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- 'THIS MORTGAGE (**Security imuuﬁwm") Is given on OUTUBER 18,
19 89 The meigagor is WILLIAM VASNTIN AND JAGEFLING VAUNTIN |, WD AND WIFE

(”Bbrmwcr"). This serarily Instrument {s given 1o : - e T
PIRST 1LLINOIS FAN( OF EVANSICH, N.A.

which is organized and exissng under thelaws of  THE UNITED STATES . and whose addresk is
800 NAVIS STREET EJANLSTON TLLINCIS 60204 ‘

. (*'lender*'}.
Borrower owes Lender the ﬁl;incir:; sum of TWENTY EIGHT THOUSAND FIVE BUNDRED AND 00/100

Dollars (V2.8 --- 28,5600.00--- ). This debt is evidenced by Borrower's note
dated the same date as this Security Instromiem { ‘Note'), which provides for monthly payments, with thie full debt, if nol
pald eastier, duc and payable on . WOVEMBER 015T, 2004 This Sccurity Instrement
secures to Lender: (o) the repayment of the debi evidencnd by the Note, with interest, and all renewals, extensions and modifica-
tlons';(b}, (ch,‘ng;;. ent of a)) other sums, with inteins?, dvanced under paragraph 7 10 protect the security of this Securiiy
Inhfr{ll'ﬂ!ﬁ\; and’(c) the performance of Borrowes’s cGvinants and agreements under this Security Insirument and the Note.

For this purpose, Borrower docs hereby morigage, grrat and convey 10 Lendsr the {ollowing described property
Jocated in CHOK County, Ninols:

THE 80UTH B FERT OF 1OT 36 AND ALL OF LOT 35 AND 0. -NORTH 5 PEET OF LOT 34 IN BLOCK
2 IN THOMAS J. DIVEN'S SUBDIVISION OF #LOCK 7,8,8,10 40 11 IR FREER’S SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2 IN TAANSHIP 38 RORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIIS. :

PIi# 16-02-123-010

1329 N. PULASK] CHICAGOD
which has the address of

GOGH1 {Strect})

1Hinois {*Propeny Address'');
[Zip Code]

TOGETHER WITH all the improvements now ar hereafter erccied on the property, and all easements, rights, ap-
purienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or bereafier

 part of the property. All replacements and additions shal) also be covered by 1hin Security Instrument, AH of the foregoing
is referred 1o In this Securlty Insirument as the “Property.”’

BORROWER COVENANTS that Borrower is Jawfully scised of the estale hereby conveyed and has the right 1o mort-
goge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title 1o the Property agrins! all claims and demands, subject 10 any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniforin covenanis with limiled
variations by jurisdiction 1o constitute a uniform security insirument covering real property.

1LLINOQIS — Sinplo Fomily - FNMA/FHLMC UNIFORM INSTRUIMENT

Form 3014 12/83
€, -6lL) oo CMIG

vl IADRTGAUE FORMS ¢ (J131783-8100 « 1BKNG21 lth NIMBER: VALENTIN




IF Lendar raquired t:MM@Fchil@j mmmm%%thh Security Instrument,
Borrower shinl pay the pr s to ghalnfw bk imtaf suth e as the requlrement for
the Insurance terminates In accordance with Borrower's nnd Lender's written ngreement or applicable law,

8. Inspectlon. Lender or {ts ugont may make reasonable entries upon and inspeciions of the Property, Lender
shdl give Borrower notive at the time of or prior o an inspection speelfylng rensonable cause for the inspection,

9. Condemnntion, The progeeds of uny award or claim for dpmages, direet ar consequentinl, in connection with
wny condemantion or other taking of uny part of the Property, or for conveyunce in lieu of condemnation, are hereby
ussigned and shall be paid to Lender,

In the evont of o total teking of the Proporty, the proceeds shall be applied to the swims secured by this Security
Instrument, whether or not then due, with any excess pald to Horrower, In the event of a partinl taking of the Proper-
ty, unless Borrower and Lender otherwlse agree in writing, the sums secured by thls Securlty Instrument shall be reduce-
ed by 1the amount of the proceeds muliiplied by the followlng fraction: (u} the total amount of the sums secured Im-
medintely before the taking, dividegd by (1) the folr murket vilue of the Property immedinely before the taklag. Any
bajunce shalt be putd to Borrower,

1 the PProperty ls ubdoned by Borrower, or {1, aftor notice by Lender to Bareower thint the condemnor offers
1o moke an yward or settie o clakm for dumages, Borrower falls wo respondd to Lender withln JO doys nfter the date
the notice ts glven, Lender Is authorizedd to cotlect wndd apply the proceeds, at its option, elther ta restormtion or repale
of the Property or 1o the sums segured by this Seeurity tnstriment, whether or nat then due,

Uridess Lender wnd Borrower otherwise agree o writing, auy applivaton of proceeds wo principal shuil not extend
ar postpony the due date of the monthly payments refervetd to in parngraphs 1 nid 2 ar change the amount of such
payments,

10, Hovrower D ot Relewsed); Forbearance By Londer Not a Walver, Bxtension of the 1lme for payient or modifien.
tion of amortizatjor ol the sums secured by this Security Instrumomt granted by Lender (o any suceessor in interest
of Borrower shall nrit operate (o relense the labillty of the original Borrawer or Borrower's successors In inrerest,
Lender sholl not be reorard to commence proceedings aguinst any suecessor bn nterest or rofuse (o oxtend tinw for
poyment or otherwise ool Sy mnorlzation of the sums secured by this Securily Instrument by reason of any demand
made by the originad Borrowerar Borrower's successors In Interest, Any forbearasiee by Lender in exercising any right
ar romedy shinll not be o wiive: of or preclude the exercise of nny vight or remedy.

