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THIS CONDOMINILM RUVER i G this e e @35S iy 0F e SCEERRE 10,89,

wndt is incorporated into nnd shindl be deemed to amend und supplement the Mnrtaugc Deed of Trust o+ Seeurily Deed (1he
“Seeurity Instrument™) of thie sime date given by the undersigned (the *Barrower”) to secure Borrower's NOIS 10 v
cerreerreeseenen e e G WEEE. FUnding  Corporation,..An. Tllinois. Corporation.. (1he "Lender")
of the \umc tlul anyg uu\ ¢rin 51] the I'm%ty deseribed in the Sm.'urily lnslmn:cm nnd lm.uu.d i

4108 . R2R, CHIGAGD s ILLINOTE... GOBAL.....cocovsmsirsmssescssosonssss o
cpnrl.y Adurasy

The Praperty inchades o unit in, together with un undivided interest in the common elements of, a condominiung projeet

known as:
4105 WESI‘ CULLOM CONDCMIN }mﬂ ABSQCIATION. ...

............................. Wi
(the “Caondominiuim Projuct”). I the owners assochstion or other entity which sets Tor the Condominium Projeet (the.
“Qhwners Associgtion™) hokds tithe 1w properly for the benellt or use of its members or shureholders, the Property ko
invludes Boreower's interest in the Owners Assoeintion und the usv.\. proveeds wnd benefits of Borrowers inferest.

CONFOMINIUM COVENANTS. b addition 10 the covennpits und’ ngreements mnde in the Security lusteument,
nnmm ve andd Lerder further covenant sid ngree s follows:

A, Condomininm Obligntions, Horrower shall pertorn all of Borrower™s obligstions under the Condaminium
Project’s Castnmut Documents. The Y Constituent Documents™ are the: () Declurntion or uny ather document which
Crundes the C‘cmr::mininm Projuets (i) by-lws: Giid code o vegalntions, wnd (v ather equivilent doeirments. Rorrower shull
prompily pug, whasndoe, ndldues and assessinents impaosad parsseniia the Cotstitigiit Rocwmenty,

] I 1 [P T L.wrmwu. S0 long ws 1 Owniers Assoctalon muistalna whh n generally sveepiadl inmrRRCE Crrior, o
Cmpster™ o "blnwaet’ selicy on the Condomdnian Projeet which v satisfactory 10 Lender und which provides insurance
coverage i the muuunln. Far the periods, and wgainst the hazardy Lender regires, including fire nnd huzurds fneluted
wilhin the term extended coverage,” then:

(i) Lender waivesohe provision i Uniform Covenant 2 Tor the momthly payment 1o Lender of ong-twellth of
the yeardy preadam instablments foshuzord Insvrunee on the Property; and

(i) Borrower's ohlizatiecunder Uniform Covenant § 1o maintain hazard insurnnee coverage on the Property
iv degmed sabsied 10 the extent that 2ae reanired covernge Is provided by the Owners Associntion paticy,

Borrower shall give Lender pronypt mitice of any lapse in reguited Buaird (nsuranee coverligy

In the event of o disteibution ol hnzand insuranee proceeds T diea of restoration pr repulr following o Joss 1o the
Property, whether to the unit or Lo commcn eements, any proceeds payable 1o Borrower nre hereby nssigned und shall be
puid (o Lender fae apphention to e sums secuCed by the Security nstrument, with any excess paid 1o Boreower,

C. Publfe Linkiliy Insurance, Borrowerchall take sueh netions a8 may be ressanable to nsure thin the Owners
Aosoeintion maintains o public liahility insuranvce policy recepruble in furm, smount, il extens of coverage 1o Lender,

i3, Condemmation, The proveeds of any nwird oe eladm for damages, direet or eumuquunlln[. puynbly 1 Borrrwer in
commeetion with ary condemnation or athier iuking of wikorany purt of the Property, whather of the unit or of the coniman
clementy, or for any conveyinee in Bew of eomlemnution,sre bereby ussigned wnd shadt be pald to Lender, Such procseds
shali be applivd by Lender 1o the sums secured by the Securitg deatrumwet as provided in Unlform Covenamt 8,

