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ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index—Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this ~ 23RD dayof OCTOBER ,19 B9 and s
Incarparated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Decd {the
“Seeurity Instrument’”) of the snme ditte given by the undersigned (the ' Borrower'') to sccure Borrower’s Adjustable
Raie Note (the *Note') 1o CERTURION FINANCIAL GROUP, INC,

(he “'Lendert’) of the stune dite and covering the proporty described

in the Security Instrument and located al:

839 LEYDEN, WILMETTE, ILLINOIS 60091
(Property Adldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITB THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY, ‘

ADDI'I‘IONAL COVENANTS. In addition to the covenants and agreements macde in the Seeurity Instrument,
Borrower and Lendri-further covennit and ngree us follows:

A, INTEREST RAYE ANz MONTHLY PAYMENT CHANGES
The Note provides for'airiinl interest rote of 10 « 375 %, The Nole provides for changes in the interest rate andd the
monihly payments, as foilowr

4, INTEREST RATFE AND RONTHLY PAYMENT CHANGES

{A) Chanje Dates L R CL J
The interest rate | will pay may Cheazeon the fiestday o~ NOVEMBER . 19 96, and on that diy
every 12th month therenfter. Bach ditie onwhich my interost 'mtg cnum change i ealled a **Change Pate,"!

(B) The Index i . , :

Beginning with the flest Change Date, wy interest rute will be based-on an Index. The *“Index’’ is the weekly
averange yield on United States ‘Tressury securiizs wdjusted (o o constant maturity of | 'vear, as innde availnble by
the Federad Reserve Board, The most recent [ndex flauve nvallable as of the date 45 days before ench Chenge Dateo
is called the 'Current Index.”

1f the Index is no longer available, the Note Holdee will choose-a new index which is Based upon-comparable
informatlon. The Note Holder will give me notice of this eholce,

{C) Calculation of Chmnges
Before each Change Date, the Note Holder will caleulate iy aew interest raie by adding 2750
pereentage polnts { 2750 %) to the Crezant Index. The Noie Holder will then round

the result of this addition 1o the neurest one-cighth of one percontzge polnt (0.125%). Subject to the limits stated
in Scelion 4(D) below, this rounded amount will be my new jnteraei-rute umil the next Change Duie,

‘The Mote Holder will then determine the amount of the monthly paymym that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in kol on Zne maturlty date at my new interest
rute tn substantlally equal payments. The result of this ealculntion will be the'piw amount 'of my monthly payment,

(D) Limits on Interest Rule Changes

The interest rate [ am required to pay at the first Change Date will not bz greater than 12.375 9% or less than

8.375 %, Therenftor, ny Interost rate will never be Incrensrid or deercased on nny stygle Change Date by

more than 1wo percentage pointa (2,0%) from the rate of interest | have acen paying for the preveding swelve months, My

interest rate will nover be grenter than 16.375 o, THE INITIAL INDEX VALT2 FOR THIS
* (E) Eftcctive Date of Changes 1S B.350

My new Interest rate wil become effective on cach Change Dute, 1 will pay the amount of (ny new monthly
payment beginning on the first monthly payment date after the Change Dute until the amount of my anthly poy-
ment changes again,

(¥) Noiice of Changes _

‘The Note Holder will deliver or mall to me o notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notlee will include information required by law to
be given me and also the title and telephone number of o person who will answer any Guestion | may bave regarding
the notige.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read ns follows: N

Teansfer of the Property or » Beneficia) Interest in Borrower. 17 all or any part of the Property or any interest
in it Is sold or translerred (or if a benefleinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Leuder's prior written consent, Lender may, at its option, require Immediate payment in ful] of
all sums secured by this Security Instrument, However, this option shall not be exerclsed by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not cxercise this optien if:
(n) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as If a new loan were being made to the trunsferee; and (b) Lender rensonably determines that Lender's security
will not be impaired by the loan nssumption and that the risk of a breach of uny covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable taw, Lender muy charge o reasonable fee as n condition to Lender’s con-
sent to the loan nssumption. Lender may nlso require the ransferee to sign an assumption agreement that s accept-
able to Lender and that obligates the transferce (o keep-all the promises nndl ngreements made in’ thie'Note and' In
this Securhty Instriiment, Borrower will contintie to be obligited' inder the'Noteé and this'Security- Thstriment unless
Lender relenses Borrower in writing, C R T e e :

MULTISTATE ADJUSTABLY RATE RIDER — ARM B.2—Singlo Family —fannie Mas/Fraddia Meo Unitarm In Form 3111 108
D --822A 1o ) VMP MOHTOAGE FONMS * 13131793-8100 » (B00IB21-7201
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MORTGAGE 442622

THIS MORTGAQE ("Security Instrumam®)is givenon OCTOBER 23
1989  Themorzagoris DEAN J, CONTERATO AND ELLEN J. GLICK, HUSBAND AND WIFE

("Borrower™). This Sccurhty Instrument is given 1o CENTURION FINANCIAL

GROUP, INC. .
which is orgsnized and cxisiyng under the lawsof THE STATE OF ILLINOIS . and whose address is