11, Sucecssory nnd Asstgns Lesaud; Jolnt and Severnd Linbiliy; Cossigners, The covenanis and ugreements of this
Security Instrutueant shall bind and beaetlt the successors und ussigns of Lender und Borrower, subjeet (o the provi-
stons of paragraph 17, Borrower's cavaninnts and agreements shall be Joint und several. Any Borrower who co-signs
this Seeurity Instrument but does not cxecut= the Noter (a) Is co-signing this Seeurity Instrument only to morigage,
grunt and convey that Borrower's interest (n thz Property under the tarms of this Segurity Instrument; (b) s not per-
sonnlly obligated 1o pay the sums sceured by-this Securlty Instrument; and {¢) agrees that Lender and any other Bor-
rowor may agree to extend, wodify, forbear crieake any necommodations with regard (o the terma of this Security
insteumant or the Note without that Borrower's enpient,

12, Loun Charges. IF the loan sceured by this Socurlty Instrument is subject to o lnw which sets maximum loan
charges, and that law is fnally interproted so that 1ne baerest or other fonn charges collected or to be collected In
connectian with the loan exceed the permitted lmits, thene (@) wny sueh loan charge shall be reduced by the amoum
ngeessary 1o reduee the charge to the permitted Hmit and (o) avy.suny nlready. collected from Borrower whieh oxeeod.
ed permitted Lmits will be refunded to Borrower, Lender may ¢hoose to muke this refund by reducing the principal
owedt under the Note or by making a direct poyment to Borru:ier 1§ o refund reduces principal, the reduction will
be trented as a partial prepayment without uny prepayment charpgs sader the Note,

13, Legisiatlon Affecting Lendor's Rights, If enactiment or expliarion of npplicable laws has the effect of render-
Ing any provision of the Note or this Sccurity Instrument unenfavcenbis aceording (o 1 terms, Lender, at ils option,
may require inimedinte payment in Cull of all sums secured by this Securit’? Inttrument and may invoke any remedies
perntitted by paragraph 19, 1€ Lender exerclzes this optlon, Lendor shall take shestens speeified in the second paragraph
ofl paragraph 17,

14, Noilces. Any notice to Borrower provided for tn this Security Instrumerne lall be given by delivering i or
Ly walling It by Clrst clugs mail unless applicable law requires use of another meriisu ./ The notice shall be directed
te the Property Address or any other address Borrower designates by notice to Lender. Any actice to Lender shall
bu given by first cluss mnil to Letudar’s nddress stuted berein or any othor address Lender desinnntes by notiee 10 Bor-
rower. Any notice provided for in this Sceurlty Instrument shall be deemied to have been given 1 Borrower or Lender
when glven as provided in this parngraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal taw and the law of the
Jurlsdiction in which the Property s located, In the event that any provision or clause of this Security Insirument or
the Note conflicts with npplicable law, such conflict shall not affect other provisions of 1his .‘:ccuut‘.y nstrument or
the Note which can be glven ¢ffect without the contlicting provision, To this end the provisions of this Seturlty Instru-
ment and the Note nre declared to be severable,.

16. Borrower's Copy. Borrower shall be given one conlurmcd t.opy ol‘ the Nolte and of this Security Insirument.

17, ‘Transler of the Propecty ar u Benoficin) Interest In Borrower. 1f all or any part of the Properiy or any interest
in 1t is sold or transferred {or iF a beneficint lnterest in-Borrower 1s sald or trnnsferred and Borrower is not a natural
person) withom Lender's prior writien consent, Lender may, ut its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exereised by Lender 1T exerclse is pro-
hibited by federal law us of the date of this Security Instrument,

1f Lender exorcises this option, Londer shall give Borrower notice of nceeicration, The notico shall provide a period
of not less than 30 days fram the date the notiee is defivered or mailed within which Borrower must pay oll sums secured
by this Security Instrument., I Borrower falls 1o pay these sums prior to the explration of this period, Lender may
invoke any remedies permitted Ly this Sccurity Instrument withom further notice or demnnd on Borrower.

18. Borrawer's Right tu Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurily Instrument discontinued al any time prior Lo the carlier of: (n) 5 days (or such other period
as npplicable nw may spu.ll‘y tar reinstutorent) before sale of the Property pursuant to any power of sale contained
i this Seeurity Instrument;-or (b) entry of o judgment enforcing 1his Security [nstrument, Those conditions are that
Borrowaer: {a) pays Lendoer all sums which then would be dua under this Security Instrument ancd the Noate had-ne
ncceleration occurred; (b)Y cures nay default of any other covenants or agreements; (c) pays all expenses incurred In
enforcing this Security Instrament, including, but not timited to, reasonable attorneys' fees; and (d) inkes such-action
as Lender may reasonably raquire to assure that the lien of this Securlty Instrumont, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstaie-
ment by Borrowor, this Sceurity Instrument nnd the obligntions secured hereby shall remain fully effeciive as if no
nccelecation hod occurred. However, this right to reinstate shall not appty in the case of nceeleration under paragraphs

13 or t7.
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