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Agreementdatedasof  October 13 1989 by and among the Home Owners Savings Bank, F.S.B. {"Lender") having

s principal  place ol busingss al 225 Wesl Cavour Avenue, Fergus Falls, Minnesola 56537 and
Larry P. Mortellavo and Sharri L. Mortellaro, husband and wife

(‘Borrower’)of ____908 Seminole, Elgin, TL 60120 "~ T T

THE MORTGAGE

To secure to Lender (a) the rapaymant of the indebtedness evidenced by the Revolving Credit Loan Agreement and Disclosure
Statement dated _October [3_ A 939 betwoen Borrower and Lender ("Revolving Credit Agreement™) up lo the maximum amount of
$ 8600.00  (the "Credil Limit"), together with interes! thereon and all renewals, raplacements, exlensions and modificalions; (b} the
periarmance and observance of the canvanants and agreemants of this Borrowar contained in 1he Revolving Credii Agreement and the
Mortgags, and (c) the paymeant of all of the sums with intefast thereon advanced in accordance herewith o protect the security of this Mongage,
for consideration paid. Bosrower doss hereby mortgage, grant and convey to Lender, with Mortgage Covenants and with power of sale, the
Property, lurther describadbelow, locatedinthe (Cay) (Townyo) . Elgin , Countyol__Cook  Stale

of lhinois:

Tacvear 32 feet of Lot 243 and Lot 244 (except the Weat
30 feer thereof) in Third Addition to Blackhawk Manor,
being a‘Subdivislon of part of Section 6 and 7, Township
41 Nortly, Rarge 9, East of the Third Principal Merldian,
according té tbd plat thereol vegistered in the office of
the Reglatrar of Titles of Cook County, Illinols, on
January 9, 1958 as Bocument 1776797.

Ol ~07-106-05%

impioverments thereon, whethar now or herealter made or erected, and al easements, }lg hts. appurtenances, rents, royalties, mineral, oil and
gas nghts and profits, water, water rights, and waler stock, and all fixtures row 9 hereafter attached o said Property, all of which, including

replacements and additions thereto, shall be deemed to be and remain a pariof .he Property,

which has lhe adaress of . 908 Seminole, Elgin, IL( £C120 ~____(he "Property”), together wilh ail

1 FUNDS FOR TAXES AND INSURANCE.
{a) Upon request by Lender. Borrower shall pay lo Lender on or before ins tiay aach Minimum Payment under the Ravelving

Crednt Agreament 1s due hereunder, until Termination and ihe paymant 1a full ol the Revoluny Credit (as Termnation and Roevolving Croh
are dehined in the evolving Credil Agreement) and all olher obligalions secured heraby, a sum /€unds”) equal to 1/12th of the yearly laxes
and assessments which may atain pnonty over this Mortgage, plus 1/12th of yearly pramiun instaliments lor hazard insurance, all as
reasonably estimated imtially and trom fime Lo ime by Lender on the basis of assessmants and buls of reasonable astimates theraat.

(b} The Funds shall be held by | ender §andaet shall apply the Funds 10 pay s lazes, assessments and insurance
pramiums. Lender may chargu a les, unless protibited by Jaw, for so hoiding and applying Iha Funds, analyzing s#id account, or varitying and
comphng sand assessments and bills Borrower and Lender may agree in wrting al the timo of execution of this Margaga thal mtorest on the
Funds shall be paid 10 the Borrower, and unless sush agreement s made ot agplicable law requies such intarestic be paid, Lunder shall
not be required 10 pay Borrowsr any inlerest or sarnings on the Funds. Lender shail give to Borrower, without charge, an annual accouling
of the Funds showing cradils and debis to the Funds and the purpose lor which each debit to the Funds was mada.

(c) i1 the amaunt of the Funds held by Lender, together with the future menthly instaliments of Funds payable prior 10 the
due dates of taxes, assessments, and nsurance premiums shall excesd the amount required o pay said 1axes, assessmants andinsurance
pramiums as they fali due, such excess. shall be. at Borrower's ophion, either promplly repaid to Botrower of cradiled 10 Borrower on futurs
manthly nstatiments of Funds If the amount of the Funds held by Lendsr shall not be sulfictent o pay laxes, assessmants and nsurance
premums as thay lall dus, Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days trom the dete notice

15 maited by Lender to Borrower requesting payment thereof.

(d) The Funds are pledged as additional security for the sums secured by this Morigage. Upen Termination and the payment
i tull of the Revolving Cradit and all other obligations secured heraby, Lender shall prompily rofund to Borrower any Funds held by Lender.
At any time after the occurrence of an Event of Detfauit under the Revolving Credit Agreement or under this Morigage (an "Event of Dafauit™),
Lender may apply any Funds then held by Lender as a credit aganst {he sums secured by this Mongage

{a) Notwithstanding anything inthis Section 1 tothe contrary, the Borrower shalibe incompliance with this section il Borrower
pays the Funds 1o the holder of the Semior Lien (see Sachion 18 below), if any, under an agreement which requires the Funds fo be apphied
i @ manner consislent with the terms of this seclion,
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taking of the Property, or pan 1@1Nvﬁnﬁn|u@*ﬂ1won@w and shall be paid 1o Lender.

{b) Uniass otherwise agreed by tha Lander and the Botrowat, in writing, in tha avani of a tolal or parlial taking otthe Property,
the procesds shall be applied 1o the sums secured by his Morigage, wilh the excess, If any, paid (o Bortower.

