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UNOEFICIAL COPY

prior to eotry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph !8 hereof, including, but not limited to, reasonable attorney’s foes: and
(d) Borrower takes such action as Lender may reasonably require to assure that the Hen of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation 10 pay the suma secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect &s if
no acceleration had occurred.

20, Amigamens of Rents; Appointment of Recelver; Lender In Possesslon. As rdditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the righl 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial safe, Lender, in person, by agent or by judiciafly appointed recciver, thal]l be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, bul not limited 1o receiver’s fees, premiums on receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be lisble to account only for
those rents actually received,

. . 21, Futwre Advances. Upon request of Borrower., Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Barrower. Such Future Advances, with inlerest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby. At no fime shall the principal amount of the
indebtedness secired! by this Morigage, not including sums advanced in accordance herewith (o protect the security of this
Mortgage, exceed il.e original amount of the Note plus USS. .. ... N/R . - -

312, Relesss. "ip~a payment of all sums secured by this Mortgage, Londer sha)! relemsa this Mortgage withowt charge
t0.Borrower. Borrow er ‘hall pay all costs of recardation, if any.

23, Walver of har.atead. Borrower hereby waives all right of homestesd exemption in the Property.

In WiTNESE WHERE Y, Borrower has executed this Mortgage.

NAONCY J. E (-]

do hereby certify that. .DAVID .B.. -ZERNIA - and  NAPICY . J.. . ZERNIA (Hiw Wi e
R LS , personally known to me o0 the same person(s) whose name(s) . WR8 .. ...
subscribed to the foregoing instrument, appeared before me this diy ‘n_person, and acknowledged that . . .ghe.y. .

signed and delivered the said instrument as. . ¢ivaiw free and voluntar act, for the uses and purposes therein

sct forth.

Given under my hand and official seal, this

My Commission expires:

WW'
Julie Enderts Santa - A iy s - N
Notery Public, State ol iNinols

My Comthission Uxpires 321

(space Below This Lina Ressrved For Lender and

sl

g0}

Avenus
order 1 LELLE

ESTATE INDEX GROUP

1820 Ridge
Evanston, !

Notified__ . o e -
REAL
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Lender’s written agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary (o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

. Condemustion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Propertly. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured hy this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to th7 fyir market value of the Property immediately prior to the date of 1aking. with the balance of the procesds
paid to Borrower.

If the Property s ubandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a clairy for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender s authi~ 724 to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or 1o the sums uec'.red by this Morigage.

Unless Lender and Bor uwer otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of theinonthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Relessena. Z»:ension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendcr to any successor in interest of Borrower shall not operate 1o relcase, in any manner,
the liability of the original Borrower nd Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or vZiirie to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demiand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waivir, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicsble law, shall nat b~ a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of (ax s or other liens or charges by Lender shall not be & waiver of Lender's
right to accelerste the maturity of the indebledness s cuved by this Mortgage.

12. Remedies Cumulative. All remedies proviv=Z “a this Mortgage are distinct and cumulative 1n any other right or
remedy under this Mortgage or afforded by law or equiiy and may be exercised concurrently, independently or successively.

13. Suoccessors and Amigns Bound; Joint and Severy’ i.lubility; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and: Borrower,
subject to the provisions of paragraph 17 hereof. All covenao’s and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage pre for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable y»# jo be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing suck/nutice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigriate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt «=uested, 1o Iender's address stated herein or to
such other address as Lender may designate by notice to Borrower as providrd herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in she manner designated herein.

15. Uniform Mortgage; Governing Law: Severabflity. This fcrm of mortgage “ombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction (o constitute (& wriform security insirument covering
real property. This Morigage shall be governed by the law of the jurisdiction in whith Zne Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable iz, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the confiicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severabie.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of thic. Mortgage at the time
of executlon or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest thesei. ¢ sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encum®rs..ce subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) « fiansfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of (hrie years or less
not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this Ploitgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or tronsfer. Lender
and the person to whom the Properiy is ta be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option lo accelerate provided in this parzgraph 17. and if Borrower's successor in
interest has executed s written assumption agreement accepled in writing by Lender, Lender shall release Borrower from ail
obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unirorm CoveENanTs. Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior (o acceleration shall mafl notice to Borrower as provided in parsgraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the dufe the notice is mailed fo Borrower, by which soch
brench must be cured; and (4) that failure to cure such bresch on or before the dafe specified in the notice may result in
acceleration of the sums secwred by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The sotice
shall further Inform Borrower of the right to reinstate after acceleration and the right (o sssert in the foreclosure
the non-existence of a defanlt or any other defense of Borrower to accelerntion and foreciosure, If the breach is not cared on
or before the defe specified in the notice, Lender at Lender's option may deciare all of the sums secured by this Mortgage %o be
immedistely dwe and puyable without farther demand and wmay foreclose this Mortgage by judicial proceeding. Lender shall
be satitied to collect in such proceeding all expenses of [oreclosure, inclwding, but not Hmited o, ressonable atiormey’s foes,
and cosly of documentary evidence, abstracts and titie reports.

19. Borrowesr'’s Right to Rebmstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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