FHA CASE NG.

131:5889304 7038

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

Ll This Trease: of Property Rider is made this 25t day of OCTOBER, 1989 and amends the
o provisions of *iie Deed of Trusn’Mortgage. (the "Secunty Instrument") of the same date, by and between

{ﬁ a Bachelor

RONALD A. BOJES’ARL CINDY A. BREH, 3 Spinster

, the Trustors/Mortgagors,

JMJ ACCEPTANCE, A LIMITED PAKINERSHIP . the Beneficiary/Morigagee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Fedecal rinusing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if ali-4r'a vart of the property is sold or otherwise lransferrie.‘]‘2 (mher
than by devise, descent or operation of law) by the mortgagor, purzuant to a contract of sale exccuted. not later than
months after the date on which the mortgage is executed, to a puichaser whose credit has not been approved in accardnncc

with the requnremcms of the Commissioner. )
(*If the property is the principal or secondary residence of the mortgagor enter “12", if the property is not the principal
or secondary residence of the morigagor, *‘24™ must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Proysily Rider.

Signature of Trustor(s)lMortgagor(s)

RONALD A. BOJES CINDY A. Bﬁﬁ

08EGESE
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FHA Case No.

131; 5839504 7033

s | 3835380
“Slnie of Minois
U;) Mortgage

This Indenture, made th:s o 25“’ day of DCTOBER S, ]9."89 , between
RORALD A. BOJES/A BAGHELOR AND- CINDY Ao BREH/A SPINSTER ' o
‘ ,Murtgagor, and

. JMJ ACCEPTANCE, A LINITED PARTNEBSHIP _ s
4 corporation organized and existing under the laws of © . THE STATE ‘OF ILLINUIS o g Mortgugec
.. 'Wiinesseih: That whiereas the Mortgagor is justly mdebted to the Mortgagee, as s cwdenccd by a certmn promissory uote bcaring even

dﬂiﬂ hmwlﬂl m f-"v principal sum of * STXTY' NINE TEOUSAND TWO HUNDRED THIRTY FOUR". AND Q/100.
Dollars ¢ 69,234, 00 )

vpayable witht interest ° fhe rite of === TEN we

per umtum ( 10, ou,, - - T) per armum on the unpaid ba!ance unti) paid and made payable to the order of lhe Mortgagee at its office in
GLEK ELLYN, 1L 00257 . ..oaor
mmulu'plamasth:th.‘ ; mydcsagnazemwnmg,mdddlvsed,ﬂrmmnmlmﬂmmbenmpayabhmmmmlymmummor

SIX RUNDRED SEVEN ANJ 38/100 Doy G- 607.58 .

the ﬁm day of DECEMBER .19 89 , and a like sum on the first day of cach and every month thereaﬂer until the note
3 fully paid; except that the final payment nf pnncnpal and" interest, if not- sooncr paid, shall be due and payable on the first day
f NOVEMBER Co 2019 .

o an,Mm,mcdemaaam forﬂtmvmrdmofdmpaymmlofdrsaldpmdmlsmnofmumynndimmmﬁumwfnmwm
OF the covenants and agreements herein contained, doapr!ﬁmmMmmﬂantm&wMonm Its successors or assigns,

following: mwkealﬁszarcsmme, lying, and being i~ n:countyof COOK -
a@ﬂnsmtt:ofmmms 10 Wit

-LOT 92 IN SHEFFIELD MANOR - UNIT ONE BEINC A ‘iUBDIVISIDN OF PART OF 'I'HE WEST
HALF (1/2) OF THE SOUTH-EAST QUARTER (1/4) g *A.CTION 18, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN 'ACCORDING TO PLAT: THEREOF.
,REGISTERED 1IN THE OFFICE OF THE REGISTRAR OF. TITL OF. COOK COUNTY, .ILLINOIS,

o

ON DECEMBER 3, 1971 AS DOCUMENT NUMBER 2596883 IN£5 UK COUHTY, ILLINOKS.

“PTTH 07-18-403~092

COMMONLY KNOWN AS: 739 HUNTLY COURT, SCHAUMBURG, IL 60194

Together with all and singular the tenements, hereditaments and appurtenances thereunto belnngang. and tl'u. rents, jssues, and proﬁts fhcreof

arﬂaﬂappamhmandmesofwuyhndfumcmmmeofsupplymgmdlsmbumm ght, wata,orpower andallplumbingand

jodmﬁmmm.crﬂmtnmybeplamdm. nnybmldmgmworhcreafterstancﬁngonamdland ‘and. also all the estate, right, title, and interest
ofthesmdMortsagormandtosaldptmmcs ,

This farm is ussd in connectfon with mortgagas instired under the one~ to four- -famlly programs of.the Nationai Hnusing Act which require

‘a One-Time. Martgage insurance Premium payment (includlng sac'dons 203(b\ and (!13 in: accordance with tha regulatluns for those programs,

o o HUD-82118.M.1 (9-.86:Editlon)
Page 10f 4 24 CFR 203.17{a)

€ -4AlL) 1B710) VMP MORTGAGE FORMS + (31312039100 » (8001621-7261
™ .
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of 1oss i not made promptly by Mortgagor, and each imsurance
company conceried is hereby authorized and directed to make pay-
ment for such loss direcily to the Mortgagee insiead of (o the
Martgagor and the Mortgagee jointly, and the insurance proceeds,
or any parl thereof, may be applied by the Morigages a1 its option
cither 10 the reduction of the indebiedness hereby secured or (o the
resloration or repair of the property damaged. In event of {ore-
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebledness sceured hereby, all
right. title ard interest of the Morigagor in and to any insurance
policies then ih force shall pass 1o the purchaser or graniee.

