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Thin Insirumons wias praparod.by:
_Barbara Mallace ‘
NORWOOD FEDERAL SAVINGS BANIK

5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646 .
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(Space Above This Line For Recording bm;
MORTGAGE

: THIS MORTGAGE (“Sccurity Instrument™) is given on o GEEQRAGL L i

19..89... The morip3g01 i .o DBLEL AL DB, SOLALANR, SAEAL.Ar.. DAL 3QLRL B ML B0

e iopas e sente e e e e s g g e e (TBOFPOWEE?). This Sceurity Instrument Is glven 1o .,
NORWOOD VEDERA . S.-w’iﬁﬁsli.&ﬂx. which is organized and exis

y the Unhed Sinjes of Americ wresermpieey e
S e P o R T T g a0 hose sl
Borrower owes Lender Die privzipn) sum of ..QNE..HUN.D.RED...E.QBI.Y...Iﬁquﬁﬁﬂﬁ...ﬂn.d,.nqz.l.QQ.i’.!‘E?‘.’.‘f’.‘.’!ﬂ.‘k..?’!.‘!'.!’!:-'.‘.‘.’.!!.,,
nniiiu eeonodob o oo oY Doliars (US. $.140. 000, QQ5RER), This debt Is evidenced by Borrower's note
rated the sume date as this Securitv-Enstrument (*Note™), which provides for monthly payments, with the full debt, if nol
paid eatier, due and payable ot oo NOYEMBEL Lass @ BL e rriccrisesronssnmsensinnen This Security Instrument
secures to Lender: (a) the repaymer( o the debt evidenced by the Note, with intereat, and nli renewals, extensions ang
moxlifications; (b) the payment of all Gib<r sums, with Interest, advanced under prrugruph 7 to protect the security of this
Security Instrument; and (¢) the performanea of Borrower's covenanis and ngreemonts under this Security Instrument and
the Note. For this purpose, Borrower does nereby rivortgage, grant and coiivey to Lender the followlng deseribed property
located IR .o, TP TS st se e s e e e e COUNTY, THINOIS:

A%J& Mﬁnom

Lot 381 and Lot 382 (excapt _the North 15 feet thereof) in
Second Addition to Grennan/ Helghts, baing a Subdivislon af
the South 1/2 of the South /7 of Section 24, Townshlp 4}
"North, 'Range 12, East of the Third Principal Meridian, In
Cook County, 111inols,

PTN: 09-24-#13-013

£292E8E

which has tho addreas of ...eeom BLAGNOLEN . Q368010 AVEOHE. ..oy e NI B e
{Mreet) [{13]

i l‘ 1‘|ll"ltllllll|‘6 ) ‘i arnahorngarbinetrahnnbinsbidnns " , " H
Hlinols : 03.' Jﬂcwuj {"Property Address™);

TOOREHER WiTH al) the Improvements now or hereafior erceted an Lhe property, and. oll casements, rights,
appurienances, renls, royalties, mitieral, ofl ond gus rights und profits, wuter rights and stoek and. all Axsures now.or
horeafier u purt of the property. Al replucements and sdditions shall ulso be covered by this Security Intrument. Al of the
foregoing is refecred to in Lhis Securfty Instrument as the "Property.” .

DORROWER COVENANTS that Borrower is-lnwfully ‘selsed of the estate hereby conveyed and hus the right 1o
mortguge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrunty und will defend generndty the titde to the Property ngalnst nl) clidms and demands, subjecl to any
-encumbrances of record. :

T Sucilhl‘!‘Y.lNSTi{U&!uN‘l' combines uniform covenunts (or 'nuttcuu! use and non-uniform covenants with
Iimited varintions by jurisdiction to constitute u uniform sectirity instrumaent covering real property,

ILLINOIS~Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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I Lender reguired morigage insurance as a condition of making the joan secured by this Secunl) Instrument,
Borrower shull pay the premiums required 10 maintain the insurance in effect wintil such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or apphcablc law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice s the time of or prior 10 an inspection specifying reasonable cause for the i inspection.

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of uny purt of the Property, or for conveyanee in lieu of condemnation, are hereby
ussigned und shull be paid 1o Lender.

In the cvent of a tofal taking of the Property, the proceeds shall be applic®! 1o the sums sccured by this Security
Instrument, whether or not then due, with uny excess puid 1o Borrower. In the eveni:of a'pantialaking of the Praperty,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Insuumem shal: be reduced by

the amount of the proceeds mulliplied by the following fraction: (a) the 101al amoun{ of thie sums securcu immediately

tefore the taking, divided by (b) the fuir market value of the Property immediately before the taking.-Any b=l«ace shall be
paid 1o Borrower.

