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4, Hm:‘d’fns‘urﬂnrﬂw.ﬁﬁl@til X it t@;’ Px¥nd on the Property insured agtainnt
foan by Qve, hazards included wi the nddd cade th (0 nddr may require and in such amounts
and for nuch poriods aa Lender muy roguive

The insurance carvier providing the insurance thall be chasen by Borrower subject to approval by Lender; provided, that sach ap
proval shall nat be unreasonahly withheld. Al insurance policies and renewala thereof shall be in a form sceeptable to Lender and shall
includo a stnndard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and
renewsls thereof, subjeet Lo the termn of any morigage, deed of trust or other security agreement with a lien which has priority over

this Mortgage.
In the event of loga, Barrawer shall give prompt notice to the insurance carriey and Lender, Lender may make proof of loss if not

made promptly by Borrower

if the Property in abandoned by Borrower, or if Borruwer fails to respund o Lender within 3@ duys from the date notice is mailed
by Lender 1o Borrowar thet the insurance carrier offers 1o settle a claim for insurance benefita, Lender is authorized to collect and apply
the insurance proceeds sl Lender's option either to restoretion oy repair of the Property or te the sums secured by this Mortgage.

8. Preservation and Maintenanoce of Property; Leassholds; Condominiums; Planned Unit Dovelopments.
Borrower shall keop the Property ta good repair and shatl ot commit wante or permit impaivment or deterroration of the Property and
ahall comply with the provisions of any Jease it this Mortgoage ss onn leasehold, 1thas Mortznge toon o omt o o condomueam oy s planned
unit deselopment, Borrower shall perfarm all of Borrowoer’s oblirations under the declaration or covennnts eveating or governing the con.
dominium or planned unit development, the by -Jaws and regulations of the condominium er planned unit development, and constituent
documernte

8. Protection of Lender’s Security. It Borrower ails W perform the covenanta and agreements contained in this Mortgage,
or if any action or procsading is commenced which materially affects Lender's interest {n the Property. then Lender, at Lender’s option,
upon notice tn Borrewor, may mahke such uppearances, dishurse such sums. including reasonable attorneys' fees, and (ake such action
ad I8 necessary {o protect Yonder’s interest. If Lender required mortgage inrurance as a condition of making the loan secured by thisMert:
gage. Borrower shall pay tae premiumes required 1o meintain such insurance in effect until auch time as the requirement for such in-
aurance terminates in acecour ace with Borrower's and Lender’s written agreement or applicable law.

Any amountadisburs/«' b, Londer pursuant e this paragraph 8, with interest thereon, at the Naote rate, shatl become additional
indebtedness of Borrower securdd by this Mortgage. Unlesa Borrower nnd Lender agree Lo othey terms of payment, such amounts shall
be payable upon notice from Lender (o Eorrower requesting payment thereof. Nething contained in this paragraph 6 shall require Lender
to incur any expense or take any action aereunder.

7. Inspection. Lander may niake or vause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower natice prior to (iny av=h inapection specifying rearonable cause therefor reloted to Lender's mterem'hnlu

Property. .-
B. Condemnation. The proceeds of any ¥ warc or claim for damages, direct or consequential, in connection with any cmuhm
nation or other taking of the Property, or part thervof, cufor conveyance in lieu of condemnation, are hereby assigned and shall bejpaid
to l.ender, subjoct to the terms of any mortgage, deed of >4 or other security agreement with a lien which has priority over this Morque

9. Borrower Not Released; Faorbearance By s nder Not a Waiver. Extension of the time for pyment or modificalion
of amortigation of tha aums secured by this Mortgage grancd by Lender to any successor in interest of Borrower shall nat operate to
retease, in any manner, the liability of the original Borrower snd Forrower's successors in interest. Lender shall not be sequired to com-
mence procecdings against such successor or refuse 10 extend tiine for pavyment or otherwige modify amortization of the sums secured
by this Morigage by reason of any demand made by the original bo rover and Borrower's successors in interest. Any {ovbearance by
Londor in exercising any right or remedy hereunder, or otherwise a1T-i?=d by applicable luw, shall not be waiver of or preclude the ex-
ercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liab.{i'y; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, tive respective Cageessors and assigns of Lender and Borrower, subject to
the provisiona of paragraph 15 hereof, All covennntu and agrecments of Borrower shallbe jorot and severnd. Any Bovrower who co-signs
thix Mortgage, bul dues not execute the Nots, Orvis co-mgning this Mortgige only to ot age, grant and convey that Borrower's interest
in the Praperty to Lender under the torms of this Martgage, (bl ix not personally hablean vie Note or under this Mortgage, und () agrees
that Lender and any other Borrower hereunder may agree to extend, mndify, forhear, or nalie any other accommaodations with regard
to the terms of this Martgage or the Note without that Borrower's congent and without rercasingthat Borrower or modifying this Most.
gage as to that Borrower's interest in the Property.

11. Notice. Except fur any notice required under applicable law to be given in another manmel, i) any notice to Borrower provided
for in this Morigage shall be given by delivering it or by mailing such notice by certified mail aa- essed to Borrower at the Property
Addresa or at such other address as Borrower may designate by notice ta Lender as provided herein, aiid (h)any notice to Lender ehall
ba given by cortified mail to Lender’s address stated herein or to such other address as Lender may dexioria’ ¢ by notice to Borrower as
provided herein. Any notice provided for in this Mortgnge shall be deemed to have been given to Borrower or LLonder when given in the
manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortzage shall be thelaris of the jurisdiction
in which the Property is located. The foregning sentoncao shall not limit tha appticability of Federal law to this Munvgage. Inthe oven
that any provision or clauas of this Mortigage or the Nota conflicls with applicable Inw, such canflict shall not affect other provisions of
this Mortgage or tha Nows which can be givon effect without the conflicting provision, and to thix end the provisions of this Mortguge and
the Note are declared to be severable. As used herein, “costa’’, “‘expenees'’ and “attorneys’ fees” include all sums (o the extent not pro-
hibited by applicahle law or limited horein.

18, Borrower’s Copy, Barrawer shall be furnished a conformed copy of the Note and of this Morigage at the time of execution
or afler recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulfil! alt of Borrower's obligations under any home rehabilitation, im-
provemaent, repaif, or nther Jonn agreement which Borrower enters into with Lender. Lender, at Lender’s option, mny yequire Borrower
1o execute and delivin to Lender, in a forw acceptable to Lender, an nssignment of any righta, claims or defenres which Borrower may
have against parties who supply Izbor, materials or services in connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in
it is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural pereon) witheut Lender's
prior written consent, Lender may, at ita option, require immediate payment in full of all sums secured by this Mortgage. However, this
option shall not he exercised by Lender if exercise is prohibited by federal laws as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ghall provide a period of not less than
thirty (80) days from the date the notice is delivered or mailed within which Berfdvwetr ikt pay all suma secured by this Mortgage. If
Borrawer fails to pay these aumsa prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage

. withous further notice or demand on Borrower.
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