E. Lender's Prior Consent, Borrower shall not, exeept #0er notive to Lender wnd whh Lunder's prior writien
vansent, elther pastitdon or subdivide the Property or cansem ln'

() the abandonment or fermingtion of the Cosdomirban Praject, excapt Tor abrndomnent or tlermination

_required by Taw in the case of subsiantinl destraetion by fre or ather casialty or o 1he case of o mking by condemnution or
e¢minent domuin

(i) any amendment toaay provision of the Constitbent Docuresas iFihe provision is for the express benefit off

Lender;

(i) termination of professionnl management und nssumption of s¢if-4unpgement of the Owners Assovintion;

or
(iv) any action which would have the effeet of rendering tve publiv Hubility insurinee coverage maintained by

the Owners Associntion utingeeptable to Lender.

F, Remedios, LT Darrower daes not pay condominium dues wnd ussessmrents when Qe hen Lender may pny them,
Ay umounts disbursed by Lender under this parugraph F slinl} beeome addithenn] debt of Borrowrcseeured by the Securlty |
Instrument. Unless Borrower and Lender ngree 1o other terms of puyment, these smounts shall héwyimterest from Uhe dnte of
disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borroder requesiing payment.

By SIINING BELOW, Borrower accepts and agrees 1o the terms wad pravislons contuined bn this Condominium Rider,

!DHU

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BANKING FORME BUPBLY LO. 1313) 384-B000 HTOCK ITEM
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Loan # 016051~2
MORTGAGE

THIS MORTGAGE (“'Security Insirument’) is given on Octcber 23rd
19 89 The morgegor is
BEVERLY A. CSGELSK, A Spinster

('*Borrower*"). This Secr.rhty instrument is given to
Midwest Funding Corporation '
which Is organized and exist’ng under the laws of  the State of Illinois , and whose address Is

1020 318t Street Su’ce 401, Downers Grove, Illinois 60515 (“Lender™)
“ n cr'i .

Borrower owes Lender the princin:i'sum of porty-eight thousand one hundred f£ifty and hD/lOO

Dollars (0.5 % 48,150.00 }. This debt is evidenced by Borrower's noic
dated the same date as this Security Insiruiment (' Note''), which provides for monthly payments, with the full debt, if not
pald carifer, due and paysble on Novenber 'sv, 2019 This Security Instrumem
secures to Lender: (a) the repayment of the debl evidercod by the Note, with interest, and all rencwals, extensions and modifica-
tiong; (b) the payment of all other sums, with intercst; sdvanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢} the performance of Borrawer's cavenants and agreements under this Security Instrument and the Note,
For this' purpose, Borrower does hereby monnge. great ond convey (o Lender the following described property
Ioclued in  COCK Coumy, llinois:

- UNIT 2-A AS DESCRIBED IN SURVEY DELINEATED »mnwmmmamnpmwu
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTCPZD ON THE 1ST DAY OF AUGUST, 1978

. AS DOCUMENT NIMBER LR3036176 TOGETHER WITH A¥ UDIVIDED 9.676 PERCENT INTEREST
(EXCEPT THE UNITS DELINEATED AND DESCRIBED IN &GP.0) SURVEY) IN AND TO THE
POLLOWING DESCRIBED PREMISES: ALL OF LOT 2 AND YF2 NORIH 2 3/4 FEET OF LOT 3 IN
BIOCK 9 IN IRVING PARK, BEING A SUBDIVISION OF THE SUTBEAST 1/4 OF SECTION 15
AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 2.. ICANSHIP 40 NORIH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUM.Y, ILLINOIS.

Item & 13-15-411~030-1002

which has the address of 4105 W, CULIOM AVE. #2-A
[Sireet]
Hiinols 60641 ¢*'Properiy Address*');
|Zip Codvl

TOGETHER WITH all the improvements now ar hereafter erecied on the property, and all casements, rights, ap-
puricnances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in thls Securlty Insirument as the 'Propeny.’’

