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ASSIGCNMENT OF RENT LEASE INCOME AND PROFITS

THIS ASSIGNMENT OF RENTS, LEASES, INCOME AND PROFITS is
made as of this day of October, 1989, by CAPITOL BANK &
TRUST, not personhally but solely as Trustee under agreement dated
February 9, 198@} and known as trust number 1456, and SALVATORE
BONANNO (collectively, "Assignor") to and for the benefit of
MACCABEES LIFE INSURANCE COMPANY, a Michigan corporation
{"Assignee"). :

RECITALS

ISREAS, Assignor is the legal and beneficial owner of
certain lard zituated at 911 East Touhy Avenue in Des Plaines,
Illinois, wkbicl land, together with the improvements and fixtures
located thereonh is referred to herein as the "Premises", all as
more particularly described in the First Mortgage (as hereinafter
defined) and as lewyzlly described in EXHIBIT A hereto;

WHEREAS, i3sinnee has agreed to make a loan (the "Loan")
to Assignor in a principal! amount of $1,350,000.00 pursuant to
that certain loan commitinert dated July 7, 198% (the "Loan
Commitment”), which Loan is-evidenced by that certain promissory
note of even date herewith <xzcuted by #3signor (the "Note"), the
repayment of which Note is sezured by, inter alia, a mortgage
encumkering the Premises (the 'First Mortgage"), all of whiczh
instruments, together with this /Zssignment and any other instru-
ments executed in connection witi: the Loan are hereinafter
referred to as the "Loan Documents’: and

WHEREAS, Assignee has requirec the execution of this
Assignment of Rents, Leases, Income and Profits by Assignor as a
condition to granting the Loan.

NOW, THEREFORE, in consideration of (the making of the
Loan and also in consideration of TEN and NO/IV¢ ($10.00) Dollars,
the receipt and sufficiency of which is hereby ackiowledged,
Assignor does presently hereby bargain, sell, ass.gn, transfer and
set over unto Assignee all right, title and interesi,of Assignor
in and to all of the rents, issues, income, profits-an? cash col-
lateral to be derived from the Premises, or the use and bccupation
thereof, including, without limitation, all of its rigic, title
and interest in and to any leases, subleases, licenses, franchises
or any other agreements now or hereafter created affecting cr
connécted with the use, occupancy or maintenance of the Prenlses
and any and all extensions or renewals thereof, including any
security deposits or interests therein now or hereafter held by
Assignor and the benefit of any guarantees executed in connection
with the same (all of which leases, subleases, licenses, fran-
chises and agreements are hereinafter referred to as "Leases" and
include, without limitation, those described on EXHIBIT B hereto,
and all of which rents, issues, profits and income are hereinafter
referred to as "Rents"), whether before or after foreclosure or
during the full period of redemption, if any, and the right to
receive the same. All capitalized terms when used herein without
definition shall have the meanings given such terms in the First

Mortgage.
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1. Present Assignment. The foregoing assignment of the
Leases and the Rents and the aforesaid rights with respect
thereto is intended to be and is an absolute present assign-
ment, effective immediately, from Assignor to Assignee for
the purpose of securing the Note with interest thereon and
the indebtedness evidenced thereby and the performance of and
compliance with all of the terms, covenants and conditions of
the Loan Documents. A&ll right, title and interest of
Assignor, as landlord, in and to each Lease entered into
after the date of the execution and delivery hereof hereby
are, and shall be, without any further mortgage, conveyance
or assignment, assigned and conveyed to Assignee pursuant to
the foregoing absolute present assignment as fully as though
such right, title and interest were now owned by Assignor.

