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In case of the refusal or neglect of the Mortgagor (0 make
such payrienty, of 1o smijsly any prlor lien of incumbrance other
than that for tuxes vt assessments on said premires, of 10 keep
sald presmises In goodl repals, the Mortgagee may pay such taxes,
astessvents, and insurance premiums, when due, and may make
such repairs to tlie property. herein morigaged as in its discretion

1 by deein nevessary for the proper preservation thereof, snd
Ly moneys so paid or expenided shall become so nuch addi.
tional indebtedness, sevured by this morigage, to be paid oul of
‘proceeds ol the wale of the mortgoged premises, if not otherwise
pakd by the Mortgagor,

ICin wrpressly provided, however (all other provisions of this
*morigage o 1he contrary notwithstanding), that the Morigagee
“vhali net be requiced nor shall it have the right 10 pay, discharge,

ar remove any 1ax, assessment, of 1ex lien upon or againgl the
premises described hervin or any pari thereof or the improve-
nents situated thereri, 10 long as the Morigagor shall, in good
faith, coniest the same prthe validity thereof by appropriate

~ fegal procéedhips broughiin e court of competent Jurisdiction,

_which shall operute’to presip:the collection of the lax, assesy-
ment, or Hien 5o comested and i* sale or forfeiture of the said
premises nr any part thereof 16 enir7y the tame,

And the sald Mintgogor futther covinuits and sgrees »
follows;

That privilege is reserved to pay the debt i whels, or in part,
on. any instadiment due date,’

" Thai, 1ogether with, and in addition to, the monikly Zymenis
of princlpal and interest payable under the terms of 1he nurs
secured hereby, the Morigagor will pay 1o the Mortgagee, ai the
fiest duy of each month uniii the said note is fully paid, the
following suns:

(@)  An amount sulficient to provide the holder hereof with
funds to puy the nexi mortgage insurance premmium If shis insiri.
. ment and the note secured hereby are insured, or a monthly
. chnrge (im liew of a-morignge insurance premium} il they are held
by the Secretary.of Housing and Urban Development, as follows;

) 11 ond s long as'sald note of even date and this instru.

© mient arezingured-or ste, reinsured-under:the provisions of the'Na.

tionn) Housing Act, an amount sufficient to accumulate in the
hands of the holder gne (1) month privr 10 s due dale the an.
nuol moriguge Insurance premium, in order to provide such
holder with funds (o pay such premium Lo the Secretary of Hous-
ing and ‘Urban: Development pursuant to the National Housing
Act, a5 amended, and applicable Regulations thereuader; or

AU}, 11 and so long as said nole of even date and this instre-

> ment are held by the, Secretary of Housing.and Urban Develop-
+:; ment, & manthly charge {in Yeu of » mortgage insurance

-, balence due un the nute computed without taking into account

1

. - premium) 'which shafl be Int ‘an amount equal to one-iwelfth

A3£52) of -one-half (1/2) per centum of the average ocutsianding

'dclinqucncies o prepayments;

W) A s equisl 1o the ground rents, If uny, nexl due, plus
the premiums that-witl next become due and payable on policles
of fire and other hazard insurance covering the mortgaged prop-
arty, plus txes and assessments next due on the morigaged prop-
*erty {all as estimated by the Mortgagee) lews all sums, already paid
therefur dividest by the humber of months 1o elapse before one
month prior 10'the dite’ when such ground rents, premiums, raxes
and assessment will.become delinquent, such sums 1o be held by
Motigagee in trust 1o pay ssld ground rents, premiums, (axes and
special wsscisments; and,.

