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 THIS EQUITY. f"""ux'l‘ LINE MORTGAGE ts made t.h:s __ll.th_._._. day of _Au.g.l.za.t'._____ 193_9 betwwn hhu Mortgagor.

T MARK M. MOCGAN. _each ather. . therela, “Mortgagor"),
and the Mortgages, The 1oy mﬁm Trust Companw. an 1ilincis imn!dng corporat!on. with Sta main hanldngotf‘ce at 50 Sout.h I.a Sﬁlla Straat. Chicago.,
llimois 60875 [hem'n. "Mm ..,4'* *") :

i) WHEREAS, Mo ¢ has wlan d mto The Norl.hrm 'I‘rust C-mnpany Equity Credll; Lina Am-eunmt and Disclosure St.atammt (t.ha "Agreemmt"l
./ Boted Mﬂm__‘ s , 18,83 pursuany o which Mor gor. may. fram time to Hme horrow from Mortgages amounts
“'{n0t to exceed the Rgaregate outstandins. mnc\pnl balance of § - 000: - {Lha “Maximum Credit Amount™), plus interest
1. Yheroon, which inbacast ia paynble at therp’ zand ab tho times providud Iar fr t}w ‘Agreoment. All amounts borrawod under tho Agroement plus intecost
"r-thereon- are due and payabie on = )+ 19.G4, or such later dato aa Mortgngw ghnl” ngroo. but In no-ovont

= Enora than.20 years,aftor the data of s Motz
’5‘- NOW, THBREFDRE. to docure ko Mortgnsaa the mpavmenb of the Maximum Crodit Amount.. with interest Hmreon pursuant to l;he Agretmmb.
w—'}he paymient of all sums, with interest thereon, advaiced in accordanca horewith to protect the security of this-Mortgage, and the parformanca of

“the covenants and aareanmt.s of Mortgnaor h(ﬁeln contmr ad Martgagor does hereby mortgoge, grant, warrant, and convey to Mortgagm the property
State of Ilinols, whlch has the strowt address of

LFowT s

5@/ Vo 2

INC.

R”"?

D H. LAS-'&LLUSU:TE 2108
C C

QUITY TITLE £0. OF L.

o !"”
“ = CJF@&%T quij yl:?rn.ve.; Kenuwortn, J‘l’f:mo:.s pll43
 (herein “Property Address"), legaily. described ast - . .- ' ‘
LOT -8 IN KENILWORTH GARDENS - ADD [TION NO. 2, BEING A SUBDIVISION
OF " 'I‘HAT PAR'I‘ OF THE NORTH 73 FEET 0"‘ 'I'HE NORTH 10 ACRES R
- OF THE SOUTHWEST 1/4 OF SECTION 28, "’DWNSHIP 42 NORTH; RANGE
13, EAST OF THE PHIRD PRINGIPAL MERI I”\T LYING EAST OF Y
RIDGE -ROAD;: ALSO THAT PART’ OF THE SOUTJ 20-20/100 ACRES
OF THE NORTBWEST 1/4 OF ‘SAID; SECTION 25, WHICH: LIES EAS‘I‘
OF SAID RIDGE ROAD; IN KENILWORTH; IN COOK' 'CUY N'I‘Y, ILLINOIS

¥
z

cLESERE

Pa‘mmmtIndexNumber 05-28- 109- 025

- TOGETHER with sl the improvements now or herealter erected on the property and all aasemmts, T ghts. appurtmances, mb. ruyaihw. nuneral.
oil and gas rights and profits, wakee; water rights, and water stock, and all fixtures now or hereafter attached Lo the property covered by this Mortgage;
and @i of the !oregmng. togetha' thh sald propesty (or the leasehold astate if. this Mmtgage s on aloasehaley are asn relerrod to asthe Property”. R

Mcrtgagor covenants that Mortgagor is lawhully ‘seized of theustatoha-eby conveysd and has the nght tomangam o anl., and cunvey ‘the: Property .
and ﬂzat‘Mmtgagor will wamnb and de!end generally.the Litls to thie Property asamst all clalms and damands. subjarL te oy murtgages. deciaratmns.
sasemants, of rastnctions llsted fna scheduts of axcoptwns to coverage in any utle insurance pnlfcy insuring Mnrtgapze interest in the Proparty.