Zs Assignor's License. So long as no event of default
shall ineve occurred and be continuing under the First
Mortgage ¢r any other Loan Document (an "Event of Default"),
and except as ctherwise expressly provided herein, Assignor
shall have- tne right and license to exercise all rights,
options and wrivileges extended to the landlord under the
terms of the Leéases, including, without limitation, the right
to collect, use/ and enjoy (but not prior to accrual) all
Rents. In the event any Event of Default shall occur and be
continuing, Assignes may, at its option, suspend the right
and license of Assiugnor set forth in this Section 2 immedi-
ately upon notice to 3ssignor whereupon Assignee shall have
all right and authority es-assignee hereunder as well as the
right and authority to evgscise any of the rights or remedies
referred to or set forth .n the First Mortgage or any other
Loan Document. In addition| upon receipt of a notice from
Assignee suspending the right/and license set forth in this
Section 2, Assignor shall prompily pay to Assignee (a) to the
extent Assignor may lawfully do 32, all rent prepayments and
security or other deposits paid teo Assignor pursuant to any
Lease to be held by Assignor in acccrdance with the provi-
sions of such Lease and Assignor agrees to indemnify and hold
Assignee harmless from and against any claims, suits or other
liability asserted against, incurred by o7 imposed upon
Assignee by reason of or on account of Assignor's misappro-
priation of any such rent prepayments and security and other
deposits paid by Assignor to Assignee pursuaut 4o this
Assignment and (b) all charges for services ot facilities or
for escalation which were paid pursuant to any swch Lease to
the extent allocable to any period during the contipuance of
such Event of Default.

3. Entrv Upon the Premises. Upon an Event of laloult,
Assignee may, at its option, either in person or by an agent,
with or without bringing any action or proceeding, or by a
receiver to be appointed by a court, enter upon the Premises
or any part thereof and, either with or without taking
possession of said Premises, in the name of Assignor or in
its own name, sue for or otherwise collect and recelive the
Rents, including those past due and unpaid, and apply the
same in the manner set forth in Section 5 hereof. The enter-—
ing upon and taking possession of the Premises or the collec-
tion af the Rents and the application thereof, as aforesaid,
shall not cure or waive any default under the Loan Documents.
Tt is not the intention of the parties hereto that an entry
by Assighee upon the Premises under the terms of this
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instrument shall make Assignee a party in possession or
mortgagee in possession, except inzofar as Assignee elects.

4. Assumption of Management. (a) BAssignor hereby
authorizes Assignee upon the entry, referred ko in Section 3
hereof, at Assignee’'s option, to take over and assume the
management, operation and maintenance of the Premises, to
perform all acts and to expend such sums out of the Rents
which Assignee, in its sole discretion, deems necessary or
proper, in the same manner and to the same extent as Assignor
theretofore might do, including the right to enter into new
Leases, to cancel, surrender, alter or amend the terms of
and/or renew then existing Leases and/or to make concessions
tr the tenants thereunder. Assignor hereby releases all
clains of any kind or nature against Assignee arising cut of
sucn waanagement, operation and maintenance, excepting the
liabilicy of Assignee to account as hereinafter set forth or
for any /ects involving the gross negligence or willful
misconduci nf Assignee or its agents that result in damages

to Assignor.

(b) In fuctherance of the provisicns contained in
Sections 2, 3 and 4{a) hereof, Assignor hereby irrevogably
appoints Assignee 23 its true and lawful attorney-in-fact
with full power of substitution and with full power for
Assignee, in its own/name and capacity or in the name and
capacity of Assignor, fiom and after the occurrence of any
Event of Default, which’Lvent of Default has not been cured
and the cure thereof accepted in the manner set forth in
Section 6 herecof, to demani, collect, receive and give
complete acquittances for anv-and all Rents accruing from the
Premises and, in Assignee's gci2 discretion, to file any
claim or take any other action ot proceeding and make any
settlement of any claims, in ite own name or otherwise, which
Assignee may deem necessary or desirable in corder to collect
and enforce the payment of the Rents. Tenants of the
Premises are hereby expressly authorigzea and directed, upon
demand by Assignee and without the necessity of any further
consent by Assignor, to pay any and all amounts due Assignor
pursuant to the Leases directly to Assignez or such nominee
as Assignee may designate in writing to sucr tenants. Such
tenants are hereby expressly relieved of any and all duty,
liability or obligation to Assignor in respect of-all
payments sc made. Assignor further agrees to facilitate in
all reasonable ways Assignee's collection of the rrats and
will, upon request by Assignee, execute a written notice to
each tenant under the Leases directing the tenant to(pav the
Rent pavable under its respective Lease to Assignee.