() All pagments mentioned in the two preceding subsections
of this puragraph and all payments (o be made under the note
v ey

stcured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month i a single
payment t be aplicd by (he Martgagee to the following flems in
the otder set lunth:

(1), premium chasges under the contract of insurance with lhew
Secretary of Housing and trban Development, or monthly mi
charge {in Heu of moitgage insurance premivm), s the case mayc;-

e

. be;

() ground rems, if any, taxes, special assessinents, Mre, and (0
other bazard insutance premivms;

(1} interest on the note secured hereby;

({V) amaisiaation of the principal ¢f the snid note; and

(¥} late charges,

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Marigagor prior to the
due date of (he next such payment. constituse an evem of default
under this morigage. The Morigagee may collect a "late charge”
aot to exceed (ouy cents (4') for each dollar (S1) for cach pay-
ment mose than fificen (15) days in arrears, 10 cover the exta
expense involved in handling delinquent payments,

If the toral of the payments made by the Moitgagor under
subsection (&) ol the preceding paragraph shail exceed the
arounl of the payinents actually made by the Morigagee for
ground rents, taxes, and As5CssMENIs, or insurance premivms, ng
the crse may e, such escess, if the loan is cutrent, ui the oplipn
of the Monigagor, shall tx crediled on subsequent pnyments 5o, be
made by ihe Mortgagut, o1 refunded to the Monigagor. I,
however, the monthy paymenis made by the Morigagor under,
subsection +0) of the preceding paragraph shall not he sufficlem
10 pay graund remts. 1axes, and assessments, O insuranee
premiunis, as the case may be, when the same shall become doe
and payable, then the Morigagor shall pay 1o the Morngaged any
amoun! necessary 10 make up the deficiency, on or before the
ditenhen payment of such ground rents, takes, assessments, of
insurance premivns shall be Jue. 1T at any e the Morgagor
shall zerazr 10 the Motigagee, in accordance with the provisions
of the weirsecured hereby, full payment of the emtire g
debtedness rericimnted thereby, the Morigagee shall, in com.
puting the asvomwny of such indetiedness, eredit to the account of
the Mottgagor i javments made under the provicions of subsec-
tion fa} of the precauinig noragraph which the Mortgagee has not
become obiigated (0°pp 42 the Scereinry of Housing and Urban
Development, and any Lalasce remaining in the funds ac-
cumulated under the provisions of subtection (&) of the preceding
raragraph. If 1here shall be & defeu't under any of the provisions
of this morigage resulling in & pokarsale of the premines covered
hereby, or if the Morigagee acquiris tne propeny otherwise after
default, the Mortgagee shall apply, at'¢c time of the commence.

- ment of such' proceedings or a1 1the timuh= propenty is otherwlse

acquired, the balance then remaining In the 1unds accumuloted

» «Uinder subsection (b} of the preceding paragraph a5 a credit

against the amount of principal then rempining sipnid upde sild
note and shall mopesly adjust any payments which shalf lave
been made uinler subseciion ru) of the preveding paragraph.

And » adtitionsl security for the payment of the indebiedness
aforeiaid the Morigagor does hereby assign to the Monguges all
the rents, issucs, and profits now due or which may herealler
become due for the use of the premises hercinabove described,

That hie will keep the inprovements now existing or hescafier
erecied on the mortgaged propeny, insured as muy be regquired
Trom time 1o tune by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such rRmounts and
for such periods as may be required by ithe Morigagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for paymen! of which has not been made hereinbelore,

. b "
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Witnen .Z hand and seal of the Monncor. the day and year firsl wrilten

Friedp M. Borqang dlvorceﬁ nc\)

LI

gince remarried

\

SEAL)
\

{SEAL)

[SEAL)
Btats of Tlinols

Comsiyof  Cook

l the undersiyned
sloresaid, Do Hereby T |

. & notary publie, in and for the county and State
1y o Prieda M. Borgeng, Divorced
and ot sinte r?mrri'dd‘ ' genhs
persoti whope pame

that she

» sz, personally known 1o me to be lhe same
pioseribed 1o the fore;olng Instrument, lppemd before me this day in person and acknowledged
signed, sealed, and deiivis=2 the sald inntrument as

her
|hmln st (orth, including the relense ana waiw of the right of homestead,

{ree and voluntary act for the uses and purposes
Glv undu my hand u'.d Notasial Seal this

"OFFICIAL SEAL" — /- ,

: Therera Mark '%‘1{,4 o /Q’{A-—
Notary Pullic, $:ate of Minols

My Comms ;ien Ex

Notary Public
I Di:es 1/29/91

23 day Octobey: yADN9 pg .

Filed for Record in tke Pororder's Office of

Coumty, Illinols, o5 the
m., and duly recorded in Book

day of

of
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