COVENANTS. Mor’gagor covenants and agreas as follows:

NOTE IDENTIFIED ™

“1f Mnrtgagor has paid “any precomputed finance charge. upon =

2 Apphcation of Payments. Unless applicable | law prov:das

 amounts payabls to Mortgages by Mortgagor under this Mcrtga.ge. then
N the prmclpal amounts’ outstandmg under the Agreement.

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when due the principal of and interest on the indebledness
Incurred pursuant to the Agreament, together with uny fees and charges
provided In the Agresment.

otherwise, al) payments received by Mortgagee under theAgreanmt and
paragraph 1 héveof shall ba applied by Mortgagee fi first in’ payment of

to tnterest. fo08, and chargos payable pursuant to the Agroument, then

Mortgagor's payment of tho entire outstanding principal balance and - .-
tarmination of the Equity. Credit Line, Mortgagor shall be entitled toa

refund of the unoarned portion of such prepald financa chargo I an amount
not less than the amount that would be calculated by the actuarial method,
pravided that Mortgagor shall not be entitled to any refurd of losg than

: $1.00: For the purposes of this paragraphithe term:“actuarial mathed"
- ghall mean.the msthod of allocating payments‘made on'a debt between

‘the outstanding balarice of the obligation and ‘the precomputed finance
~charge. pursusnt - to-which- a- payment: Is- applled-fivst to the accrued

procomputed finance charge and any remalnder la subLructad from; or any

: deﬁdency in ndded bo tha outatanding balnnce of t.ho ohlismtlon‘ oo

i st rprd

Stebb:ms Nelson, Esq.

50 8, La'Salle Street
- Chicaga, Iliinols 60675
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3. Charges; Lxens Martgagoe shall pay or cAlse to‘be'patﬂ
assassments, and other charges, fines, and impositions attributable to the
Property that may attain a priority over this Morlgage, leasehold pay-
ments or ground rents, if any, and all paymenrs due under any mortgage
disclosed by the Htle insurance policy insuring Mortgagee's interest in
the Property (the "Firat Mortgage™}, if any. Upon Mortgagee's request,
Mortgagor shall prosptly -furnish to Mortgagee receipts evidencing
paviments of amounts dus under this paragraph. Mortgagor ghall promptly
discharge any lian that has priority over this Mortgage, sxcept the lien
of the First Mortgage; pravided, that Mactgagor shall not be required to
discharge any such lien s0 long as Mortgagor shall agree in writing to
the payment of the nbltgahun secursd by such lien in 5 manner accepizble

to Mortgagee, or shall in good faith contest, such lien by, o, defnd

enforcament of such Yen in, legal proceedings that operala to prevent the
enforcement of the fien or forfaiturs of the Propacty or any part thereol.

4, Hazard Tnsurance. Mutgagor.shall keep the improvements now
. existing o hereaftar eract o2 on the Property insured:against loss by fire,

hazards Included wiinip the term “extended coverage”, and such othor

hazards e~ Mortgages ey require and in such.amounts. sid for such. -

periods as Mortgagee may require; provided, that Mortgages shell nob
reguire that the amount of such :overage exceed that amount of coverage
required to pay the total amoun’ sveured by this Moctgage, taking prior
leny’ and ca-inauranoa mto M&._.A* \

unreasonably w:thheld} All premiums o} ssurance policies shall be paid
in & timely manner. All {asurance policies and “enawals thereof shall be

in form acceptahis to Mortgagee and shall inelude = standard mortgage |
_“clausain favor of and in form scceptable to Mortgagee Siiartgagor shall
promptly furnish to Mortgageo all renewal notices and .Ji rewpts for pald

premiums; In the event-of loss, Mortgagor shait give perinp’ notice to

the insurance carrier and Mortgagee Mortgagee may make ool of logs

if not made pramptly by Mertgagor.

Unless Mortgagee and Mortgagor otherwise  0gree in writing, insLrance,
proceeds shall be applled Lo restoration o repair of the Property damag(d,” '
provided such restoration oc repair Is economically Teasible and the mrit, :
of this Mortgage is not thereby tmpaired. If such restoration or répais *
is nat ecanomically faasible or if the security of this Mortgage would be.

impaired, the insurancs proceeds shall bo applied to the sums securod by,

this Mortgage, with the excess, If any, paid to Mortgagor. If the Property -
is sbandoned by Mortgagor.or It Mortgagor falls to tospond toMortgages
within 30 days from the date notics Is malled by Mortsngm to Mortgague,.

that the Insurance carrler offers to'settle a claim for insuranice benefits
Mortgagea [s authorized to cotlect and apply the insurance proceeds at
Mortgagee's option pither bo restoration or repmr af the Pfoperty or l;o
the sums securad by this Mortgage..