If vhe Properiy is sbandoned by Borrower, or if, afler notice by Lender (o Borrower thal the condemnor offers to
muke i pward or kettle a claim for damuoges, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is »athorized 1o collect and apply the proceeds, ut ils option, either 10 restoration or repair of the Fropery or
Lo the sums seeued by this Security Insirument, whether or nat then due.

Unless LendZr and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the duc Ut wf the monthly payments referred to in paragraphs ) and 2 or change the amoum of such payments,

10. Borrowvr. Vit Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
madification of amorttar.on of the sums secured by this Security Instrument grunted by Lender (o any successor in
interest of Borrower shall W2 operate 10 relesse the liability ol the originz] Borrower or Borrower's successors in interest.
Lender shall not be required < 2ommence proceedings against any successor in inlerest or refuse to exiend time for
payment or otherwise modify a-iiortization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borriv:ér's successors in infercst. Any forbearance by Lender in excreising any right or remedy
shall nol be a waiver of or preclude thecxercise of nny right or remedy.

15, Successors and Asgsigns Sour3; Joint and Several LinbiSity; Co-signers. The covenanis and agreements of
thit Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenunts and Ggre »ments shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note; (4) is co-signing this Security Instrument only (o morigage, grant and convey
thut Borrower's interest in the Property under (he'terms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; sad () ngrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make uny accommodalions with r<gard 1o the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. [If the lcan secured by this Secuvity Instrument is subjeet (o a law which sets imaximum loan
charges, and that law is finally interpreted so thut the interest or other loen charges collected or 1o be collected in
connection with the loun exceed the permitied limits, then (a) any such loun charge shall be reduced by the amauni
necessary ta reduce the charge (o the permitied limit; and (b; 2ny suins already collected from Norrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaose 10 make this refund by reducing the principal owed
under the Note or by making & direet payment to Borrowe?. Il a refand reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leaisinﬁon Affecting Lender's Rights. If enactment os _zapiration of upphcablc laws han the effect of
rendering any provision of the Noie or this Security Instrument unenforceabl~accarding 1o its terms, Lender, at its oplian,
may require immediate puyment in full of all sums secured by this Securi ¥ Insrrument and may invoke any remedies
pcrmm:r.; by paragraph 19. If Lender exercises this optiun, Lender shall take viie stens specified in the second paragraph of
puragraph 17,

14, Notices. Any nolice 10 Borrower provided for in this Security Instrusseatrshall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. s aotice shall be directed 10 the
Properly Address or any other sddress Boriower designates by notice 1o Lender. Auy notice 10 Lender shall be given by
firsi class mail 1o Lender's address siated herein or any other uddress Lender designates by 1 otice to Borrower. Any notice
provided for in this Security Instrement shall be deemed 10 have been given to Borrower or Lenaer when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federa)l v and the Jaw of the
jurisdiction in which the Property is locuted. In the event that any provision or clouse of this Securay Instrument or the
Noie conflicts with applicuble Jaw, such conflict shull not wffect other provisions of this Security Inatizument or the Note
whiclh can be given effect without the conflicling provision. To this end the provisions of this Security Jasirument and the
Note ure declured 10 be severable,

16. Borrowesr's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrsment.

17. Transfer of the Property or a Beneficiul Enterest in Borrower.  1f all or sny part of the Property or any
interestin it is sold or transferred (or if a beneficizl interes! in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, requite immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by
federn! luw as of the dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sunis secured by
this Securily Instrument. If Borrower fuils lo pay these sums prior 1o the expiration of this peried, Lender mny invoke any
remedies permilted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Relastate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any lime prior 1o the caslier of: (a) 5 days (or such other period as
applicable nw may specify for reinstatemient) before sale of the Property pursuant 1o any power of sale contzined in this
Security Instrument; or () entry of o judgment enforcing this Security !nstrument. Those conditions are that Borrower:
() pays Lender alf sums which then would be due under this Sccurity Instrumiens and the Note had no acceleration
vecurred; (b) cures any defuull of uny olther covenanis or agreements; {¢) pays nll cxpenses incurred in enforcing this
Sccurity Instirument, including, but not Jimited to, reasonabic attorneys’ lees; and (d) takes such uetion as Lender may
reasoitably require 10 assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (G pay the sums sccured by this Security Instrument shall continue unchonged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration i
occurred. However, this right 1o reinstate shal) not apply in the case of acceleration under paragraphs 13 or 17,
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