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MORTGAGE
THIS MORTGAGE (“Sccurity Instrament”) is given o, OCTOBER 19 ,
1989  Themorgngoris BYOUNG B4 KIM AND YOUNG M. KIM, HUSBAND AND WIFE

DOO HEE
¥BD Yy D YH
(*Borrower'), This Seevrity Instrument is given to F IRST NATIONAL BANK
OF LINCOLNSHir& ,
which is organized and ¢xisiiag under the lawsof THE UNITED STATES OF AMERICA | and whose addressis
ONE MARRIOTT DRIVE
LINCOLNSHIRE, ILLIMNJIS 60069

‘ ("'Lender”).
Borrower owes Lender the principrlaum of
EIGHTY FIVE THOUSAND AMD NO/100

Dollari (U8 § 85,000.00 }. This debt is evidenced by Borrower's note
dated the sume dale as this Security Instrumint (“Note™), which provides for monthly puyments, with the full debi, il not
paid earlier, due und payable on NOVEMRER 1, 2004

This Security Instrument
secures 1o Lender: (n) the repayment of the delit <videnced by the Note, with interest, and all renewals, extensions and

muodilications; (b) the puyment of all other sums, with imerest, mdvanced under paragraph 7 to protect the security of this
Security Instrument; nnd (¢) the peeformance of Borroes covenants and ngreements ander this Seearity Instrunient and
the Nate, For this puspose, Borrower does hereby mortgage-granl and convey to Lender the following deseribed property
Jocated in COOK _ County, Illinois:
LOT 6 IN BLOCK 7 IN NEW ENGLAND VILLAGE UNIT NUMBER 3, BEING A
SUBDIVISION OF PART OF THE FRACTIONAL /SOUTH WEST 1/4 OF SECTION 18,
TOWNSHIP 41 NGCRTH, RANGE 10 EAST OF TiL THIRD PRINCIPAL MERIDIAN,
AND REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES ON

SELEPTEMBER 30, 1977 AS DOCUMENT NUMBER LR(2270819 IN COCK COUNTY,
ILLINOIS.

JA-31-773 2

ag0aeee

-

07-18-306-006~-0000
|
which hus the nddress of 156 HASTINGS MILL LANE , STREAMWOOD
[Strontf {City]
1tinois 60107

("Property Address");
14 Coua)

TOGETHER WITH all the improvements now or herenller erected on the praperty, and all casements, righls,
appurteniives, rents, rovalties. mineral, off and gos rights and profies, water rights and stock anmd all Axtares now or

herenflee n nnrd ol the propecty. A replacements and additions skl also be covered by this Seeurity Instrament. Allof the
. 2 . . . 4 . N N
foregoing is relereed toin this Sesurity Instrument as the “Properiy”

BORROWER COYESNANTY thit Borrower is lawlielly seised of the estute hereby conveyed and bas the right o
morigage, gennl and convey the Property and that the Property is unencumbered, eacept for encnmbrances of record

Borrower warrants and will defend generally the title wo the Property agaiost all elaims and demnnds, subject o any
encumbrances of record.

TS SECUREEY INSTRUMENT eonmnbines uniform covenants for nationud use and aog-unilorm caovenants with
Fonited virintions by jurisdiction o constitute o uniform security insteument covering cesl property.

T4 Ll
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IF Lender required mortgage insurauce us n condition of making the losn wscured by this Secucity Instrument,
Borpower shall pay the premiums required o matntoin the iosurmee in effect until such e os the requirement for the
msurnee terminites i accordanee with Bocrower's and Lender’s weittety agreement or applicable law,

B, Inspection,  Lender or its agent may auke reasonable entries upon and inspections of the Property. Lender
shall give Borsower notice at the tine of or prior 1o un inspection specifying reasonable cause for the inspection.

9. Condemnntion,  The procesds of any awanrd or claim Tor dpmages, direct or consequential, in conection svith
any condempation or othier taking of any part of the Property, o1 for copveyvanee in licu of condemnation, are heceby
assigned and sha¥ be poisd 1o Lender,

In the event of o towd wking of the Property, the provecds shall be applicd o the sums seeured by this Security
[ostrument, whether or net then due, with hy excess puid (0 Bosrower, In the event ol a purtind taking of the Propeety,
unless Borrawer wnd Lender otherwise agree in writing, 1he sums secured by this Secunty Jastrument shall be reduced by
the smoeunt of the proceeds multiplied by the following fraction: (n) the (otal amownt of the sums secured immediately
befare the taking, divided by (b} the fuir market value of the Property immuedintely before the tuking. Any balunce shal) be
Paid 10 Borrower.