5. Application of Funds. Upon the entry referred to
in Section 3 hereof, Assignee shall, after payment of all
proper charges and expenses, including without limitation,
costs and expenses of taking and retaining possession of the
Premises, reasonable compensation to such managing agent as
it may select and employ, reasonable attorneys fees, broker's
commissions, costs and expenses of operation of the Premises
and collection of the Rents, and such other expenses and
cogsts as Asgignee may deem necessary and proper, and after
the accumulation of any reserve for operating expenses and
taxes which Assignee in its sole discretion deems necessary,
credit the net amount of the Rents received by it by virtue
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of this Assignment to any amounts due and owing to it by
Assignor under the terms of the Loan Documents. The manner
of the application of the Rents and which items shall be
credited shall be determined in the sole discretion of
Assignee. Assignee shall not be accountable for more monies
than it actually receives from the Premises nor shall it be
liable for failure to collect the Rents. Assignee shall make
reasonable efforts to collect the Rents, reserving, however,
within its sole discretion, the right to determine the method
of collection and the extent to which enforcement cof the
collection of the Rents shall be prosecuted, and Assignee’s
judgment shall be deemed conclusive and reascnable.

5. Cure. In the event that Assignor shall cure an
Evaeny of Default and Assignee accepts such cure, then
assignae, within thirty (30) days after demand in writing
from Assignor, shall redeliver possession of the Premises to
Asgigney sdnless and until another Event of Default occurs, at
which timz.Assignee may, at its opticon, again take possession
of the Premires under the authority of this assignment. Upon
such redelive v, Assignee shall, promptly after receipt of a
request by Assigror, execute a written notice to each tenant
directing such Geawht to pay amounts due under its Lease to
the Assignor and shall return to Assignor all security and
ather deposits delivered toc Assignee pursuant to Section 2
hereof and any Rents-received by Assignee by virtue of this
Assignment which have .nnt theretofore been applied by
Assignee to amounts due._und owing to Assignee under the terms
of the Loan .Documents.

7. Representations, Varranties and Covenants. With
respect tc each of the Leases| sad the Rents due or to beconme
due thereunder, Assignor hereby represents, warrants and
covenants to Assignee that:

(a) Assignor is the sole/gwner of the landlord’s
interest in the Leases and Assignor \has full right and
title to assign its interest in each ' of the Leases now
existing and, in the case of Leases uereafter made,
shall have the full right and title teo a23sign its
interest in each such Lease at the time made.

{b} Assignor has delivered (or in tne sose of
Leases hereafter made, shall deliver, within f£ifteen
{(15) days after each such Lease is executed) ta assignee
a true, correct and complete copy of each Leas¢ and any
amendments, modifications and assignments with rispect
thereto, Each of the Leases is in full force and effect
and valid and enforceable in accordance with its
respective terms.

{c) Except for this Assignment, no assignment or
pledge of any interest of the landlord in and to any of
the Leases or the Rents is currently in force and
effect.

(@) BAssignor has completed its obligations to date
under all of the Leases and is not in default there-—
under. Except as set forth in EXEIBIT C hereto, (i)} the
tenants under all of the Leases have performed all of
their obligations to date under the terms therecf and
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are not in default thereunder; {ii) there exists no
state of facts which, with the giving of notice or lapse
of time or both, would constitute a default under any of
the Leases by landlord or, to the best of Assignor's
knowledge, by the tenant(s) thereunder; (iii) no off-
sets, credits cor defenses to the payment of rent or any
other covenant or obligation under any of the Leases
exist (or, in the case of Leases hereafter made, shall
exist at the time made) and; {iv) Assignor has not
waived, reduced, excused, discounted or otherwise
discharged or compromised any obligation, including
without limitation, the cbligation to pay Rent under any
Lease.

(e) Except as set forth in EXHIBIT D heretc, there
is now accruing and the tenants under all of the Leases
are now paying the full rent thereunder unless otherwise
provided in the Leases. Except for security deposits,
no iastallment of Rent has been received by Assignor
more-tiuen thirty (30) days in advance of the due date

therefur.

