-mnomtiri? u-a" wlm:émmx

un.l.aa . Upon (k) pa oure

by Borrower, this amd igations secured heax-o, shall remain in

full forove and affect as if no acceleration had ooourred.

10. INJURY TC PROPERTY. All causes of action of Borrower, whethar accrad before or
aftar the date of the Security Instrumant, for damage or injury to the Propariy described
in the Secuarity any part hareof, or in connsction with the transaction
financed in whole or in part by the funds loansd to Borrower by lander, or in connection
with or affecting the Prouperty or any part tharwof, including causes of action arising in
tort or contract and causes of action for fraud or concealment of material fact are, at
lander’s option, assigned to larder, and the procesds thareof shall be paid to Lender
who, aftar deducting therefrom all its expenses, including reascnable attormeys’ fees,
may apply such prooseds to thse sum secursd by the Security Instrument or to any
deficiency under the Security Instrument or may release any ronsys so received by it or
any part thareof, as lander may elect, Iaerder may, at its option, appesar in and
in its own name any action or procesding to enforoce any such cause of action
corpromise or settienant thareof. Borrower agress to axscuts such
and othar instrumanta as from time to time may be necessary to

effectuats the foregoing provisions and as lLandar shall regquest.
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13. OQOVERNING LAW, SEVERABILITY.

The loan secured by this Mortgage is made pursuant to, and shall be construed
and governed by, the laws of the United States and of the stats in which the Property is
located and the rules and regulations promilgated thersunder. If any paragraph,
clause or provision of this or the Agreemant or any other cbligations secured by

thisl\brtgug- is construed or ted by a court of campetant jurisdiction to be
void, irnvalid or unenforceable, such decision shall affect only thosa , Clauses

or provisions so construed or interpreted and shall not affect the rema paragraphs,
clauses and provisions of this Mortgage or the Agreement or other cbligations secured by

12. SUBSTTIUTION OF MORIGAGE, Larder may, from time to time, by instrument in writing,
substitute a succeasor or successors to any Mortgagee named in the Sscurity Instrument or
acting thareunder, which instrument executed arxi acknowledged by Lender and recorded in
the office of the recorder of the county or counties where the Proparty secured by the
Security Instrument is situated shall be conclusive proof of the proper substitution of
such succeasor . Mortgagee or Mortgeagess, who shall, without conveyance from the
predecessor Moriguges, succesd to all its title, estate, rights, powers and duties. The
procsdure herein rovided for substitution of Mortgagees shall not be exclusive of other
provisions for subet.itutions permitted by law.

13. OFFSETS. No indrrtedness secured by the Security Instrument shall ke desmed to have
been offset or to be offset or compensated by all or part of any claim, cause of action,
or oounterclaim, whether liquidated or unliquidated, which Borrower now or hersafter may
have or may claim to have scainst Lander.

14. ASSIGNMENT OF RENTS; AFSOINTMENT OF RECEIVER; LENDER IN FOSSESSION. <Covenant 19 of
the Securi Instrumant is Jdaleted in its entirsty and the following provision is
substituted lieu thereo?)

19, GRANT OF LIEN ON RINS IN POSSESSION. As additicnal security harsunder,
Borrower hersby grants a lieii 1.0 Lender the rents of the Property, provided that
Borrower shall, prior to acor'csration under paragraph 17 hereof or abandonment
of the Property, have tha righ: t~ collect and retain such rents as they becoms
due and payable.

Upcon acceleration under paragraph .7 hareof or abandormant of thae Property,
lLander, in person, by agent or by udicially appointed receiver shall be
sntitled to enter upon, take possascicn of and manage the Property and to
collect the rents of the Property includiryg those past dus. All rents collected
by Lander or the receiver shall be arr’ied first to paymant of the costs of
management of the Property and collection of runts, including, but not limitad
to receiver’s fees, any premium on receiver’sa vords and reasonable attorney’s
fess, and then to the sums secured by this Mortgegd.

lLander and the receiver shall be liable to account oily. for those rents actually
recaivad.

IN WITNESS HEREOF, Borrower has executed thism Rider on this 9th day »f Cotober, 1989.

% Gary V. %é Borrower a.éailyn 8. Baqlbii'

State of Illinois Cock County $8i

I The lndersigned a Notary Public in for d
and Siate, 35 Taveby Cartifs ChaslEi7 V- WagTey 3nd Cadolyn §. Bagioy, Mla W
nown tc me to be the same person(a) whose name(s) are

perscnally
supscaribed to the forego instrument, appeared before ms this day parson and
acknowledged that t he/ _ signed and delivered the said instrument as tﬂ r ' tree

voluntary act, for the uses and theraein set forth.
Given my hand ard official seal, this 9th day of October, 1989,
My Camission expires:y /4 /9% A

Notary Public
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