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mort-
page, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrams and will defend generally the itle to the Property against all elaims and demands, subicct 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for patiopal use and non-uniform covennats with limited
varialions by jurisdiciion 1o constliute a uniform security instrumen covering real property.

ILLINOIS ~ Bingle Family —FNMAIFHLMC UNIFORM INSTRUMENT ‘ _ Form 3014 12i83
@w -BUL) wson VMP MORTGAGE FORMS ¢ (3131703-8500 » (8001L21-7281




s

SINALRTS ORIUNIEG il J5U0aid OY3 398TNJ ¥ aR LUR 11y JJIAdI0 IRILOVOeISG AT JNIUNJGIURE NY U LoUJ gl

AVd D) LNMRYLSNT ALIENDAS SIHL DLNT SNINILND S,HM0UHOE HAIN NOILIINNOD NI MAONIT AB QISSISSY TOUWHD V;
JudwWAL
Supsanbas tomollog o1 aom N’.Fﬁf@ﬁ Aﬁ‘ﬂ S a ﬁw oulasmqsm Joampay
LHOL) 190018} IBDQ Jjuys S uin néud jo iy LA s5)1n) upmnnsug Aijanoeg
SHY) A PAINDIS JAMODLI0E JO 1GIP [BUDNIPPR AW [JuYs £ yhnaBeand sp mpuu Japuay AqQ pal.mqn[p UNOUIY AUY
*0% DP ©) 0AUY JOU sdop-Japudtt 42 ydwiBeied spyi opun
UOJIoE 23U AW Japud] YBnoyijy sapedoaa 2xuit 0) Suadmd a4 uo FUIIRIUL PUY 533 54140118 djqru0TUIL Buldnd ‘1ine u|
Fupeadd “uaundIsu] £IN3E S|YI 1940 K1doyd SEY YITYm U] B 4G Paunads swing Auw Supded apnjaut AM S101DE §,10pU07]
“Kuadosd oY1 uf SIF s, Jopuat put £14aK01d 3if1 JO anfea dY) 1931040 O) £1855000U 8§ JoAD MM 10 Aud puB op, Aunt 30pud]
Ul (SUoNDINEDI 10 EMN| IDIOUD O} 4O UOJIBUWIPUDD 10} ‘01uqoad ‘Korinijueqg uj Sujpassoid u ke yons) Anadoad ayy vy
SIYBL 5, 30pud7T 153 J8 ApumauBls Suw yeyr Juipasocoad [e8a) v 8§ 21041 10 “JusWINIST] 3PN SIY) U} paumuo-: siuaiDIBe
PUE SIURLIADI D) tID)IC OF $[JU) Jamodlog 3] “vdusansuf sfudidopy {A1adolg o) U) SIYELY ¢,19pUA'] JO HONIDN0IE "L
‘Bupia u) 080w oL 0) S0P JopuLT] lsomn s8iow ou, ||ul|s
AN 29) puu ployosed| syl ‘Aladodg a1 o 2N aa_} 524Nbow JIMOLIOR J) PUR *3583} o) §0 suowrAcad ay) M Ao juys
1OMOLI0E ‘PIOYISBD B U0 §) NWNNEU] £51N035 I JT ‘OISUM THBWOD 10 dJRIONNDP 01 ANadodd oyl sofie ‘KTixdotg aifi
Buryd Ljunueisqns 1o ofiswep *A0SOP 10U ([BYS Jem0Li0g AP auRa] {K1A0d0dd JO DIUBUUISIY PUE UOJINAIMNNG D
