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{Space Abovs This Line for Racording Data)

MORTGAGE Loan Number 1429587

THISMONT 3AGE (“Security Instrument”) is given of weevevesvireeiiees October. 20........
1983..... The mortgazer is ... Rakert. Es. Fexrare. and. Karen. ki Errraras. bis wifs.
B TSP T AT SF0 ISP PTSU OO SISOy ("*Borrower™). This Security Instrument is Biven 10 .c.ccorisicininicniniin
+ELMHURST.FEDERA! y.vmas..mo.wm%\mm ......................................... , which is orgenized and existing
under the lawe of ... The. Vritad. Srates, of AmSrica. . ., and whose addressis ..oeeiiinns R
u-]-oo-Adle.."M»ﬂh.‘, ‘r."-m“'-’.n ------------------------ PPPPOTTITLITS P S LS T2 T 1Y

Peaprraranerernnseeey

(*"'Lender™).

Borrower owes Lender the princips! sum of ..... 0 “hvnsretniif teenstheveand-and=nel100-mronmrsmnss-

TSRS e e o i e Dollars (U.S. §....1.13..000,. 00 ....). This debt is evidenced by Rorrower's note
dated the same date as this Securit. Zastrument l’S"Num”), wll!ch Bfovidu for monthly paymerits, with the full deby, il not
paid earlicr, due and payable on ... i NOV.EMDEY, Ly (2 T This Sccurity Instrument
secures 10 Lender: (8) the repayment of .k debt evidenced by the Note, with interest, and al) rencwals, extensions and
modifications; (b) the payment of ull othe. sums, with interest, advanced under pasagraph 7 ta proleet the security of this
Security instrument; and (c) the performance 'of Norrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hureby mortgage, grant and convey 1o Lender the following described property
10CBLEA N voviriiriernn o BROR e rennerninsn e (g s emsisess bt U ebeesbebireneaan e Rerss ottt e sncenerreaens County, Minols:

LOT 231 IN ARLINGTON TERRACE UNIT NO 3, A SUBDIVISION IN THE
_ NORTHEAST AND WORTHWEST QUARTER OF SESIZCN 21, TOWNSHIP 42 NORTH,
RANGE 11, EABT OF THE THIRD PRINCIPAL MEYIDTIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REPiSTRAR OF TITLES OF COOK
% COUNTY, ILLINOIS ON JUNE 23, 196§ AS DOCUMEWT NUMBER LR2215606. IN

COOK COUNTY, ILLINOIS.

- PROPEHTY INDEX HUMBERS

O1EI-EO- (-0 7- BIOTS 24

PCL UNIT
which has the address of .....................l.am...5.1...5[;;.911..,.1.‘-.9.1....... .......................... R b.zr..l.éns.&.‘?.n..[.‘gee.%a‘.!m....... .....
: iroe ity
TIHROES wovrvemrssrerrereereennn e 09904 r ")
nois 5 ] ("“Property Address”)

TOGETHER WITH ull the improvements now or hereafter erected on the property, and al) casements, rights,
appurlenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of 1he property, Al replacements and addiions shall also be covered by this Sccurity Instrument. Al aof the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully sciscd of the estate hereby conveyed and has the rigt 10
merigage, grant and convey the Property and that the Property is unencumbered, excep for encumbrances of record.
Borrower warrants and witl defend generally the title 10 1he Property sgainst al) claims and demands, subject 10 any
encunibrances of record.

’l‘m's SECURITY_INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenants with
Jimited variations by jurisdiction lo constitute a uniform security insirument covering real property.

ILLINOIS—Single Fumlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

447D BAF BYSTEMS AND FORME
CHICAGD, IL
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If Lender required morigage insurance as a condition of making the loa:: sccured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspegtions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenmial, in connection with
any condemnation or other waking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal 1aking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid 1o Borrower. In the cvent of a partiul taking of the Propenty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumens shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pbid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Barrower that the condemner offers to
make nn award o7s=itle a clsim for damages, Borrower fails to respond to Lender within 30 days afier the date (he notice is
given, Lender k- a:viorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured 7y this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any npplication of proceeds (o principa) shall not estend or
postpone the due date-f 25 monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower (o’ Psleased; Forbearance By Lender Not 8 Waiver. Exiension of the time for paymem or
maodification of amortizatin of the sums secured by this Security Instrument granied by Lender 15 any successor in
interest of Borrower shall not Gpecate 10 release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required 15 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amrziization of 1he sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower' succesiors in {nterest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the =~erlise of any right or remedy.

11, Successors and Assigns Bouad; J~'nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tht successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agr~er=:onts shall be joinl and several. Any Borrower who co-signs this Security
Instrument bul does not cxccule the Note: () il er -signing 1his Security Instrument only to morigage, granl and convey
that Borrawer's interest in the Property under the ernis of this Security Instrument; (b) is nol personally obligated 10 pay
the sums secured by this Security Insirument; and () «orees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with re(;ard fa ths ierms of this Security Instrument or the Note without
that Borrowoer's consent.

12. Losn Charges, If the lonn secured by this Sccurity instrument is subject 10 a Jaw which sets maximum loan
charges, and that Jaw is finally interpreted so that the intelest or other Joan charges collected or 10 be collecied in
conpection with the loan exceed the permitled limits, 1hen: (a) any such Joan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limiy; and (b) any <urs already collected from Borrower which exceeded
permitied limits will be refunded (0 Borrower. Lender may choose 10/ ke this refund by reducing the principa) owed
under the Noté or by making a direct payment to Borrower. If a refund (edaces principal, the reduction will be treated ns a
portinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  [f cnuctment or expiration of applicable Juws has 1he effect of
rendering any provision of the Note or 1his Securily Instrument unenforcenble accoraing 1o its terms, Lender, at its option,
may require immediate payment in full of al) sums secured by this Security Inrirument and may invoke any remedies
permillcc:1 bl’:: paragraph 19, If Lender exercises this option, Lender shall take the stiCovsrecified in the second parngraph of
parngraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Insirument st all Oe given by delivering it or by
tnniling it by first class mail unless applicable law requires use of another method. The nitise shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noties 1o Landey shall be given by
firs1 cinss mni) 10 Lendor's address stated herein or any other address Lender designates by notice 1o LJorrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lender wircigiven as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law 2o (he law of the
Jusisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicuble law, such conflict shall not affect cther provisions of this Sccurity Instrume ni.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Noutce nre declared to be severable,

16- Barrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest In it Is'sold or transferred (or if & beneficial interest in Borrower is s0ld or transferred and Borrower is not 2 natury}
person) without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of al! sums
securcd by this Security Instrumem, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumen,

i Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Horraower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 10 the carlier of: (8) 5 days {or such otber period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurisy Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incursed in enforcing this
Security Instirement, including, bus not Jimited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Insiremeni, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17,
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