. Unlesa Mortsasae and Mortgagor ot.herwnsé agrea in vm’ting. any such g
* application of proceeds to principal shall net extend or postpone the due

date of the payments due under the Agreement or change the amount.

of such payments. If under paragraph 19 hereof, the Property i3 acquired
by Mortgagee, all right, title, and interest of Mortgagor in and.to any .
“insurance policies and in and to thé procesds thereof resulting from demage

to the Property prior te the aale or acquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage mmadmbely pnor
to such sale or acquisition.

5. Preservation and. Maintenance of Property,
Leaseholds;. Condominiums; . Planned - Unit

'Developments. Mortgagor shall keep the Property in good repair
-and shell not commit waste or permit impalrment or detericeation of the

Property an shall comply-with the prowalona of any. lease if this Mortgage

is on & lensahold. 1f this Mortgage is on & unit in a condominium or a
planned unit davelopment, Mortgagor shail pacform all of Martgagor's
- obligations under the declaration ot covenants.creating or governing the
_condominjum-at planned unit development,.the bylaws and regulations

of the. condominium- or, planned unit ‘development, and constituent
documents. If a condominium or plenned unit development rider is
executad by Mortgagor and recorded tagether with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of f.h:s
Mortgage as if the rider were a parthereof. . . -

6. Protection of Mortgagee g Sec\mty. It Mortgagor fmls
to perform the covenants and agreements contained in this Mortgaga, o
It any action or procseding ls .commenced. that: materially affects

‘Mortgagon's inberest in the Proparty lncludmg. but riot lim{tad to, any

b e
8

AL GOPY 2.

proceading by or on behalf of a prior mortgngaa. ‘eminent - domain,
insolveney, code enforcement, or asrangements or proceadmg:a involving
a bankrupt or decdent, Mortgagee, at Mortgagee's aption, ugen notice
to Martgagor, may make such appearances, disburse such sums end take
such actlon as is necessary to protect Mortgagea's interest, including, but
not limited to, disbursement of reascnable attarneys' foes and entry upon
the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant to thia paragraph 6, with
interest theceon, shall become additional indebtedness of Mertgagor
secured by this Mortgaga Unless Mortgagor and Martgagee agros to other
terms of payment, such amounts shall be puyable upon Mortgagee's
demand and shall bear interest fram the data of disbursement at the rate

. payable from Line to time on outstanding principal under the Agreoment.
Nothing contalned in this paragraph 6 shall require Mortgagee to incur
any sxpense or take any zetion horeunder. :

7. Inspection, Mortgogee may make or cause to be made reasonable
- enlrios upon and {nspections of the Property, provided that Mortgages
shall give Mortgagor notice prior to any such Inspection specifying
reasariablo cause therefor relabed to N.fortgagee 3 ml:erest in the Property.
8. Condemnation. Tha procoeds of, any awardnrdaim for damages,
direct or consequential, in connection with any condamnation or other
taking of the Property, or part thoreo?, or-for conveyance in liou of

i insuranca carﬁer provn dmg .,xy eutaics s!mll be chasm by-i condemnation, are horeby assigned and shall bo padd to Mortgagre, In

Mortgagor and approved by Mertgngm {sshich approval shall not be .

the event of a total taking of the Property, the procoeds shali-be-applied
'to the:sums secured by this Mortgage, with tho wicess; it any, pald-ta
Mortgagor. In the event of partial taking of-the Property, that fraction
of the procseds of the award with a numerator equni to the total of Loans
and other amounts, secured -immediately - before: the: taking, and a
. denorinator squal 1o the, value of the Proparty immediately beforo the
taking, ahall be applied to the suma sacured by this Mortgaga and the
BXCHAY paid to Mortgagor.

