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FHA ASSUMPTION POLICY RIDER

_J NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO  _
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 30th  day of OCTOBER , 1989  and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the *‘Mortgagor’’) (o secure the Morigagor's
Note (the '‘Note") of the same date 10

INDEPENDENCE ONE MORTGAGE CORPORATION

(the “'‘Mortgagee'’) and covering the property described in the Instrument and located at:

1540 NORTH LARAMIE AVENUE, CHICAGO ILLIKOIS 60651
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further covenant and agree as follows:

The Mortgagee snall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securcd 02 1his mortgage 10 be immediately due and payable if all or part of the prop-
erty is sold or otherwise transterred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract.of sale exccuted not later than (XX12 [ ") 24 months after the date on
which the mortgage is executed, ic-a purchaser whose credit has nol been approved in accordance
with the requirements of the Conisassioner.

IN WIT S§J¢HE&EOF. the Morigagor as exccuted this Assumption Policy Rider.

B e (Seal ) X (Seal)
Mortgagor Mortgagor

{Seal) . {Seal)

Mortgagor Mortgagor

(Sign Original Oniy;

{~
NOTE: {f the property is not the principal or secondary residence of the Morigngor, 24 months wilt be checkes instend of 12 months, &
{Space below this line Tor acknowledgemem) . . L.
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State of Illinois "14%:8871020 703b

.o C Y 27 0=0
Octcber 19 B9 . between

| 30th
FUR AR e REC WikrriEp 1o EvA PINENA'
INDEPENDENCE ONE MDRTGAGE CORFPORATION

a corporation organized and existing under the laws of THE STATE OF MICHIGAN , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in.thc principal sum of Fifty-eight thousand eight hundred and NO/100
Dollars ($ 58,800,00 )

, Mortgagor, and

payable with interest i "‘*y dﬂrc of Ten and one half

per centurn { 300 ““’Ill %%ﬁ&" o% the unpaid batance unt:l peid, and m%ﬁ?blc to the %ﬁ o& gﬁﬂoﬂgagoe at its office § :;:

at such other place as the hoid naydmgmlcmwnung.mﬂchhvmd:u\emsdumpalamimmbumpnyabkmmﬁﬂymannmuof
Five mundred thirty-ceven a:d 87/100-
Dollars (3 537.87 )

on the first day of  DeCETber 19 B9 and u like sum on the first day of each and every month thereafter until the note
is fully paid, ex that the final payment-<f principal and interest, if not sooner , shall be due and e on the firt da
5 paid, except that ,zofén. principal paid peyab y

Now, Therefore, the said Morigegor, for the better cacuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly <iv=e presents Mortgage and Warrant unto the Morigagee, ils sucoessors or assigns,
the following described Real Estate situate, lying, and being i+ county of COCK

and the State of Ilinois, to wit:
LOT 38 IN BLOCK 1 TARNER'S ADDITION 70 AUSPIN A SUBDIVISIONOF THE NORTH EAST
1/4 OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 4, TCWNSHIP 39 NORTH

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI?Y, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 1540 NORTH LARAMIE AVEMUE, CHICAGO, ZLLINOIS 60651
TAX ID #16-04-107-024

Together with 2!l and singular the tenements, hereditazaents and appurtenances thereunto belonging, and the rents, issues, and profils thereof;
and ell apparatus and fixtures of every kind for the prpose of supplying or distributing heat, light, waler, or power, and all plumbing and
other fixtures in, or that may be placed in, any beilding now or hereafler sianding on said larkl, and also all the cstate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used In connection with mortgages insured undar the one- to four-family programs of the National Heusing Act which require
a One-Time Mortgage !nsutance Pramium payment {Including sections 203{bi and (i)} in accordanca with tha ragulations for those programs.

HUD-82116-M.1 (8-88 Edition}
24 CFR 203.17(n}
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ol loss of not made promptly by Mortgagor, and cach msuringe
company concerned i hereby authonged and wirected 1o make pay
ment for such loss disecth to the Morcgagee instead of 10 the
Morigagor and the Morigagee jointly and the insurance proceeds,
o any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the imdebtedness hereby secured or 10 1he
restoration or repair of the properts damaged In event of fore
clusure of this mortgage or other tramsfer of ttle o the mongaged
property m eatingiishment of the indebredness secured hereby | all
rght. ttle and interest of the Morigagor 1n and to any nsurance
policies then i force shall pass 1o the purchaser or grantee

That if the premses, or any pari thereol. be condemned under
any power of enuinent domain. or acquired for a public use, the
damages. proceeds. and the consideranon for such acquisinon, 10
the extent of the Tullcmiunt of indebtedness upon this Morigage.
and the Note secured hershy remammng unpaud, are hereby assigned
by the Mortgagor to the Marigagee and shall be paid forthsath to
the Mortigagee 1o be apphed-4s on account of the indebiedness
secured hereby, whether due’cose:

The Mortgagor Further Agrees il nould this morigage and
the note sccured hereby not be elgible ferisurance under the
Nanonal Housing Act. within SIXTY
from the date heseof twntten statement of g offcer of 1he
Department of Housing and Urbhan Developnerc or 2:2thorised
agent of the Secretary of Housing and Urban Development dated
subseguent 1o the SfXTY (60} days'
time from the date of ths mortgage. dechining 1o insure s2id-nole
and this mortgage being deemed conclusive proof of such el
iy the Morigagee or 1the holder of the note may. at e opliod,
declare alt sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by the

days

Mortgagee when the ineligability for insurance under the Natwonal
Housing Act s due to the Mortgagee's fadure to renmt the Na
uonal Howsing Act 1s due to the Mortgagee's farlure o remuet the
moregage insurance premium w the Department of Housing and
Urban Levelopment.

