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22330-06146

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is givenon OCTOBER 23
1989  Themoriggoris ALFREDO MENDOZA AND MARGARITA MENDOZA, HUSBAND AND WIFE

("Borrower™). This Secvrity Insirument is given1o  EMPIRE OF AMERICA REALTY CREDIT CORF.

which is organized and exict’igunder the laws of TBE STATE OFf MICHIGAN . and whose address i's
EMPIRE PLAZA, 102G ZENECA ST., BUFFALO, NEW YORK 14203
' {"*Lender™).

Borrower owes Lender the princip-tsum of ONE HUNDRED TWENTY THOUSAND EIGHT HUNDRED AND 00/10
R R E R R R A e A R N R R R E E E N E EE R E

* k Kk k k¥ Nk & ¥Dpllars(U.S ¢ 120,800,000 ). This debi is evidenced by Borrower's note
dated the snme dale as this Security Insirumdnl (. Note™), which provides for manthly payments, with the full debt, if not
paid earlier, duc and payable on NOVER"A 01, 2019 This Security Instrument
secures to Lender: (n) Lhe repayment of the dett ~videnced by the Note, with interest, and all renewals, exiensions and
modifications; (b} the payment of all other sums, w th.nzerest, advanced under paragraph 7 1o protect the seeurity of this
Security Instrument; and {c) the performarnce of Borro-ci's cotenanls and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mort jage ztant and convey to Lender the following described propery

located in | Z COOK County, Iinois:

v

IOT EIGHT (B) BLOCK SEVEN {7} IN v3X BROS' RIVER DRIVE ADDITION
TO FRANKLIN PARK IN ROBINSON'S RESERYE AND FRACTIONAL SECTION 22,
TOWN 4C NORTH, RANGE 12, EAST OF THE (TEIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT REGISTERED AS DIZLUMEMT NUMBER 260433, IN
.QOOK QOUNTY, ILLINOIS,

PIN: 12-22-306-008-0000

NTIFIED

=
[

NOIZ 1

which has the nddress of 9221 ROBINSCN FRANKLIN PARK
|Street) [Cay]

Hinois €0131 ("Property Address™);
{7ip Code)

TOGETHER WITH all the improventents now or hereafier erecled on the property, and all easements, rights,
appurtensnces, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenlter o part of the properiy. All replacemenis and additions shall also be covered by this Security Instrument. AN of the
foregoing is referred to in this Security Instrument ns the “Properiy.”

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and bas the right o
morigage. gramt and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 10 the Property against afl claims andg demands, subject 1o any
encumbrances of revord.

Tl SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variotions by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINCIS..-Single  Tamily—FNMA/FHLMC UNIFORM INSTRUMENT form 1014 12/B3
°¢‘6F1‘“ i VHP MORTGAGE FORME » 13121743 8100 « :ao(m_.m 1291 Amended 5'8“014
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If Lender required mortgsge insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pny the premiums required 1o mainiain the insurance in effect until such 1ime as the requiremem for the
insurnnce terminates in necordance with Borrower's and Lender's written agreement or applicable law.,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Barrower notice nl the 1ime of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnstion, The proveeds of any sward or cluim for damages, direct or consequentin, in connection with
uty condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be pald 1o Lender.

In the event of a total iaking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a purtinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the araount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immcediately before the 1aking. Any balance shn)) be
paid to Borrower;

If the Property is abandoned by Borrower, or if, afler nolice by Lender 10 Borrower that the condemnor offers 10
make an award oo settle o claim for damuges, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lenderis uthorized to collect and apply the proceeds, a1 its oplion, either to restaration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lenzer.znd Borrower otherwise ngree in writing, any application of proceeds 10 principal shall not extend or
postpone the duc dat's of the monthly paymeints refersed to in paragraphs ) and 2 or change the amouns of such payments.

} 10. Borrower ot Released; Forbearance By Lender Not m Walver, Exiension of the time for payment or
modification of amortizuura of 1he sums secured by this Securily Insirument granted by lLender 1o any siccessor in
interest of Borrower shall not oerate to release the liability of the original Borrower or Borrower's successors in injerest.
Lender shall not be required to/'commence proceedings against any successor in interest or refuse 1o exlend time for
puyment or atherwise modify nmo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex reise of any right or remedy.

11. Succeasors and Assigns Bovr.d; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument sha)) bind and benef ¢ 1he successors and assigns of Lender and Borrower, subiect 10 the provisions
of paragraph 17. Borrower’s covenants and azrecments shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () 17 co signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under tho'vzimas of this Security Instrument; (b) is not personnlly obligated (0 pay
the sums secured by this Security Instrument; and () zgrees that Lender and any other Borrower may agree 10 extend,
modily, forbesr or make any accommodations with regard (o the terms of this Security Instrument or the Note wilhout
that Borrower's consent.

' 12, Loan Charges. If ihc loan sccured by this Sevurity Instrument is subject 1o a low which seis maximum lopn
charges, and that law is finally interpreted so thal the inicrisi) or other loan charges collected or 10 be collected in
connhection with the loan exceed the permitted limits, then: (o) zay such loan charge shall be reduced by the amoum
necessary [0 reduce the charge 10 the permitted limit; and (b) any sas already collecled from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose/to prke this refund by reducing the principal owed
under the Note or by making a direct pryment 1o Borrower, If a refund ridices principal, the reduction will be treated os »
partial prepaymeni without any prepayment charge under the Note.

13, Legisiation Alecting Lender's Rights. I cnactmemt or expirziion of applicuble lnws has 1the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco/ding 10 its terms, Lender, al its option,
may requirc immediate payment in full of all sums secured by this Security lustinment and may invoke uny remedics
pn:rmim:r:1 blj"I paragraph 19, If Lender exercises this option. Lender shall take the st(p:. .pecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument 2 aii be given by delivering it or by
mailing it by first class mail unkess upplicable law requires use of nnother method. The neaice shall be direeted to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first closs mail 10 Lender's nddress staled herein or any other address Lender designates by notice o alorrower. Any notice
provided for in this Security Instrumeni shall be deemed 10 have been given jo Barrower or Lendur whe given as provided
in this paragraph.

15. Governing Law; Szverabllity, This Security Instrument shall be governed by federal fav o0d the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security 1istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instrunierc ¢r the Note
which can be given effect without ihe conflicting provision. To this end the provisions of 1his Security Instrument and the
Note ure declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar 4 Beneficial Interest in B If u)} or any part of the Property or uny
interest in it is sold or transferred (orif a benencialSiiléresrin Borrower is sold or transferred nnd Borrower is not 4 natural
person) without Lender's prior written consent, Lender may. at ils option, require immediate payntent in full of all sums
sccured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide s period
of not Jess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrawer fuils 1o pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permitied by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other period ax
applicuble law may specify for reinsiatement) before sale of the Properiy pursuant 10 any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceeleration
accurred; (b} cures any defuult of any other covenants or ngreements; (c) pays all expenses incurred in enforcing thin
Security Instrument, including, but not limited 10, rensonable sliorneys' fees; and (d) takes such nction ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property angd Borrower's
obligation 10 pay the sums sccured by this Sccurity Instrument sholl continue unchanged. Upon reinstatement by
Borrower, this Security Instrumem sud the obligations secured hereby shall remain fully effective as if no acecleration had
oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under parngraphs 13 or 17,