(E) (Agsignor shall promptly and faithfully
obgserve, percorm and discharge all of the covenants,
conditions and c¢bligations agreed to be performed by, or
impesed upon, Assignor under the Leases and shall give
prompt notice to Assignee of any claim made by any other
party thereto that Assignor has failed to so observe,
perform or dischargi-any of said obligations, Subject
to paragraph (h) of 'this Section 7, Assignor shall, at
the sole cost and expense of Assignor, enforce or secure
the performance and observance of each and every
covenant, condition and urijigation of all such Leases to
be performed or observed by the tenants thereunder as
Assignor reasonably deems to b2 appropriate in connec-
tion with the management and ‘operation of the Premises
and as shall be consistent with tlen prevailing prac-
tices of owners of first class p.operties comparable to

the Premises.

(g) BAssignor shall not extend or. otherwise alter
the terms of any of the Leases or enter into any new
I.ease except in accordance with Section 3,02 of the

First Mortgage.
{h) Assignor shall not:

(i) collect, or permit the collection-mi, any
rental or other payments under any Lease mora than
thirty (30) days in advance of the due date there~
for under the respective Lease, except that (A) in
connection with the execution and delivery of any
Lease or of any amendment to any Lease, rental
payments thereunder may be collected and received
in advance, in an amount not in excess of one
month's rent and/or a reasonable security deposit
may be required thereunder and {(B) Assignor may
receive and collect escalation and other charges in
accordance with the terms of each Lease;

(ii) assign, transfer or hypothecate (other
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than to Assignee) any Rent or other payment under
any Lease, whether then due or to accrue in the
future, the interest of Assignor as landlord under
any Lease or the rents, issues, revenues, profits
or cther income of the Premises;

(iii) in any manner intentionally or
materially impair the value of rthe Premises; or

{iv) permit the Leases to become subordinate
to any lien other than a lien created by the Loan
Documents or a lien for nondelinguent real estate

taxes,

{i) ABssignor shall transfer and assign, and shall
Zutomatically, without further action on the part of the
Acrignor or Assignee, be deemed to have transferred and
assigned, to Assignee any and all Leases subsequently
entergd into, upon the same terms and conditions as are
herein cpontained, and make, execute and deliver to
Assignee upon demand any and all instruments necessary
or desirablve to effectuate or memorialize said assign-
ment.

{j) A&ssignor shall furnish to Assignee, within
thirty (30) days after a request by Assignee to do so
but no more than twice during any twelve month period
unless, in the reascnable judgment of Assignee, there
are legitimate reascns _for doing so, a written statement
containing the names ¢f all tenants of the Premises or
any part thereof, the terwms of their respective Leases,
the spaces occupied and +iz Rent payable thereunder.

(k) Assignor shall furrish, within ten (10) days
of a demand therefor by Assigane, which demand shall be
made no more than twice during any.twelve month period,
unless, in the reasonable judgmeint 5f Assignee, there
are legitimate reasons for doing 50 any right which the
landlord under any Lease may have tO .:iegquest from the
tenant thereunder a certificate with <espect to the
status of such Lease.

(1) Assignor shall furnish Assignee prumptly with
copies of any notices of default which Assisnor may at
any time forward to any tenant of the Premises ¢ any
part thereof.

(m) Assignor shall pay immediately upon demand all
sums expended by Assignee under the authority hereof,
together with interest thereon at the bDefault Rate.

8. Indemnity. (a) Assignor agrees to indemnify and hold
harmless Assignee from and against any and all losses, liabili-
ties, suits, cobligations, fines, damages, judgments, penalties,
claims, charges, costs and expenses (including attorneys fees and
disbursements) which may be imposed on, incurred by or asserted
against Assignee by reason or on account of, or in connection with
{i) any default or Event of Default by Assignor hereunder or under
the Note or any other Loan Document, (ii) Assignee's exercise of
any of its rights and remedies, or the performance of any of its
duties, hereunder or under the Note or any other Loan Document,

