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rents, roylmu. minenl ofl lnd 1] ri;hu and pmrlu. meé; water tighis; and water stock, and sl fixtures now. orancv‘m-

tached to the propmy . toje (or the leasehokd esinte 3f this
T M A R T S B Y

Bon ROWER COGVENANTS the Borrower {5 lawfully seized of the estale hereby conveyed and has the right to maurigage, grant,
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and de-
mands, subject to any morigages, declarations, easements, or restrictions listed in a schedule of cxccpuom 1o coverage in any thle

insurance policy lmurin; Bank's interest in the Property.
COVENANTS, Borrower covenanis and agrees as lollows:

, ). Payment of Principal snd Interest. Borrower shall prompily pay when due the principal of and interest on the indebied-
ness incurred pursuani 10 the Nole, logether with any fees and charges provided in the Note,

‘ 2, A"Hmion of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraph | hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under this Mortgage,
then to interest, fees, and charges puyable pursuant (0 the Agreement, then 10 the principal amounts outstanding urder Lhe Agree-

3, Charges; Liens, Borrower shall pay or cause 10 be paid all taxes assessments, and other charges, fines, and impmitiuns
autributable to th: Properly that may attain a priority over this Morigage, ieasehold paymenis or ground remts, if any, and all pay-
ments due undeér sy morigage disclosed by the title insurance policy insuring the Lender's interest in the Property (the “First Mort-
guge”), if any. Upun Lender's requesi, Borrower shall promptly furnish to Lender receipls evidencing payments of amounts due
under this parmpraph,. 207 rower shall prompily discharge any lien shai has priority over this Morigage, except the tien of the First
Morigage; provided, 1%4t Rorrower shall not be required 10 discharge any such lien so Jong as Borrower shall agree in writing to the
paymeni of the obligation sseu by such lien in a manner acceptable to Lender, or shall in good faith coniest such lien by, or de-
fend enforcement of such Iien Inieg ul proccedlng: that opcrm to prcvenl the enrorccmcm of the Hen or forfeiire or the Propcny

oranypmllnm{ e f

4, Harsed Insarsnce, Borrower i keep the improvements now existing or hereafter erected on the Pmpcny Insured
ngainst loss by fire, hazards included wititin th=term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may vequire; provided, that Lender shall not require 1hat the amount of such coverage
excoed Ihat amount of coverage required (o pay 1%¢ (tal amount secured by this Mortgage, 1aking prior liens and co-insurance inlo

account,
The insurance carrier providing the insurance #':z!! be chosen by Borrower and approved by the Lender {which approval

shall not be unreasonably withheld). All premiums on insurans<policies shall be paid in a timely manser. All insurance policies and
renewals (hereof shall be in form acceptable 1o Lender and shali mcludc a standard mortgage clause in favor of and in form accept-
able to Lender, Borrower shall prompily furnish to-Lender all rineval notices and alk receipis for paid premiums. In the event of
loas, Borrower shall give prompt notlce 1o (he insurance carrier and '.ender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurancy proceeds shall be applied 1o restoration or sepsir of the
Property damaged, provided such restoration or repair is economically feasiuic and the security of this Mortgage is not thereby im-
paired, If such restoration or repalr is not economically feasible or if the security o7 this Mortgage would be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, 17 8%y.naid 1o Borrower. If the Property is aban-
doned by Borrower, or if Borrower fails 1o respond 10 Lender within 30 days from the oz notice is mailed by Lender 10 Borrower
that the insurance carrier of fers 1o seitle o cloim for insurance benefits, Lender is authorized o collect and apply the insurance pro-
ceeds a1 Lender's opilon either to restoration or repair of the Property or 1o the sums secired ‘:y this Morigage,

Unless Lender and Borrower otherwise ngree in writing, any such application of procves)s to principal shall not extend or
postpone the due date of the pryments due under the Agreement or change the amount of such prymeits. If under paragraph 19
hereof, the Property is acquired by Bank, all right, sitke, and interest of Borrower in and 1o any insurasce oticies.and in and to the
the proceeds thereof resuliing from damage 10 the Property prior to the sale or acquisition shall pass to Liner lo the extent of the
sums secured by this Morigage immediately prior to such sale or acquisition. ,

S5. Preservation and Maintenance of Property; ominiumi; Planned Unit Developmesis, Borrower shall
keep the Property In good repair and shall not commit wasie i fmpafrme | ardetesioration of the Praperty and shall com.
. i M is ?n aunh §n 4 fondom! pium or a planned

ply with the provisions of any leasc if this Morigage is on a Jegseh
unit development, Borrower shall perform all of Borrower's pblightions u
the condominium or planned unit development, the bylaws agd regulagons n e condominipm of plafined
constituent documents, I a condominium or planned unit deveigpment rigier if excguted byiBorpwen an

nants and nmmenu of this Mortgage as if the rider were a p’rt hereof 1‘3 \“ <
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6. Profection of l;ndtlr’uJ Sech. ;I EOEMEH! lg;rllﬁelﬁwn&llggnalxnmuﬂ {n this Morigage,

or if uny setion or proceeding Is commenced thut materinlly affects Lender's interest in the Property, including, but not limited 1o,
gy proceeding by or onvbehinlf of a prior mortgagee, eminem domain, insolvency, code enforcement, oF arrangements or proceed-
ings involving & bankrupt or decedent, then Lender, al Lender's option, upon nolice 10 Borrower, may make such appenrances, dis-
burse such sums and iake duch netion as Is necessary to proleet Lender's interest, including, but not limited o, disbursement of
reasonable attorney's fées and entry upon the Progcr’ly 10 make repairs,

Any amounts disbursed by Lender 'puriuum io niha'_'paranraph 6, with imerest thereon, shall become additional indebiedness.

of Borrower secured by.this Mortgage. Unless Borrowes and Lender pgree 1o other terms of payment, such amounts shall be payable
upon Lender's demand.and shall bear interess fcom limeto time on outstanding principal under the Agreement. Nothing contained
in this paragraph 6 shall require Lender ta incur any expense or take any aclion hereunder.