In the Event of defauit in making any rioxthhy payment pro:
vided for herein and n the note secured nershy for a peniod of
thirty 130 days afier the due dae thereof. 07 in case of 3 breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall. at the election of the Morigagee. without
notice, become immedately due and payabie.

And In The Fyent that the whode of sand deat s declared 1o be
due, the Mortgagee shall have the nghlh mmediateh to foreclose
this morigage. and upon the filing of any Ml for that purpose. the
court 1n which such bill1s filed may av any ume therealter. eather
befure or after sale, and without notice to the vard Morngagor. or
any party claiming under sid Mortgagor. and without regard to
the solvency or insolvency of the person or persous fable for the
payment of the indebtedness secured hereby. at the ume of such
appiications for appoittment of & receiver, or for an order 1o place
Mortgagee m possession of the premises and without regard 1o the
value of said premises or whether the same <hall be then occupied
by the owner of the eguity of redempuon, as a homestead. enter
an order placing the Mortgagee in possesvion of the premises, or
appeint @ recenver for the benefit of the Mortgagee with power 1o
colleet the rents, nsues, and profits of the said prennses during the
pendency of such forectosure suit and. 1n case of saie and a defi
ciency. dunng the full statatory peried of redemption. and such
rents, isswes, and profits when collected may be apphed 1oward the
payment of the mdebtedness. costs. taxes. insurance. and other
items necessany for the protechion and preservation of the property.

Whenever the sad Morgagee shall be placed i possession of
the above descnibed premses onder an otder of a court m which
an action s pending o loreclose this morigage of a sulwequen?
mortgage, the said Mortgagee. in s discretion. may: keep the
said premises in good repair: pay such current ot back tanes and
assessments as mas be due on the said prenises, pas for and
maintain such insaranee o such amounts as vhall have been 1e
yuired by the Morigagee, kease the saiq premises 10 the Mot
gagor or others upon such terms and canditions, edher within
or beyond any period of redemption, a« are approved by the
court, collect and receive the renss, issues. and profits for the
use of the premises hereinabove described; and employ other
persans and eapend nselfl such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph

And Ix Case of Foreclosure of this murigage by said Mort-
gagee 1 any court of faw or equity. a reasomiable sum shall be
allowed for the solicator's fees. and sienographers’ fees of the
complamant i such proceeding. and also {or all ouslays for
documentary evidence and the cost of a compiete abstract of
utle for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party theredo by reason of this mortgage. its costs and
eapenses, and the reasonable fees and charges of the attoreys
or soliciers of the Mortgagee. so made parties. for services in
such suit or proceedings. shall be a further hen and charge upon
the wnd preanses under the mortgage, and all such eazenses
shalt become o much additional indebtedness secured hereby
and be aliowed n any decree foreclosing this mortgage

And There Shall be Included in any decree forecioung this
mortgage and be paid out of the proceeds of any sale made m
pursuance of any such decree: (1) All the costs of such wunt of
(on, advertising. sale, and convevance, including attorneys’,
soltors’, and stenographers” fees, outlays for documentars
evideavs and cost of sad absirac) and examination of ute: ()
all the morevs advanced by the Morntgagee. of any, for the pur
pase authori’as”in the morigage with mterest on sach advances
21 the rate set forin i the note secured hereby. from the tiune
such advances are_mad<, (31 all the accrued interest remainmg
unpaid on the mdebiedieis hereby secured: and odi all the sard
principal money remaring unsaid. The overplus of the proceeds
of the sale. if any, shall thers b2 nand 10 the Morigagor

i the Mortgagor shall pay saxd note_at the tme and m the
manner aforesaid and shall abide y Ccomnly with, and duly per
form all the covenants and agreemenis e then this con
veyanee shall be muli and voud amit Morigazee will. wathin thirty
t301 davs after written demand rtherelor by Maripapor, eaccte a
release or satnfachion of this mortgage, and Murrgapor herety
waives Lthe benefits of all statutes or laws which sequire the
earfier executton or dehivery of such release or satsfachon by
Mortgagec

1t is Expressly Agread that no extension of the tme for pay
ment of the debt hereby secured given by the Martgagee 10 any
successor 1 ierest of the Mortgagor <hall operaie 1o refease. m
any manner. the onginal habiliy of the Morigagor

The Covenants Herein Contained shall bind. and the benefits
and advaniages shall mure, to the respective heirs, eageuiors,
administrators, successors, and asagns of the parties hereto
Wherever used, the wingular numbei shall include the plural. the
plural the singular, and the mascuhine gender shall include the
leminine,
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