-If tha. Pmpmy ts-abandoned by Mortgagor. or if after niotice by
Mortgagee to Mortgagor that the condamnor has'offered to make an award
or settle a claim for damages, Mortgagor. fails to respond to Mortgages
within 30 days after the date such noticeis malled, Mortgagee Is authorzed
¢o) collect and apply the ‘proceeds, at Mortgagee's option, either to
.duratioﬁ or repair of thu pmpm'ty aor to the sums secured by this

orlgr e :

Unlm Mortgngos and Mortgngor otheewise agroe in-writing, any such -
- applicativn sf zroceeds to principal shall not extond or postpone the due

date of the amovni due under the Agreement or changa the amount of
such paymants:

9, Mortgagor 247¢ Released. No extension of the time for
payment-or mod:r'ca“xq.t #f auy other term of the Agreement or this
Mortgage granted by Liorasges to any auccessor. in:interest:of the
Mortgagor shall opecate bo releass, In any manner, the liability of the
original Mortgagor and Mortgago.’s successora [n intecast. Mortgagee shal
not be required to commence proceedings against such successor of refuse
to extend time for payment or otherv'lse r.odify by reason of any demand
made by the original Mortgagor and Wortgegur's Successors In intarest,

10. ‘Forebearan ce by Mortgagep Mot a Wawer. Any
forebearaiice by Mortgagee In exercisiig any rignt or remedy under the
Agreement, hereunder, or otharwise afforded:by App.icable law, shall not
. be a waiver of o preclua the exercise of any such right or remedy. The
procurement of {nsurance or the payment of taxes or other llens or charges
by Mortgages shell not be a walver of Mortgagee's right to accudecate the
maturity of the indebtedness secured by this Martgage.
11. Successors and Assigns Bound; Joint and Several
Liability; Captions, The tovenants and  agreements herein
contalriod shall bind, and the nght.s hmunder shall Inure to, the respective
succeasars and nssigna of Martgagee and Mortgagar, subiect to the
provisions { 'of paragraph 16 hareof, All eovenant.s and agreements of
Mortgagor shall be jolnt’ and saveral. The captions and headings of the
paragraphs of this Mortgage are for convenienca only and are not to be
used to interpret or define the provisions hersof,

12. Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforceable cecording to
its terms, Mortgages, at its option, may require immediats payment in
full of all suma secured by this Mortgage and may Invoke any ramedies
permitted by pasagraph 19,

13. Notice. Except for any rictice required under applicabie law to be
given in another mannec, {8) any notice to Mortgagor provided for in this




Mortgage shall bo giveh by mm‘linuhMQ!%d ﬁ LQJ Allﬁ»m\thQu Blea on or befora 20 yenrs after the date

to Mortgagor ab the Property Address ar at such other address as
Mortgagor may designate by netice to Mortgagee as provided hergin, and
{b) nry notice to Mortgageo shali be given by certified mail, return receipt
requestad, to Mortgagee's addrass stated herein or to such other address
25 Mortgagea may designate by notica to Mortgagor as provided herein.
Any notice provided for In this Mortgage shall be deemed to have been
given to Martgagor or Mortgageo when given in the manner designated
herein,

14, Governing Law; Severability, This Martgage shall be
governed by the laws of Ilinoiz. In the event that any provision or dause
of thiy Martgage or the Agreement conflicts with applicable Jaws, such
conflict shall not affect other provisions of this Morizage or the Agroement
which can be given effect without the conflicting provision. and to this
end the provisions of this Mertgage and the Agreement are doclared to
be severable; provided that Mort gagee may exercise its tormination option
provided In paragraph 12 in the event of changes In law aftor the date
of ihis Moctgage,

15. Mortgagor's Copv, Morigagor shall be furnished a conformed copy
of the Agreemnent an' of this Mortgage at the tinie of axecution or after
recordation hereof.

16, Transfer of the Property: Assumption. To the extent permitted
by faw, if all or any part of the Property or an interest therein, including
without limitation any part of any lenaficial interost In any trust holding
titln to the Properly, is sold ov-terdsfrrred by Mortgagor without
Mortgrgoe's prior written consent, Martrigne may, al Mortgagee's option,
declara all the suma secured by this Mortz age ta he immediatoly due and
payable,

17. Revolving Credit Loan. This Mortgags is given to secure a
revolving credit loan unleas and until such luan i converted to an
installment loan (as pravided in the A greement), and s:alf secure nat only
prosenlly existing indebtedneas under the Agroement Vut also future
udvances, whethar such advances are obligatory or t0 be mads 2% thz ontion
of Mortgagee, or otharwise, as are made within 20 years from ke date
horeal, ta the same extent as if such future advances were made in the
dateof tho execulion of this Mortgage, although there may bang advar ce
made at the tima of execution of thia Mortgage and although there mae
be no indebtedness secured hereby outstanding at, the time any advance
is made, The lien of this Mortgage shall ba valid as to &) indebtadness
securod hereby, Including future advances, from the tima of its filing for
rocord i the rocorder’s or registrar’s offico of the county in which the
Property 18 lociitod, Tha Lotal amount of indebiedness sacursd hareby may
Incroaso of decresse from time to time, but the total unpald principal
balance of indebladness secured hereby (including disbursements that
Mortgagos may make under this Mortgage, the Agreement, or any other
document with respect theretol at any one time cutstanding shali not
sxceed the Maximum Credit Amount, plus interest thereon, and any
disbursements made for payment of taxes, special assessments, ar
insurance on the Property and Interest on such disbursements (all such
indebtedness being hersinafier referved to as the maximum amount secured
hereyl This Mortgage shall be valid and have priariSy to the extent of
the maximum amount gacured hereby over all subsequent liens and
ancumbrances, including statutory liens, encepting soldy taxes and
assessments levied on the Property given priority by law.