won|snbde JIp o) JONK] ADIBIPIBILE JUANAISU]
LYARDIS S £G PAINIIS SRS 3 JO WX 2L} 07 Japuar] o1 ssod [uys nopsmban i 01 Jopd A)adosd M o) afuilep woyy
Fujnsad spaookd puu $930110d 2auvansuy LU 0) 148} 8, JamoLiog JOpUDT AQ PRIINbOY 1] Aladoad a1 61 ydeiBuiud sopun J1
*sHudtUARY Y3 JO WnoWE 1 HFUVYS 1o 7 puu | sidusivied v 01 polsojol sjudwdud Lot ay) jo aep np 33 suodysod
30 puaxa 10U Jjeys. Jedpuyd o) spaddc.d o uapeaydide &uu 'Bum.m : a:ui!n IdIMIAIO aamouua pun Japuan U
oL ruayE 9) sapou
Yy udp BB sy PO AwpP-OE NLL NP UIY) 10U IO DHIDYM ';uaulnmlu An.moas, LI1T] £q pa.lnoai" lqﬂs ﬁml 01 4o Aua
014 3Y) 240769420 JJudal 0 SPAdd0Id aYy] SN AU JaPudT] *sPadaad adtuinsuf g1 199][0d Aew JopUe] uam“w;up ¥ =|l|nl o1
PI9JS0 SBY JI)LITA OIUWANSI] D11 TUYI JOPUATT WO IDJI0U B SAED OF UM JIMEUE jOU sop Jo *Kitadold ot suopueqy 1omod
<10 1 "JoMOLIOf T pract S50%D AU M BN DY) 10U JO JYITM “IUOWIIISU] Atanaeg s A paanaas SR Y1 0) pauddu
3G ([NYs $pPIa00Id DUTINGN) Y] 'POUISSI] MY PINOM AIUNIIE §, JOPUDT SO D|G{sU} &unauuouoaa 10U §f J|BdIL 10 VOJITIOIED)
31 S *pAUINSI] 10U S} ARHAIST SIIPUDT PHY DG |¥DI) A)|DjIONODD B) sjudd) 10 HONUIDIE A 1) paﬂuuwp A12adodg oy Jo
2judd 10 UOIIOISAS 01 Pojidriu 29 Jloys SPasaosd souwnsu] *Supljzm U] S04BE SS|MINNIV J0MOII0F PUS JOPUDT SRIIM
Jamoliof Ag Apchsiodd apwmu jou ) §50] jo JDD-ld MBI ABIL IBPUDT IOpURT]
PUY ZI1IUD IDURINSY 211 0 901105 KIWOId 2418 |(uls JoMOII0E '§SO| JO JUDAD D) U] 'E2IPOU [emaduss pue stummwd ped jo
$)1j923a (v 19pun-] 01 2A1B Apdwoxd 2eys JoMOLI0g *$3INbas JapUDT 1 FUMANS pur sopo)jod S pjoy 01 B[ oY) dArY NS
J3pU3T SN0 9BRS)IOW PIPUMIS B LRI~ Of [{UYS pue 19pudt] 01 2IqMdI00T 9q VLS SlUAIURL PUR §3pR}j0d DoUBINSUL NIV
PIOUM M AJQUTIOSEDIUN 29 10U [jTYS uamm 1Pseddn 8, 10pUoT O 10a{qns Jomoliog &q uosono aq jluys souuInsY| ETH Suipianad
JILLAUD BDULINEU] D1Y,], ‘SAIINDIS J3PUdY 11 IpoL.ad a4} 40 U grEtowWwe Y} U} pau[wuwm 9q [uE 2pumINSUF I, 'oauu.msup
S2Mbaa 12pUS] YOIIM J0J SPIVZUY 4010 AUR pUa ) SBINTAOD. papua;xa,. ULz} Sy A Papuiduy spmruu ‘o Aq'sio| 1ujuBy
Paansu] £)cioa 9 U0 PRIVID 101V 1O Bu,..r WOU SIUAUSACIUI] 2 ooy Jeys JMOII0Q -oaunnﬂu p.llnu s
