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oAfter recording, please return to!

lomag Mortgage USA

P.0, Box 660726

Pallaa, TX 752666-0726
ATTN: AJR.M. Department

Loan Number 09-58-70688

MODIFICATION AGREEMENT
(Converaion to Plxoed Rate)

Thie Agreencnt is wade this 2nd day of Cctober, 1989 between Walter
Hablak and Anna HabZakz, his wifs, "BORROWER", and Lomas Mortgage USA,
Inc. {herein "LENDER"), & Connecticut Corporation deing buasiness at 1600
Viceroy, Dallas, Taxas, 75242

BORROWER and LENDER have ancered into this agreoment to modify the
pronisoory note executod by BORROWER detod Septembex 20, 1985, in the
original amount of $40,000.00 (herein “Nete"), gacured by a Deed of Trust
with an Adjustable Rate Ridor made by BORRUWIR to The lomas & Nettlaton

Company, Trustee, in favor of vervices recordstt feptember 23, 1985 as
Document Number 3463849 (hersin "Deed of Trust®; sscured by the following
dusoribed property located in the County of Coo, State of Illinois, wmore

particularly deporibed as follows:

Lot 5 in block 7, in Sonnonmchoin and Solomon's Addition to Laverine, in
the Northwest % of Socotlon 32, Townehip 39 Noxth, Range 13, Bact ol the
Third Principnl Moridian, in Cook County, Illincis

Pinae  16-37-])2 ~02
The property described above has tho addreaw of 32084 B, Uighland, Borwyn,
Illinodo 60402,

BORROWER is indebted toc LENDER under the Note and Dead of Trust deacribed
above, payable in J60 monthly installments of $336,35 due on the first
of euch month with the fina) payment of all romaining princlpal and inturest
due and payable tho lut day of October, 2013,

Pago 1 of 4




UNOFFICIAL QQPY&; 4

by ALl convenanta, agresments, stipulationa and conditions
contained in the Noto and Deed of Truet shall remain
in full force and effect oxcept ap wodified in this
Agreement. DORROWER'S obligations ox liabilities
under the Note and Deed of Trust shall not bs diminished
or relaasad by any provision horeof; nor shall the
Agreament In any way impair, dininish or affect any
of the LENDER'S rights under the Note or Deed of
Truat, whather such rights arise thereunder or by
operation of law. All rights of racourse to which
the LENDER is pragently entitled againpt any property
of any other person in any way obligated fox or liable
on_the Note and Trust Desd, are expressly reserved
by 4“n9 LENDER,

Ce. ALl costs-oxpenses incurrsd by LENDER in connection
with this lgraczment including recording faes, title
examination and ~»itcrney’'s feas shall be paid by
BORROWER and shail L secured by the Deed of Truat.

6. BORROWER AND LENDER DEFINED, Wherever the rvsd "BORROWER! appears
it shall represent the plural as well as the pinqular, the feminine
and noutsr genders as wall as the masculine and shrxil include
neirs, successors or apsigns. VLENDER" shall refer to lomas Mortgage
USA, Inc., and ite succeasor or assgigna.

BCRROWER and LENDER have executed this agraewent on the date firet

written abova.
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BORROWER depiros to axorciosa the option to gconvert the Note to a
fixed rate of interest ap contained in tha Noto, and LENDER agrees to
tho gonversion, provided DORROWER acgapts the tewms indicated below,

STALUS OF LOAN. Am of the dnto of thim conversion, principal
and intoremt paymonts are paid to the 1st day of Octobar, 1989,
Mo unpaid principal balanco inm §38,896.50. This balanco is
gujest to payment of all chaoks in proceca of colleotion.

NEW TERMI, ~The interost rato on the Note shall bo changed from

an adjustablr zate Note with a gurrent rvate of ten and threus-
quarters {10.751) rercent per anhum to a fixed rate of elaven
(11900) percent per antum. Monthly paymont of principal and
interest shall ba changel from $371.21 to $378.29, The naw wonthly
paymont of principal und ivterest shall be due on November 1, 1989,

|SCYrEsE

and on the firnt day of eaoh onsh thoreaftar until the loan

is paid in full, The remaining ‘termg of the loan, ag presented
in the Note, Dasd of Trust and othér lian docunents shall zemaln
unchanged. BORROWER undoratanda that By csxoroising the fixed
rote of interest option in the Note the LENDER.may not allow

the loan to ba assumed.

EFFECTIVE DATE. The effective date of the agreement shall ba
Ogtober 1, 1989.

CONVERSION FEE. BORROWER agrees to pay LENDER 550,00 to inducs
the LENDER'S acceptance of tha Modifilcation Agreement.

CONTINUATION OF RIGHTS AND REMEDIES, BORROWER agrses to make
the payments apecified in paragraph 2 above and understands and

agrees that:

a. All the rights, remedieas, atipulation and conditions
contalined in the Note and Deed of Trust relatlng to
dafault shall also apply to default in waking of medified
payment under paragraph 2 above.
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LENDER! BORROWER.
LOMAS MORTGAGE USA, INC, '

By} b ,d.ugl X, /z. ,,,,,r]}ff - /4/&(45;’:‘?%

Christa Sladden
Titlet Vice President X/ Zdu,u(_ H/Mu’ Mz/‘:.a/)/f

A

STATE OF
COUNTY OF

on the 5\.* day of October , 1989 | pereonally appeared
reloze e Wt\lwr"'["" Aina Marie Habiak A0 v g, 'fw (' ne
signer ©f the above instrurant, who duly acknowledged to me that they

sxecuted the sama.

")

(hamend. Motlany
.4

Notary Public

Reniding ati ﬁﬂﬂﬂd m: IL Mﬁzzsxzal§
ACHAY !
My conmission expires: (DAMONA MACHAY |

MY COMMISSION EXPIRES 10718/97 ¢
LIWWW

STATE OF TEXAS
COUNTY OF DALLAS

on the _A A4 day of Lt fon ) , 1989,
personally sppeared before me (."f-i":{) m‘ L / 2y~ _, who baing, by
we, duly sworn did say that he/shw ia the Lor. Yl v dond
.cf lomas Mortgage USA, Inc, and that the above instrument was signed in
behalf of said Corporation by tho authority of a resolution of its Board
of Directors and said ( Wieta, 2dlnd den acknowledged
to me that said Corporation sxecuted tha sanme.

? ﬁz/’unu ). //NA
Noury Public &

My Commision expixes @ K)// / / ﬂ_j’ mmmmwmwmmmwmmwm

MELISBA L. CRUZ
Notary Pub‘lc ﬁl‘lns U Toxas
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