18. Conversion to Installment Loan. Pursusnt to the Agreament,
Mortgages may tarminate the Agreement and convert the outstanding
indebtedness incurred thereunder Lo an Instaliment loan bearing interest
at the rate set forth in the Agreement and payible in monthly installments
of principal and inlerest aver a period of not less than one year and which

}ss

State of Illinols

of this Mortgaga This Mortgage s given to and shall secure such
installment loan,

18, Aceceleration; Remedies, Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenantis to
pay when due any sums secured by this Mortgage, or the occurranca of
an Event of Default under the Agreement, which Evenls of Default are
incorporated herein by this refarence as though set forth in full herain,
Mortgagee, at Mortgages's option, may declare all of the sumis secured
by this Morigage to be inmediately due and payable without further
demand, may terminate the avallability of leans under the Agreement,
and may foreclose this Mortgage by judicial proceeding previded that
Mortgagee shali notify Mortgagor at least 30 dnys belore instituling any
action teading Lo repossession or foreclosure {except in the case of
Mortgagor's abandonment of ihe Property or other extreme
circumstances). Mortgagee shall be entitled to collect in such proceeding

- all expenses of foreclosure, including, but not limited to, reasonabie
attarneys' fees, and costs of documentary evidence, abstracts, and title.

reports.

All remedies provided in this Mortgage are distinct and cumulative

to any other right or ramedy under this Mortgage, the Agroement, or
afforded by law or equity, and may be exercised concurrently,
independently, or successively.

20. Aasignment of Rents; Appoiniment of Receiver; Mortgagee
in Possession. As additional sacurity herounder, Mortgagor hereby
assigns to Mortgagoe the rents of tha Property, provided that Mortgagor
shall, prior to peceleration under paragraph 19 hereof or abandonment of
the Property, have the right: to collect and retain such rents as they bocome
dus and payable,

Upon accsleration under paragraph 19 hereof or sbandonment of the
Property, and at anty time prior to judicial sale, Mortgagee, in person, by
agent, or by judicially nppointed receiver, shall be enlitled to enter upon,
take possession of and manage the Property and to collact the rents of
the Property including those past due. All rents collected by Mortgagee
or the recdvor shall be applied first to payment of the costs of management
of the Property and collection of rents Including, but not limited to
recaiver's [oes, premiums on receiver's.bonds, and reasonable atborneys’
feus. and then ta the sums secured by this Morigage. Mortgagoe and the
recoivor ahall ba liable to account only for those rents actualfy recoivad.

21 Re}snse, Upon payment in full of all amounts secured by this
Mortgug: ar'd tarmination of the Agreement, Mortgageo shall release Lhis
Mortgags “Jinout charge to Mortgager. Mortgagea shall pay all cosis
of recordatlon ¢ the rdvase, If any.

22. Waiver ol Yiomesiead. To the oxtent permitted by law,
Mortgagor hereby re'sue s and waives all rights under and by virtue of
the hemestead exempte Jaws of Liinols,

IN WITNESS WHEREOF, Mo tgag has axecuted this Mortgage.

o T e

Mortgager  MARK M. morﬁs\A}l

o Kot %%

Morigagal " 2=—"2'NE WORGAN

County of

1, Patricia A. Cogan , & Notary Public in and for said county and state, do horsby
cartify that appeared bafore me this day in person, and
acknowledged that they signed and deliverod the said insthument ps their free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this Z23rd day of October

My commission expires.

S O
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MGl Tox The Northern Trust Compan
aum _Halter C. gtephen B-A
50 South LaSalla Street
Chicago, Dlinols 60675
9950 (HUET)
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{ * OFFICIAL SEAL -
PATRICIA A COGAN

g NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES. 6/20/83 3
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