201101 Jo SuiA18 241 JO SABR B LY NS 240QD quoj AL ORIT D13 JO 20 IO U 2YW) IO Udj] A fyspes um{n sambatof 'ua)| oY)
BUIAJIUIPE 210U B IOADILI0H 2418 Awr A3ptRT] fJudiatinsu] A11INMSaS SP| Ao Au.m[m AT RTEIG Y wyvol 103fqQns 5}
£150¢00] oY1 JO aud U NI SOURLLIDOP JPUT I IUDWIFLISLT AHANDIS STII 01 udY oY) BUNUIPIOGNS JOPUD-] 0] ALOT0Mys|Ivs
WL ITY UL UDJ) DY1 JO JOPIOY M1 HUDL) SDINIDS (D) 4O 141120 3Y) JO 1IN KUn JO UMBJI) IO UD]| DM) JO DIV 3Y)
WA 01 1BISA0 UOUIUC §,I3PUST YT UF YA sBUIPIIDI |uF Y Ty udg Yy Jo JUBIUB2I0) U3 JiNER SPUIJOP SO *Aq uagpayi
uie) pooB u) SHIN0S () LRPUIT 01 aqeida2ou uuew v 1) Uor; 1 Aq: painoas uonna“qo am 40 JuswiAud. oqa o0 summ 1}
§32J81 (1) :10MOLI0F SSA|UIN WWAMINASU]T AI[IN3DE §{Y 3980 Mpom] CAT M uon Auw aﬂ.mump ANAUIOI (9G¥ I0MOLIOH
‘musutied oy
Fupouapiaa 810201 JOPHYT OF YsJILENS Andtumd neys Jamouoq 'Rnau]p "ne L£9U 9521 RN JamoLI0q “ydeafeud s Japun
PIud 5q 01 SIUINOWH JO EIRI0N U JIPUIT 0) ysjuang Afkiwoad (eys "IomMDII0Z - s ud “pamo uosldd oY) o) £1900p auy
HO WaY) Aud )RE 12MO0LI0F) SINNUWE TIY) U) PIvd 10 J) 40 T ydesBiraud U papAnId JUUTIL 94} Lif SUOLINEYQD, dEaY) Avd
[1UYs JOMOLIOG *AUN J5 ‘Siuad punoJall 1o siuswiiud proyosea) pus 'mnummlu ANPIOST S| 1940 Aisopd ey Kmuruamm Y
-19tl0ag o) 03 AWINGEIIIY SUON (SO} PUR oL 'SPRIND *SIUMTSDHEN *SaXY [0 A1 I8 JPMOIIOF 'suayr] IRoBasyD) p
onp [uchotysd o) 'isuy puy fanp 8o o) “Yanoy {7 yduamind sopun oiquiud funowe o)
SPYL 0N 1) Japun anp saBawyd RAvgaId 03 ‘PU0DIT IHION O1]1 JIPUN aup soﬂmqa yuj o) ey ipagiddu aq (s ¢ puy |
sydmBerud sapun 1puo Aq PIARII SiudARL |1t 'dEIA IO SaP1ADIL s djquagidde ssaun ¢ Juamiugg Jo uopeddy ¢
UUNNU] AJIN0DG S| LG PRINDAS Nuthy 2y wiule 3Pt ¥ ke wop
-wopichde JO UL O 10 J2PUITT AQ DY SPUN AUV I3PUDT A wo)isnbon 811 40 A11adode) ay) JojMs k)1 01 Jpjadd A 1uipauiug
uuy) 1918] o *AJddY |Juys Japudr] Lapuatt Aq palinbou Jo plos §) ALodoag o) g1 YduaBoaud 1oplag gy DT 4G Py spung
AU IM0LI0g ©1 punjas Apdutaad Juis J2pUdtt IUUnISU] AHAND3S $1f) £Q PRIN0IE SWINS 10 JO i) sutwdnd sodn
LRPUNT AQ poanbal §n HUSWIABA I0W 10 U0 UE ADUDVIHIN O A+ DU O AIuSEIID
MINOWD AUB J3PUI-] 01 AU [{UYS JOMODII0E 'ONP UALIA SIUDY) MOIDSD U1 AU O3 JUDIDLIINE JOU §] JBPUD™| Ay ,101] SpUng o) JO .