That il the premises, or any part thereof, be condemned under
any power of eminen! domain, or acquired for a public use, the
damages. proceeds, and. the consideration for such acquisition, 1o
the extent of the Tull amyunt of indebtedness upon this Mortgage,
and the Note secured herzhy remaining wnpaid, are hereby assigned
by the Mortgagor to the doirgagee and shall be reid forthwith to
the Mor(gagee (o be applied 0 5t on gecount of the indebiedness
secured hereby, whether dud oros:

The Mortgagor Further Agrees inar should this mortgage and
ilie pole secured hereby not he eligible for-insurance under the
Nationu} Housing Act, within
from the date hereal [written statement of any'o'icer of the
Department of Housing and Urban Development orzothorized
agent of the Secra!arB of Housing and Urban Devliopn.ent dated
subsequent 10 the 9 days
time from the date of this morigage, declining to insurc-s2id note
and this mortgage being deemed conciusive proo! of such inctizibili-
1y), the Mortgagee or the holder of the note may. at its optior.
declare all sums secured hereby immedialely due and pavable. No-
withstanding the foregoing, this option may nol be exercised by the
Mortgagee when the incligibility for insurance under the Nationa!
Housing Act is due to the Mortgagee’s failure to remit the Na-
tional Housing Act is due to the Mortgagee's Tailure 10 remit the
morigage fnsurance premium to the Department of Housing and
Urban Develapment,

days

In the Event of default in making any monthiy payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereal, or in case of a breach of
any other cavenant or agreement herein stipulsied, then the whole
of said principal sunr remaining unpaid together with acerued in-
{erest thereon, shall, at the election of the Mortgagee, withous
natice, become immediately due and payabie.

And In The -Event that the whole of said debt is declared ta be
due, the Mortgagee shall have the right immediateiy to foreclose
this mortgage, and upon the filing of any biil for that purpose, the
court in which such bill is filed may ol sny time therealier, gither
before or after sale, and without notice to the said Mortgagor, or
any parly ciaiming under said Mortgagor, and withou! regard to
the solvency or insolvency of the person or persons fiable for the
paymient of the indebiedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order 10 place
Maorigagee in possession of the premises and withaut regard 1o the
valee of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appaint 2 receiver for the beneflit of the Morigagee with powsar 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and suck
rents, issues, and profits when collected midy be applied toward the
payment of the indebtedness, cosis, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in posseision of
the above described premises under an order of & court in which
an action is pending to foseciose this mortgage or a subsequent

. morigage, the said Morigagee, in its discretion, may: keep the

said premises in good repair, pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Martgagee: Jease the said premises (0 the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are spproved by the
court; collecs and receive the renis, issues, and profits for the
use of the premises hareinabove described; and employ other
persons and expend Hself such amounts as are reasonably
necessary (o carry out the provisions of this parsgraph.

And ln Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or eguity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, nnd also for all outlays for |
documentary evidence and the cost of @ complete abstract of
title for the purpose of such foreclosure; and in case of any”
other suit, or legal proceeding, wherein-the: Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasorable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and alf such expenses
shall become so much additional indebledness secured heraby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this -
morigage and be paid out of the proceeds of any salc made in
sursuance of any such decree: (1) Al the costs of such suit or
sudr, adventising, sale, and convayance, including attorneys',
sauicizars', and stenographers' faes, outlays for documentary
evideace and cost of said abstract and examination of titfe; {2)
all the won.ys advanced by the Mortgagee, if any, for the pur-
pase authorized in the morigage with interest on such advances
at the rate sel forthiin the nate secured hereby, from the time
stich advances ase made; (3} all the accrued interest remaining
unpaid on the indébiedress hereby secured; and {4) all the sajd
principa) money remain’ag unpaid. The overplus of the proceeds
of the sale, if any, shall riatn ©é paid to the Mortgagor,

If the Mortgagor shall pay said noi2 at the time and in the
manner aloresaid and shall abide Yy, comply witl and duly per-
form all the covenants and agreemeiiis. e, then this con-
veyance shall be null and void and Marrgszee will, within (hirty
(30) days after written demand therefor by Mcrigagor, execute a
release or satisfaction of this morigage, and Mort,agor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original Jiability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shail inure, to the respective heirs, executors,
administrators, suceessors, 8nd assigns of the parties hercto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include (he
feminine.
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