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RIDER

This Rider, attached to and made part of The Mortgage, bortgage Deed,
Deect of Trust, Security Deed or Vundor's Lien (the “Seeurity Instrument')
batween  DAVID YORK, A BACHELOR (the

UBorvower''y and Flest Mortgage Corp. - (the 'Lender') dated QOCIDBER 20

19 89 |, vevisss the Security Instrument as follows:

The Lender shall, with the prior approval of the Federal
Housirg Commissionew, ‘or his designee, declare all sums
secured by this Security Instrument to be immediately due
and payable if all or 'a nart of the property ia sold or
otherwlise transferved (othzr than by devise, descent ov
operation of law) by the Borirwer, pursuant to a contract
of sale executed not later than 12 months (24 wonths Lf the
property is not the principal or(secondary residence of the
borrower) after the date on whicn cthe Security Instrument
is executed, to a purchaser whose ‘cvedit has mot been
approved 1in accordance with the cugnivements of the
Commissioner,

") ) \ - -
Dated (fof 4-"-/)‘)/, 198 9.

' / / :././,;l /
-/(/f/i*!:/(%";f’m

sorrower
DAVID YORK, A BACHELOR

CIA0Tese

Borrower

PS-592  (2/89)
FHA Multistate Assumability Rider
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—This En?fﬁﬁlun-. minde thi; 201 duy of OCTOBER 19 89 | hewween

DAVID YORK, A BACHELOR=s==w==aeamu. e MRG0T, A1

e e 1 wemewwPLEET MORTGAGE CORPramuanuummnmnwmmmm e m wmm
n corparution orgarized mid existing under the laws of  PHE $TATE OF RHODE TSLAND '
Mortgagee,

Wilnessetht That wherens the Mortgagor is justly indebted to the Morigagee, us Is evidenced by n certain promissory nate bearing even
dnte hereswhth, I the prineipal sum of SEVENTY EIGHT THOUBAND SIX HUNDRED EIGHTY AND NO/100mwamwmmwwwne

v 0 o e e - e ————— Dollars (5 78,680, 00mmwns )
payable with Interestat the rite Of meesmme v g v e v [ N v e L
PO SN { mswmeremsa 2 4 per unnum on the wnpadd badunce unillpakl, snd mnde paynble w the order of the Mortgagee ot its office
MILWAUKER, WISCORTIN ' o . o o Co0r
atsuch other place as the notiernny designate in welting, and delivereds the suld pringipal and lnserest being puyable i monthly nsinliments of

SIX “UNDRED NINI':'I.‘Y Ai"l\ {"’/ 100----------—----n-n-n-n-,-nmnuun--mm-luu-- Do"nm ‘sﬁgo. l'?.-n—-f---- ’
on  DECEMBER 1% P9, und w like sum an the first diy of each and every month thereafier wntl the noto is fully paid,
exvept that the final payimont of prineipal nnd Firwrest, if notsooner pud, shull be due wrd payuble on the st doyof ~ NOVEMBER ,

19,

Now, Therefore, the sald Morigagor, for he betier seeiirlzig of the payment of the said pringipal sum of money and interest and the performance
of the covents and agreements herein contained, does by e presents Morigae and Warrunt unto the Mortgagoe, I successors or assigns,
the followlng described Renl Estate situnte, lylng, and boing i thecastnty of - COOK ' 3
m" and the State of Minols, 1o wit;
S A

i ‘ S .
i LOT 50 IN HALEY, O'CONNOR AND COMPANY 'S CHICA:O AVENUE ADDITION 'IN THE SOQUTHEAST :} OF
% SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, HAST OF THi: THIRD PRINCIPAL MERIDIAN, IN COOK
1) 'COUNTY, ILLINOIS‘. ‘ < '

]

PINI 16=04=429-010-0000

‘Together with all and singnlar the tenements, horeditnments and appurtenaness theraunio belonging, und the rents, issucs, and profits thereaf:
anid alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wuter, or:pawer, antt all plumbing and
other fixtures in, or that may be placed in, uny butlding now or herenfier standing on sald 1and, and also all the estate, right, title, and interest
of the said Mortgagor in and to sakd premises, ‘ S . R o

Thin totm lu used in cannaclion with morigages Insured under the one: lo.tourIamily programe of The Natlonal Housip Aot whigh-require
8 One-Tima Morlgage Insuranco Promium payment (Inoluding sactions 203b) and (1)) |lf! acoordanco with the rog_ulnllonn or thosg programs,

Paga 1 ol 4 L HUDSZIM. {88 Bdition)
24 CER 200,17t}

- Tt Puordu Cal: Gramt Lakon Uosraes Furrne, ng:

%m hshan‘%lhmsﬁ Poima, Ing. i ' Nauraaly 14800.-833-0R09 Mchgan 1-800-358.2843
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of foss i eot made promptly by Mortgagor, and cach insuranee
company concerned is hereby avthorized and dirccted 1o make pay-
ment for such Inss directly to the Mongagee insieud of 10 the
Mortgegor and 1he Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applicd by the Morigugee a1 its oplion
either 1o the reduction of the indebiedness hereby secwred or Lo the
resteration or reprir of the property damaged. In evens of fore-
ciosere of 1his morigage or other (ransfer of title 1o the morgaped
property in extinguishment of the indebiedness secured hereby, all
right. thle and inlerest of the Morigagor’in and (o &ty instrance
pificies then in force shall pass 1o the purchiser or grantec,