HINOWIN B5[3 |1 *SPUN] JO SI0WANE A[YIUOKT U0 JAMOIICH O) PIIIPIID 10 19M01108 01 PINdDs Apdutosd Joie 'Uoo 6, m0ll0h
YU 1DQ [[UL SSODND 21D 'INP UM SWIDI] MOIDEA 0N} Aed o) pa:mbu JUNOILY DI PRRXD [yM|E 'mm; mo.lola 21 Jo sojep anp
ayi 03 sopd dqusud spuryg Jo siswkud A(IRIow ol syl (M JolfiaRor UBpUAT AQ PPt spUNg oW 10 Ninoniy ap J]
gUEI I E |
A141008 SIRP) AQ PAINDAS S1UNS SYE 40) AINDAT [BUO[HPPY s8 PIBPIIK 220 §PUNY 91, "OPULL SUM SpUN,] AN} OF QI AU Yd{M
403 950¢and 21) puv Spling 1) 01 SHGIP PUT SYpaId Bugmous spunbyg gl jo Bupunoidy junuuy ug GBI INOYIIA LJomal
-10¢] 01 JAIR JIUYE JaPUdTT SPUNL 1) 1O STUILIND 10 15IDIUE AUV JOMOLIOE Audd 0 PALIMDDJ 25 100 18N8 2apUdT] 'plud dq 0}
19230} 52)0ba3 M) AIQUIIAY SO dpuL S IUBW0AITE LY SEIUM SPUDL] A1 U0 PN aq (USR] gy Fupjam uy ouBiv
ATW 13DUAT PUR JIMOLIOE, IBIBYI ¥ 1JONS DYNW 0) JOPUIT SHUWIN M| 1qudjiddu PUY PN 911 WO 180U} Jamoliog shud
JOPUST] SSIUN 'SIURNE MOJ05D i) BURAJI0A S0 JN00Y M) Bupzaiuun *spund ayj Buidtdde pun Suiploy Joj oBauia jou At
JIPUIT] RN MOIDSa 21 Lud 0) spunyf o) Kided e ey Jopuyy {UOHNIHISU) T Yans 8] Jopud”] Ji Jopu’ !u;pmaup £2udBw 0)u1s
10 [RIOPI) 1 AQ PIIMTILNE 10 PIINEL] DIV UD{UM JO TIUNDIIN J0 SHSAUIP A} VOIMBFNY UL U PI3Y 8q [1oys spung a,
‘SWID)} MOLOED DINNJ JO SOITIIIED OJGRUOSEDL pun
VIER U402 JO S5UG DU UO NP $PULY DY VWIS AUW IDPUITT |, S1UTE MOIDED,, PIIND D1V BRUDY) DY L, AUkt J) 'sunpwoad
aniuangsy 2RBIOW £13034 (P) PUT SWINPIUDIL IMUBINSU] PIVATY £13WdK (2) LAND J) *AadOld )1 UD $lual punmi J0 sudwivd
PIOYosed) A14WI4 (q) LIUdWINNISU] KN4N03S S J0A0 A3JOM BIUND ARW Yoy BIIDVINEISEY PUY 3ax) 41100, (1) JO Yijjem)
QUO O) [¥NhI {, SPUNY,,) WS U '3[y uj PUd $1-3105 ) [IUR DION AY1-JapuL anp 3Iu sjuatuded Spuoul Aap v uo Japus
01 Aud LU ISMOLIOF *SIPUDT A0 SOAIEM UINLIW U.0) 30 MU QUAUAY 01 10(QNS "IURINIUL PUR HIXVE, 10} SpUNY T
*DION U] JAPUN NP S2FINKI )| puR JucwAedod AU PUR OJON 943 ACj POSUIPIAY IGIP AYI UL 1IN PUL JO [Rdjd
~upad ) anp uaym And £nduiosd ([wys Jamoliog "sallany sl Pl puaLdvdorg Hsato)u] pus mlplmd Jo nmund 'l
1SMOJ[0) ST 90JRW PUY IUVUIA0D JAPUST PUN JomoLing ‘SINYNIAOD WHO:INA |