082SERE




UNOFFICIAL COPY




UNOFFICIAL GOPY 5 o

including, without limitation, all claims of any kind or nature
whatsoever arising out of the management, operation, or mainte-
nance of the Premises should the Assignee elect to enter upon and
assume the same upon an Event of Default as aforesaid, except for
claimg arising f£rom the gross negligence or willful misconduct of
Assignee or its agents, (iii) any negligence or willful misconduct
of Assignor, any lessee of the Premises, or any of their respec-
tive agents, contractors, subecontractors, servants., employees,
licensees or invitees, (iv) any accident, injury, death or damage
to any person or property occurring in, on or about the Premises
or any street, drive, sidewalk, curb or passageway adjacent
thereto, or [(v) any other transaction arising out of or in any way
connected with the Premises or this Assignment, the Note or any
other Loxin Document, except if caused by the act or omission of
the indenrified person. Any amount payable to aAssignee under this
Section Bfa}) shall be payable within fifteen (15) days after
Assignee's(d2mand therefor, shall be part of the Indebtedness (as
defined in the First Mortgage) and shall be secured by the First
Mortgage. Notwithstanding the foregoing, Assignor shall not be
obligated to indernify Assignee for costs or expenses arising in
connection with zny suit or other legal proceeding brought by
Assignee against-Assignor in connection with this Assignment or
any Lease 1f Assigncr shall prevail in such suit or proceeding.

(b) Assignor’'s obligations under this Section 8 shall not be
affected by the absence or.unavailability of insurance covering
the same or by the failure wor refusal by any insurance carrier to
perform any obligation on i(s mart under any such policy of
insurance. If any claim, acktion or proceeding is made or brought
against Assignee which i1s subject to the indemnity set forth in
this Section 8, Assignor shall resist or defend against the same,
if necessary in the name of Assigrer, by attorneys for Assignor's
insurance carrier (if the same is covared by insurance) or other-
wise by attorneys designated by Assigrior_and approved by Assignee.
Notwithstanding the foregoing, Assignez, /in Assignee's discretion,
may, upon the happening of any Event of »¢fault, including, with-
out limitation, Assignor's failure to carry out its cbligations
under this Section 8, engage its own attorneys to resist or
defend, or assist therein, and Assignor shall oay, or, within
fifteen (15} days after demand, reimburse Assigries for the payment
of, the fees and disbursements of said attorneyss

9. Merger. If both the landlord's and the t2nant's
interest under any Lease which constitutes a part of che Premises
shall, at any time, become vested in any one person, thii Assign-
ment shall not be destroyed or terminated by the application of
the doctrine of merger and, in such event, Assignee shall continue
to have and enjov all of the rights and privileges of Assign=z
hereunder as to each separate estate. Upon the foreclosure of the
First Mortgage, any Leases then existing shall not be destroyed or
terminated by application of the doctrine of merger or as a matter
of law or as a result of such foreclosure unless Assignee or any
purchaser at a foreclosure sale shall, subject tc any subordi-
nation, non-disturbance and attornment agreements executed by
Assignee, sc elect by notice to the tenant in question.

10. Duration. This Assignment shall remain in full force
and effect until repayment in full of the Lecan and performance in
full of all of Assignor's other covenants and obligations under

the Loan Documents.
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11. Successors. The covenants and provisions of this
Assignment shall inure to the benefit of and be binding upon
Assignor, its legal representatives, successors or assiygns and all
present and subsequent encumbrancers, tenants and sub-tenants of
the Premises or any portion thereof, and shall inure to the
benefit of and be binding upon Assignee, its permitted successors

and assigns.

12, Cumulative Rights; Waiver. No remedy conferred upon or
reserved to Assignee herein or in any other Loan Documents is
intended tc be exclusive of any other remedies, and each and every
such remedy shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder or under any other
Leoan Docudeant or now or hereafter existing at law or in eguity or
by statute. All such remedies may be pursued singly, successively
or concurréntly against Assignor and/or the Premises at the scle
discretion of Assignee. No failure on the part of Assignee to
exercise, and ro delay in exercising, any right herein or therein
shall be constiund or deemed to be a waiver thereof, nor shall any
single or partial wxercise by Assignee of any right herein or
therein preclude ary other or future exercise thereof or the
exercise of any other _right.