104 WILMOT ~ SDUIF 200

DEERFIELD, ILLINCIS 60015 ("Lender™).
Borrawer owes Lender the principrd sum of

TWO HUNDRED NINETE:EN THOUSAND SIX HUNDRED AND NO/100

Dollarr¢U.S. § 219,600.00 }. This debt is evidenced by Boarrower's noie
dated the same date as this Sccurity Instrumint ('Noie"), which rovides for monthly paymenis, with the fuil debt, if not
paid carlier, due und payablke on NOVEMBRFR 1], 9., This Security Instrument
secures to Lenders (a). the repaymen? of the dela uidcnccd by the Note, with interest, and all renewsls, exiensions and
modifications; (b) the payment of aif other sums, w/ch ‘nisrest, ndvanced under prragraph 7 to protect the securily of this
Security Instrument; and (¢} the performance of Bairouv.er’s covenaats and agreements under this Security instrument and
the Note, For 1his purpose, Borrower does hereby mort jage, arant sand convey 1o Lender the following described property

locatedin COOK County, Hlinois:
‘LOT 2 IN PLYMOUTH BOROUGH, BEING A SUBDIVISION OF TBE WEST 330 :
FEET OF THE NORTH 750 FEET OF THE EMNLT 12 ACRES OF THE NORTH 18

ACRES OF THE WEST 30 ACRES OF THE WORTYWEST 1/4 OF THE NORTBWEST

1/4 OFP SECTION 32, TOWNSRHRIP 42 NORTH, IANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

05-32-118-002

which hos the addressof 839 LEYDEN . WILMETTE

[Streen 1Cuty)

Winois 60093 CProperty Address™:
|1Zip Code}

TOGETHER WiTH all 1the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, renfs, royalties, mineral, o) and gas rights and profits, water rights and stock and 43l fintures now or
hereadier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing bs referred 10 in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right 1o
morigage, grant und convey the Property and that the Praperly is unencumbered, except for encumbrances of record.
Borrower warranty and will defend penerslly the title 1o the Property against a)) clsims and demands, subject 10 asny
encumbrances of record.

THIS SECURITY INSTRUMES L combenes uniform covenants for aational use and non-uniform covemants with
limited varigtions by jurisdiclion 1o constitaie g uniform security instrament covering real properiy.

ILLINOIS-Singie  Famiy--FNMA/FHLMC UNIFGRM INSTRUMENT Form 3034 12/83
y
&, 8L waon VMP MORTGAGE FORMB * I13)793.8100 « (8001671 7781 Amendsd /87
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Il Lender required morigage insurance us g condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 1o muintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

'8, Inspection, Lender or its agent mzy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

@, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid (o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumenl, whether or not then due, with uny excess paid to Borrower, In the event of a purtin) (aking of the Property,
unless Borrower nnd Lender otherwise agree in writing, Lhe sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the 101a) amount of the sums secured immediately
before the taking, divided by (b) the fair market volue of the Property immediately before the tnking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
muke an awnrd or settle o cleim for dumuges, Borrower fails to respond to Lender withie 30 days alter the dnte the notice is
given, Lender is wathorized to collect and apply the proceeds, u1 its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

VUniess Lender ~id Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dute of the monthly payments referred 16 in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Walver. Exiension of the time for poyment or
modificntion of umortizanicn, of the sums secured by Lthis Security Instrument granted by Lender to any successor in
interest of Borrower shall nui opernie to release the liability of the original Barrower or Borrower's successors in interest.
Lender shal) not be required to‘cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tiation of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower’s 2iccessors in imerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsrelse of nny right or remedy,

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenanis snd agreements of
this Security Instrument shall bind and benefi. 1ht successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shail be joimt and several. Any Borrower who co-signs this Sccurity
Instrument but does nol exccute the Note: (a) i co signiing this Security Insirument only 1o morigage, grant and convey
thut Borrower's interest in the Property under the'tzimis of this Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and ¢, ~grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make sny nccommodations with régard to 1he terms of this Security Instrument or the Note withon
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the imterzst or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (&) ray such loan charge shall be reduced by the amouni
necessury 10 reduce the charge 10 the permitied limit; and (b) any sups already collected lrom Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooseqo acke this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. If a refund rodiices principal, the reduction will be treated as a
partial prepayment without eny prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights. I enactment or expirsiawn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Justivment and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sicps wpecified in the second paregraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument i «ii Y given by delivering it or by
muiling it by first class mail unless npplicable law requires use of anoiher method. The nciice shall be direcied (o the
Praperty Address or any nther address Borrower designates by notice 1o Lender. Any tiotice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other nddress Lender designaies by notice <o nrrower. Any notice
provided lor in this Security Instrument thall be deemed 10 have been given 1o Borrower or Lendor wher.given us provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ a7d the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I sttument or the
Nolte conflicts with applicable Inw, such confiicl shall not affect other provisions of this Security Instrunicr or the Noie
which can be given effect withou the conflicling provision. To this end 1he provisions of this Secunty Instrument and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instsument,

17. Teansfer of the Property or s Bencficinl Interest in Borrawer,  If all or any part of the Praperly or any
interest in it is sold or transferred (or if o beneficiol interest in Borrower is sold or transferred and Borrower is not u natura)
person) without Lender's prior written consent, Lender may, ai iis option, require immediate payment in (ul] of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of nat Jess than 30 days from the dute the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Securiiy Instrument. 1f Borrower fails 1o pay these sums prior 1o the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument withou! further notice or demand on Borrower.

18, Borrower's Right to Relnstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 duys (or such o1her period as
applicable law may specify for reinsiatement) before sale of the Properiy pursuant Lo any power of sule contained in 1his
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thas Barrower:
(n) pays Lender sl sums which then would be due under this Security Instrumens and the Note had no acecleration
occurred; (b) cures any default of any other covenants or ugreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, ressonable attorneys' fees; and {d) takes such action as Lender may
reasonnbly require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligimtion to pny the sums secured by this Security Itistrumenm shall continue unchanged. Upon seinstatement by
Borrover, this Security Instrument and the obligalions secured hereby shall remain fully ¢fective as if no accelerntion had
occurred. Hawever, this right to reinstaie shall not apply in the case of seceleration under paragraphs 13 or 17.