Thut if the promises, or any part thereol, be condemned ander
any power of eminent cumnpin, or neyuired for g pubkic use, she
dumages, procesds, and v conkideration for such sequisition, to
the extent of the full-amowst-of indehirdness upon this Morigage,
and the Note secuied hereby cemuining unpaid, are herchy assigned
by e Mortgagor {0 the Morigaree and shall be paid forthwith to
the Mortgngee 10 be applied by it o account of 1he indebtedness
seeured hereby, whather due or noi,

‘The Monigagor Further Agrees that-siould this mongage and
the note secured hereby not be eligitde for frautinre under the
Notional Housing Act, within NINLTY
from the date hereof (writtety simtement of any officir of the
Depariment of Housing and Urban Development o autharized
agent of the Secretary of Housing and Urban Developraen: dated

subsegbent 1o the NINETY
time from the dote of (his mortgage, deelining (o insute said ncte
and this mortgage being deemed conclusive proof of such
inellgibillty), the Morigagee or the holder of the note may, at its
oplian, declare all suns seeured hereby immediately due and
payable. Notwithsianding the loregoing, this option muy not be
exerclsed by the Mortgagee when the ineligibility for insurance
under the Natiomu! Hewsing Act is due to the Mortgagee's failure
10 remil the mortgage insutance premium 10 the Department of
Housing and Urban Develapment.

In the Event of defpult in shoking any monthly payment gro-
vided for herein and In the note secured hereby for n petiod of
thirty (30) days after the dus date thereof, or in case of 4 breach of
any other covenani or agreemen! herein stipulated, then the whole
of waid principal sum remaining unpald together with accrucd in-
terest thereon, shall, at the election of the Morigugee, without
notice, become immediately due and payable,

And In The Event that the whale of said debt is declared 1o be
due, the Mortgagee shall tave the right immedisiely 1o foreclnse
this morigage, end upon (e filing of any bill Tor that purpose, the
court in which such bill is filed may at any time thereafier, cither
before or afler sale, and without notice (o the said Morigagos, or
pny pany claiming under said Mongngor, end without regard 10
the solvency or insolvency of the person or persons fishle for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of & receiver, or for &n order to pince
Morigagee in porsession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of 1he equity of redemption, as a homestead, eriter
an order placing the Morigagee In possession of the premises, or
appoint & receiver for the benefi of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure sull and, in case of sule and a deff:
ciency, during the full statutory period of redemption, und such
rents, issues, and profits when collectied may be applied toward the
payment of the indebiedncss, costs, taxes, insurance, and other

doys

anvy”
(avy

iems necessary for the protection and preservation of the propesty.
Whenever the ssid Mongagee shall be placed in possession of
the above described premises under an order of a court in whicli
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgages, in s discietion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the seid premises; pay for and
maintain such insurance in such amounis 25 shall have been e
quired by the Mongagee, lease the said premises 10 the Mon:
gagor or others upon such terms und conditions, either within
or beyond any period of redemption, as arc approved by he
court: eollect nnd receive \he rents, issues, and profits for the
une of the premises hereinabove described: and employ other
persons and expend itschf such amounts as are reasonably
tlecessary to carry oul the provisions of this paragraph,

And in Case of Foreclasure of this moripage by suid Mori-
pagec i any court of @aw ur equity, a 1easonable sum shsil be
allowed for the solicitor's fees, and sienographers’ fees of the
complainang in such proceeding, and alio for all outlays for
documeniary evidence and the cost of 2 complete abwiract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Morigagee shall he
made a party therelo by reason of thi morigage, is costs and .
expeiises, and the reasonable fecs and charges of the attomen
ar solicitons of the Mortgagee, so made parties, for services in
such suiy or proceedingy, shall be o fusther lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebiedness secured hiereby
and be allowed in any deciee {oreclosing this morigape,

And There Shall kv Included in any decree forecloaing this
wiozgnge aid be paid out of the proceeds of any sale made n
puizupnes of any such decree: 1) All the costs of such suit or
suils, afve:Cising, sale, and conveynnee, including attomeys',
soficitors’, pad stenographen’ fees, outlays for documentiary
evidence and canr-of said abuiract and examination of title; (2
all the moneys dvaniesd by the Mortgagee, if any, for the pur-
pose autherizad e morigage with interest on such advanoes
ot the rate set forth (n v ar note secured hereby, from the time
sucly advances are made, (32 all the accrued interest remaining
unpaid on the indebledness heiely secured: and @ all the said
principal money remaining urpaid. The overplus of the procceds of
the saly, if any, shall then be paid 1278 Mortgegor,

if tiie Mortgagor shall pay said noleat-the time and in the
manner aforesaid and shail abide by, comeay with, and duly per-
form aff she covenants and agreemens ficrorm, then this con-
veyanoe shall be null and void and Morigagee s, within thiny
{30} days aficr written demand therefor by Motigagor, execule a
release or satisiaction of this mortgage, and Morigagor herehy
waives the henefits of all siatutes or laws which 1equire 1
carlier execution of defivery of such release or satisfaction by
Morigages.

<90l st

I Is Expressly Agreed that no eatension of tie time for pay-
ment of the debt herehy secured given by the Mongagee (o any
successor in interest of the Morigagor shiall operate (o melease, in
any manner, the origingl liability of the Morgagor.

The Covensats Hereln Contnined shall dind, and the benefits and
advantages shall irure, 10 the respective heirs, execulon, ad-
ministrators, successor, and assigns of the pariics herewn. Wherevsy
uned, the singular number shall include the plasal, the plural she
sinpular, and the sivsculine gender shall inelude she feminine.

Pagedof 4