12, No Liability: Nothing contained herein shall operate or
be construed to obligate/Assignee to perform any @f the terms,
covenants and conditions contained in any Lease and imposed upon
the landlord thereunder or ccherwise to impose upon Assignee any
of the landlcrd's obligations with respect to any Lease, the
Premises or any portion therect, including, but not limited to,
any obligation arising out of any covenant of quiet enjoyment
contained in any Lease in the event the tenant under any such
Lease shall have been jeoined as a party defendant in any action to
foreclose and the estate of such tenuan% shall have been thereby
terminated. Prior to actual entry inco and taking possession of
the Premises by Assignee, this Assignmeni shall not operate to
place upon Assignee any responsibility fo= the operation, control,
care, management or repair of the Premises, o1 any portion
thereof, and the execution of this Assignment by Assignor shall
constitute conclusive evidence that all respouactiblility for the
osperation, control, care, management and repais »{ the Premises is
and shall be that of Assignor prior to such actuai-entry and
taking of possession.

14. Release. It is understood and agreed that & full and
complete release of the First Mortgage shall operate az-2 full and
complete release of all of Assignee's rights and interest pere-
under, and that after the First Mortgage has been so released,
this Assignment shall be veoid and of no further, force or eflect
and Assignee will, at Assignor's request, execute any instruments
that may be reasonably required to evidence such release of record
and otherwise. Notwithstanding the foregoing, the affidavit of
any officer of Assignee stating that a full and complete release
of the First Mortgage has not occurred as of the date of such
affidavit shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment,
and any person may and is hereby authorized to rely therecn.
Notwithstanding the foregoing, Assignee agrees that payment in
full of all outstanding indebtedness secured hereby and evidenced
by the Note, and satisfaction of all okligations secured here-
under, shall operate, as a full and complete release of all of
Assignee’s rights and interests hereunder and that upon such
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payment, and satisfaction in full Assignee will, at Assignor's
request, execute any instruments that may be reasonably required
to evidence such release of record and otherwise.

15. Miscellaneous

(a) This Assignment may not be modified, amended, dis-
charged or waived, except by an agreement in writing and signed by
the party against whom enforcement of any such modification,
amendment, discharge or waiver is sought.

(b} BAs used herein the singular shall include the
plural 25 the context requires, and all cobligations of each
Assignor-shall be joint and several.

{r.> The article headings in this instrument are. used
for conveniznre in finding the subject matters, and are not to be
taken as part oZ this instrument or to be used in determining the
intent of the puriies or otherwise in interpreting this
instrument.

{d) In the esvent any one or more of the provisions
contained in this Assignment or in the Note or any cther Loan
Document shall for any ‘eason be held to be invalid, illegal or
unenforceable in any resgect, such invalidity, illegality or
unenforceability shall, av.rhe option of Assignee, not affect any
other provision of this Assigpient, but this Assignment shall be
construed as if such invalid, i1llegal or unenforceable provision
had never been contained hereln or, therein.

{e) This Assignment shiél) be governed by and construed
and enforced in accordance with the(luws of the State of Illinois.

{£) Any notice, demand or request required or permitted
under this Assignment shall be given in &iiting in accordance with
Section 9,04 of the First Mortgage.

(g) The terms "Assignor” and "Assignee’” ‘shall be construed
to include the successors and assigns thereof., The gender and
number used in this Assignment are used as a refcirence term only
and shall apply with the same effect whether the peuties are of
the masculine or feminine gender, corporate or other farm, and the
singular shall likewise include the plural.

(h) The obligations of Assignor hereunder are nonrzoourse as
and to the extent set forth in paragraph 14 of the Note.

IN WITNESS WHEREOF, Assignor has executed this Assign-
ment in manner and form proper and sufficient in law as of the

date first above written.