n' u“




-4 I Lender required &*NFE‘:}{&“O!A’IMM‘M IcPd this Security Instrument,
Borrower shall pay the prévfiuinsYeQwifed (o ainta sutgnee ineflect=wiul] suchfime as the requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, laspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lict of condemnation, are hereby
assipned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Properiy immediately before the 1aking. Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to makc an award or sctile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice Is given, Lender Is authorized to collect and apply the proceeds, at. its aption, either 10 restoration or repair
of the Property or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend
or postpone the duc date of the monthly paymenits referred 1o in'paragraphs | and 2 or change 1the amount of such
paymentis,

10. Borrowes 4ot Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall rot _onerate 10 release the liability of the original Borrower or Borrower's suceessors in inferest.
Lender shall not be reruised 1o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise mos:1) amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borruswve:“or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Assigns 2ound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and Fcaefit the successars and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17. Borrower's ¢over.ants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ‘exec:is the Nole: (a) is co-signing this Security instrument only 10 morigage,
grunt and convey thay Borrower's interest in thie Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 10 pay the sums secured by tins Security Instrumem; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o~'riake any accommodations with regard 1o the 1erms of this Security
Instrument or the Note withow thar Borrower's rorsent.

12, Loan Charges. If the loan secured by this'Security Instrumeni s subject 10 a law which sets maximum Joan
charges, and that Jaw is finally interpreted so that the ‘aterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge Lo the permitted linit; and (b a1y sums already collected from Borrower which exceed-
ed permilted Hmits will be refunded (o Borrower. Lender may/'choose to make this refund by reducing the principa)
owed under the Note or by making a direct payment to Borrowel I a refund reduces principzl, the reduction wil)
be treated as a partial prepayment without any prepayment charge nder the Note.

1. Legistation Affecting Lender's Rights. 1f enactment or expira‘ion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceauie ace~vding 1o its terms, Lender, at its option,
may require immediate ppyment in full of all sums secured by this Security In:trument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the'steps specificd in the second pasagraph
of paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Securily Instrumet raall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meirod/ The notice shall be direcied
10 the Properly Address or any other address Borrower designates by notice 10 Lendel. \Any notjce 10 Lender shall
be given by first class mail to Lender's address stated hereln or any other address Lenas: desienates by notice o Bor-
rower, Any notice provided Tor in this Securhy Instrument shal) be deemed 10 have been given 10 Borrower or l.ender
when glven as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Insirument shall be governed by federnl {av’ and the law of the
jurisdiction in which the Property is locaied. In the event 1hat any provision or clause of 1his Secaricy Insirument or
the Note conflicts with npplicable law, such conflict shall not affect other provisions of this Secusitvainstrument or
the Note which cun be given effect without the conflicting provision. To this end the provisions of this Security lnstru-
ment and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of 1his Security Instrument.

17, Teansfer. of the Property or. a Beneficial Interest in Borrower. )1 al! or any pari of the Property or any interest
in 1 is soid or transferred (or if a bencficial interest In Borrower Is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written conseni, Lender may, at jis optien, require immedinie payment in ful) of all
sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. if Borrower mects certain conditions, Borrower siall have the right 10 have
enfarcement of this Security Insirument discontinued at any 1ime prior 10 the carlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrumnent. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Securlty Instrument, Including, but pot Imited 1o, ressonable sttorneys’ fees; and (d) takes sucl action
as Lender may reasonably require 10 assure that the len of this Security Instrumem, Lender's rights in the Property
und Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured heseby shall remain fully effecrive as if no
acceleration had accurred. However, 1his right 10 reinstate shall not apply in the case of aceeleration under paragraphs
13 0or 17,