(c) Upon the occurrenca of an Evant of Defautt, o if the Property 1s abandoned by Borrower. of i, afier notice by Lender
to Borrower thal the condemnor oflers to make an award or settle a claim for damages, Borrower fails 10 tespond to Lender within 30 days
after the date such notice is mailed, Lender 1s authonzed and is hereby granted a powar of allorney, desmed 10 be coupled with an nteres!.
1o negotate a setilement of such cla'm on behatt of Borrower, and 1 coliect and apply the proceeds. al L.ander's option, erher 1o restoralicn
or rapair of the Prognty or to the sums secured by this Morigage.

4
{d) Uniess Lender and Borrower olherwise agfee tn wnting, any such apphcation of proceeds 1o principal pursuant o this
section shall not extend or postpone the due date of subsequeni Mimmum Payments as required by the Revolving Credil Agreement.

9. BORROWER NOT RELEASED. Extansion of Ihe 11me lor payment or moditication of amortization of the sums sacuted by this
Mortgage granted by Lender to any successor in inleres! of Borrower shall not operate 10 release, in any manner, the liabilily of the onqinal
Borrower and Borrowor's successors in imares! Lender shall not be required 10 Commence proceedings aganst such successor or refuse
10 extand ime for paymant of otharwise moadify amortization of the sums securad by this Mortgage by reason ol any demand made by the

onginal Borrowat or Buriowsr's successors 1n nleros)

10. FOREBEARAWCE BY LENDER NOT A WAIVER Any farhearance by Lender in exervising any ngnf of temedy hereunda! of
otherwise atlorded by appiarie law. shail not be a wawver of o preclude the exercise of any such nght or remedy.

11, REMEDIES CUMULAT IV Alliemedigs provided in1his Mongage are aistinct andcumulalive 1o any othar righit cr remedy Granted
by this Mongage or afforded by law o7 equity. and may be exercised concurrently, ndependently or successively.

12. SUCCESSORS AND ASSIGNG BDLIND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. CAPTIONS. The covenants and
agreements ol this Morigage shall bind and beratit the successors and assigns of | endar and Borrower, subject Lo the provisions of Seclion
14 Borrower's covenams and agreements shall be (oint . nd several Any Bofrower who co-signs this Mortgage but coes nof execute the Note
{a}1s co-signing this Mongage only to mortgage, gran! 2id convey Ihat Borrower's interest in the Property undsf the lerms of this Mongage.
{b} 15 not personally obligated to pay the sums securec by thus Morigage, and (c) agrees lhat Lender and any other Borrower may agree 10
gxtend, modily, torbear or make any accommodations wili.copsrd 10 the lerms of this Mortgage of 1he Note without that Borrower's consent
The captions and headings of the paragraphs of this Mongage afe for convenignce only and are not 1o be used 10 interpret of defing ihe

provisions thereo!.

13. GOVERNING LAW; SEVERABILITY. Inthe eventthal any provision of clause of this Morgage or the Revolving Credit Agreemenfd

conflicls with applicable law, such cordlict shall not atfect other provisions al<n:s Mortgage ot Revolving Credit Agreement which can be give!
alfect without the conliicting provision. To this end the provisions of the Mortcans and the Revolving Credit Agreement are declared 10 De(-g

severabls.

14. BGRROWER'S COPY Borrower snall be gwven one contormed copy ol the Nrie and of this morigage

15. TRANSFER OF THE PROPERTY, EVENT OF DEFAULT. The sale of ransfer 5y %3 Borrower of ail or any part of the Propeny
or an interest tharein without Lender's prior written consent, wiuch consent L ender may withhoid iniisacle discrelion, excluding {a)the creation
of a purchase monay security inferest for househoid appliances. (b) a transfer by devise. descent or Ly operation of law upon the geath ¢l
a joinl tenant wha 1s not the sole Borrower hareunder or (c} he grant of any leasehold interest of threc years.at lass not containing an option

to purchase, shali constitute an addiionai Event of Delault

16. ACCELERATION; REMEDIES. Upon the occurrence of an Event of Default. as defined in e Revolving Credit Agreement. of
as otherwise provided in this Morigage, tn addition 10 any remedies provided .n the Revoiving Cred:! Agreement,[Learer al Lender's option
may declare all of the sums secured by 1his Morlgage 10 be immediately due and payable withoul further demand (N’ Lendsr inay nvoke
any remedies permitied by (s Morigage or the Revolving Cradil Agreement or by applicable law.

Lender shall give nolice to Borrowes prior o acceleration iollowing Borrower's breach of any convenant of agreementinthis Murigage
{bul not pnor1o acceleration under Seclion 15 unless appiicable law provides otherwise). The notice shail specily (a)the defaull: (b)the action
required to cure the delault; (c) a dale. not less than 30 days from the date the notice 15 given to Borrower, by which the default musi be cured.
and (d)thatfailure 10 cure tha defautt on orbetore Ihe date speciied i the rotice may resuft In acceleration of the sums secured by this Mongage
and sale of 1he Property. The nolice shall further inform Borrower of 1he nght 1o resnstale affer acceleration and the nght lo bring a court action
10 asser the non-axistence ¢f a default or any other delensa of Borrower 10 acceleration and sale. If the defaull is no! cured on or before the
date specified in the notice. Lender a1 ils oplion may require iImmediate payment n full of all sums secured by Itis Mortyage without further
demand and may invoke the power of safe and any ofher remedies permitted by applicable law, including foreclosure by judiial procegding.
Lenaer shall be entilled 10 coflect all reasonabla cost and expenses incurred In puisuing the remedies provided in this Section 16, including,

but nol hrmited 1o, reasonable altornays’ lees
17. ASSIGNMENT OF RENTS: LENDER IN POSSESSION

{8) As addmonal secunly hereunder. Borrower heraby assigns to Lender the rents of the Propeny, prowvided that Borrower
shall, prior 1o acceleration under Ihis Morigage of the abandonment of the Propeny, have the nght 10 coflect and relain such 1ents as they
hecome due and payable.