R Inspoction. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propesty, provided thal
Lender shall give Borrower notlce prior to any such inspection specifying reasonable cause therefore related o Lender's interes) in
the Propenty,

8, Condemntlan, The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other inking of the Property, of part thereof, or for convesance in lieu of condemnation, are hercby assigned and shall
be puid 1o Lender, 7a ihe event of a total tnking of 1he Property, the proceeds shall be applicd 1o the sums secuted by this Morigage,
with e excess, if any, 7ald to Borrower. In the event of a partial taking of the Property, that fraction of the proceeds of the award
with n numerator equal 70 the total of Loans and sther amouns secured immediutely before the 1aking, and a denominator equal o
the value of the Property uvmediately before the 1aking, shatl be applied 10 the sums secured by this Mortgage, and-the excess peid
1o the Borrawer,:

If the Property is abandone vy Borrower, or, if, afier notice by Lender 1o Borrower that the condemnor has offered 10
maoke an award or settie a clalm for arszges, Borrower fails 10 respond 1o Lender within 30 days afier the date such notlce is mailed,
Lender is authorized to collect and apply Mlic proceeds, a1 Lender's optlon, either to restoration o repair of the Property or 1o the
sums secured by (his Mortgage.

Unless Lender and Bortower otherwise £gree 'n writing, any such application of proceeds 10 principal shall not extend ar
postpone 1he due date of the amount due under i Aagreement or change the amocunt of such payments,

Yy, Rorrower No! Relessed, No extension of thetime for payment o modification of any cilier term ol the Agreement or
this Morigage granted by Lender to any successor in interes? of the Borrower shall operate 10 release, in any manner, the labillly of
the origina} Borrower and Borrower's successors in interest, Lendrd stiafl not be required 10 commence proceedings against such suc-
cessor or refuse o extend time for payment or atherwise modily w reacon of uny demand made by the origina) Borrower and Bor-
rower's successars In Interest,

10, Forbearsnce by Lender Noi » Waiver. Anx forbearance by LonZe, in exercising any right or remedy under the Agree-
ment hereundes, or otherwise afforded by applicable Jaw, shall not be a waivsr 2 or preclude the exercise of uny such right or yem-
edy, The procuremient of insurance or the payment of taxes or other liens or charg=-Uy Lender shal not be a waiver of Lender's right
1o pecelerate the maturity of the indebledness secured by this Mortgage.

i1, Successors snd Assigns Bound; Jolnt und Several Linbility; Captlons, The covezants and agreements herein comained
shall bind, und the rights hereunder shadl inure to the respeciive successors and assigns of Lenierand Barrower, subject 1o the provi-
sions of paragraph 16 hereof, All covenants and agreements of Borrower shall be jolnt and severa! The captions and headings of the
paragraphs of this Morigage are for conveniciice only and nire not to be used to interpret or define ihe provisions hereol.

12, Legistation Affesting Lender's Righis. If enaciment or expiration of applicable laws has the ¢/eci of rendering any pro-
vision of the Agreement or this Mortgage unenforceable according 10 its terms, Lender, at its option, may revire immediate pay-
ment in Tul) of all sums secured by this Morigage and may invoke any remedics permitted by paragrapht 19,

13, Notice, Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by cenified mail addressed (o Borrower at the Prapa;ty Address
or at such ather uddress as Borrower may designnie by notlee to Lender as provided herein, and (b) any notice to Lender shatl be
given by certified mail, return recelpt requested, 10 Lender's address slated herein or to such other address as Lender may designate
by notice to Barrower as provided herein, Asty notice provided for in this Morigage shali be deemed 10 have been given 1o Borrower
or Lender when given in the manner designated herein,

.. 14, Governing Law; Severzbliity, This Mortgage shall be governed by the laws of Slinois, In the event that any provision or
clamse of 1his Morigage or the Note conflicts with applicable laws, such conflict shall of the Morigage and (he Noie are declared 1o
be severable; provided that the Lender may exercise its (ermination option provided in paragraph 12 in the event of changes in law
after the daie of this Morigage.

15. Borcower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execy-
tion or after recordation heteof,

16. Transfer of the Property; Asumption. To the extent permitted by lnw, if all or any part of the Property or an interest
thereln, including without limitation any part of any beneficial intesest in the Property in any Irust holding title to the Property, is
void or transferred by Borrower without Lender's prior writien conisent, Lender may, at Lender's option, declare ail the sums se-
cured by this Morigage to be immedlately duc and payable,

17, Revolving Credit Lown. This Moriguge is given 1c secure a revalving credit loan and shali secute not only presently exin-
~ ing indebiedness under the Agreement but also future advances, whether such advances are obligatory of 10 be made at the oplion
of the Lendes, or otherwise, as are made within § years from the date hereof, 1o the same extent as if such future advances were made
on the date of the execution of this Morigage, although there may be no advance made a1 the time of exceution of this Morigage and
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