CAPITOL BANK & TRUST, not perscnally
but as trustee under agreement dated
February~ 9, 1988, and known as Trust
No, 1456

o K Pssand
: SHARCON K. CROWLEY,

{ "
= ;'{?HN E. HouLIHaN T ASSTSTART TRYST CrEER
: VICE PRESIDENT g Taysy OFFICER Mu;ﬁw

SALVATORE BONANNO
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STATE OF ILLINOIS
COUNTY OF COOK

’

en this the of October, 198%, before me,
; the undersigned Notary Public,

personally appeared , who acknowledged
himself/herself to be an otficer of CAPITOL BANK & TRUST and that
he/she, as such officer, being authorized to do so, executed the
foregoing instrument for the purposes therein contained.

IN % ITNESS WHEREOF, I hereunto set my hand and official seal.

~ OFFICIAYL _SEAL * ‘ /
HSTRERA A, JANKOWSK! (K@,Z,Mj W

NOTARY PUBLIC, STATE Wr ILLINOIS
MY COMMISSION EXFiRIS $/er92

18R eYplTes: gf?%;;b&z

STATE OF ILLINOCIS )
) S§8:

COUNTY OF COOK )

On thi the\!Qi& day of October, 1989, before me,
qﬁﬁﬂ$?? v_ (il . che undersigned Notary Public,

personally appeared SALVATORE BONANPO, who executed the foregoing
instrument for the purposes therein ccatained.

IN WITNESS , I hereunto gset ny-hand and official seal.

OFFICIAL SEAL ' '
KHBERLY GILL é’ o,
JOTARY PLBLIC STATE OF 1LLIHOS > /,’f/.-?:'néﬁ(f ) L1
i‘ R

v COMPUISSION EXP. MAY 15,1995

]
My Commission expires: 'W/[{rf; !6’/ 1995 ‘
/
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AJHE 2/8/88

STATE OF ILLINOIS )
5S8:

)
COUNTY OF _ COOK _ )

I, the undersigned, a Notary Public, in'and for the
county and State aforesaid, DO HEREBY CERTI¥Y, that

SHARON K. CROWLEY ' ASST. TRUST OFFICER
{Name) (Title)
of '"CAPITOL BANK AND TRUST, a corporation, and
~~__JOHN E. HOULIHAN , SR. VICE PRESTDENT ,
(Title)

of said cnrporation, personally known to me to be the same
persons Whose names are subscribed to the foregoing instrument as
such _ASSIGTALT TRUST OFFICER and SR. VICE FRESIDENT
(mitle) (Title)
respectively, uppeared before me this day in person and
acknowledged that they signed and delivered the sald instrument
as their own free and voluntary acte, and as the free and
voluntary act of sald corporation, as Trustee, for the uses and
purposes therein set forth; and the said __ASST. TRUST OFFICER
(Title)
did also then and there acknowledge that he, as custodian of the
corporate seal of said corparation, did affix the said corporate
seal of said corporation to instrument as his own free and
voluntary act, and as the free.and voluntary act of said
corporation, as Trustee, for the vses and purposes therein set
forth.

Given under my hand and ofticial seal, this 25th day
of October . )

Notafy Public |

s

Commission expires:

May 2, 1992

« OFFICIAL STaL =
BA%@?RA.A.JANchSKé
NOTARY PUBLIC, STATE OF (LLINOLS
Y COMMISSION EXPIRES 6/2/

0825888
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EXHIBIT A

Legal Description

LOT 5 IN O'HARE NORTHWEST OFFICE PARK SUBDIVISION, BEING
A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 32, TOWN-
SHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON NOVEMBER 17, 1976 AS DOCUMENT NO. 2906322,
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EXHIBIT B
Rent Roll
Suite No./ Monthly Lease
{8g. Ft.} Tenant Rent Deposit CAM Term
4,385  O'Hare Dev. Corp. §4,380.00 $4,380.00 22.6% 5 Years Fan'/i/e

7,803 Amer. Acquisitions §7,803.00 $7,803.00 40.0% 5 Yearsdvun'Aley
2,694 Design Const. Co.  $2,693.00 $2,693.00 13.9%8 5 Yearshaon'/ilsq

1,338 IRW Interiors $1,339.00 $1,339.00 7.0% 5 Years ﬁw\ "/')65
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EXHIBIT C

Tenants in Default

NONE
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EXHIBIT D
Rent Concessiong

NONE

GRzCceee
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