H the Property is abandoned by Bovrower, or if, after gotice by Lender to Borcower this the condennor offers to
make an award or seitie a chiim for dunages, Borrower fnils to respond o Lender svithin 30 days alter the date the notice is
given, Lenler is dutyorized o colleet and apply the proceeds, ut its option, either Lo restoration or repair of the Property o
to the sums sectied oy this Security Dnstrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal shatl not extend or
postpone the due dat of the monthly payments referred 1o in paragraphs 1 and 2 o change the amount of such pnyments,

10, Borrower ot Releaseds Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modification o amortiznica of the sums secured by this Security Instrument gransed by Lender 10 any suceessor in
interest of Borrower shall nat areente 1o release the Hability of she original Borrower or Horsower's successors in interest,
Lender shubl not be required to commence procecdings ngninst any successor i interest or reluse to extend time Tor
pavinent or otherwise modify miiordzation of the sums seeured by this Security Lastrament by reason of uny demnnd made
by the ariginnl Borrower or Borvawes's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude thelexercise of any right or remedy.

11, Successors und Assigns Boury; Joint und Several Liability; Co-signers,  The covenants and agreements of
this Security Insirument shall bind und benefis (i suceessors and ussigas of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and azreetnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Noter (ay iy cossigning this Securivy Instrument only to mortgnge, grant s convey
that Borrower's interest in the Property uoder thederms of this Seeurity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree to exiend,
madify, forbear or make any acconumodations with rogand to the terns of this Security Lustrament or the Note without
that Borrower's consent.,

12, Loan Charges. [ rvhe loan secured by this Sedurity Instrument is sabject to o law which sets maximun: loan
charges, and that law is finally interpreted so that the inwrav or other lonn charges collected or to be collected in
connection with the loss exceed the permitted limits, then: (0/any seeh loan charge shall be reduced by the nmowm
necessary 1o reduce the charge to the permitted limit; aud (bY any susns already colleeted from Borrower which exceeded
permitted limits will be refunded 1o Horrower, Lender may choose 20 iuke this refund by reducing the principa) owed
undder the Note ar by muking a dircet payment to Burrower. If a refund/redvces principsl, the reduction will be treated us a
partinl prepayment without any prepaynsent charge under the Note,

13. Legislation Affecting Leader’s Rights, I enacrment arexpirgsian of applicable laws bas she effecr of
rendering uny provision of the Niote or this Security lustrument unenforeeable hecotding 1o is termy, Lender, at its option,
nuy require inmmediote paynient in Gl of sl sums secured by this Secarity bsiument und may invoke uny remedies
permitted by puragraph 19, 1 Lender exercises this option, Lender shall tuke the steps specified in the second paragraph of
paragraph 17,

14, Notives,  Any notice ta Borrower provided for in this Security Instrument s*021 be given by delivering it or by
muailing it by fiest class mail uniess applicable luw requires wse of snotlier method, The notice shall be divected 1o the
Property Address or any other address Borrower designates by notice to Lender. Auy uotive to Lender shall be given by
first class rnil to Lender's address stated herein or any other address Lender designates by native 7aarrower, Any notice
provided for in this Security Instrment shindl be deamed 10 have been given to Borrower o Lendor when given as pravided
in this paragraph,

15, Governing Law; Severability.  This Security Instrument shall be governed by federal Hward the law of the
surisdiction in which the Property is focated. 1n the event that any provision or clause of this Security arstivment or the
Note canllicts with applicable law, such confliet shnll not uffect ather provisions of this Sceurity Instrunienioar the Note
which con be given effect without the conflicting provision. To this end (he provisions of this Security Inseexment and the
Note wre devlnred 10 be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security tastrument,

17, “Feansfer of the Property or a Denofictul Inwerest in Dorrower, 1T all or uny port of (ke Propecty o any
interest in it fs sold or transferred (o s beneticint Interest in Racrower {s sokt or transferred and Borrower is not n natural
person) without Lender's prior written cansent, Lender may, at ils option, reguive immedinte pryment in full of al} sums
seeured by this Security Tnstrament. However, this option shall not be exercised by Lender i exercise is prohibited by
aderad law as of the date of this Security Instrument.

I Lender exercises this vption, Lender shall give Borrower notice of aceelerntion, Fhe notive shall pravide a period
alnot less thun 30 days from the dite the notice is detivered or mniled within which Borrower snust puy nd sins secured by
this Seeurity dnstrumen. 1T Borrower fuils to pay these sums prioe to the expiration of this period, Lender nay invoke any
remedies permitted by this Security Insirument without further notice or demand an Bogrower.

A8, Borrower's Right to Reinstate,  If Borrower meets cerinin conditions, Horrower shiell have the right 1o huve
enforcemuent of this Security Instrument discontinued at any time prior to the earlier of: (0 § days (or such other period as
applicnble lw may speeily fos reinstatement) before sale of the Property pursuant to any power of side contuined in this
Security Instrument; or () catey of u judgiment enforcing this Secupity Instrument. Those conditions are that Borrowe
() pays Lender ol swime which then wandd be due wader this Security Tostrutent and the Note had no sevelesation
aeeurred: () cures any defuult of any other covenants o ngreements: (€) piys wll expewses incurred in enforeing this
Securily {nstrument, including, bul aot limited to, rensonable attaeneys' foes; wmd {d) lithes such uetion oy Lender may
reasonnbly reguire to ussure that the Hen of this Seeurity Instrament, Lender's vights fis the Property and Borrower's
obligation 10 pay e sums secured by this Security Istrument shall continue unclianged. Upon reinstatement by
Borrower, this Seeurity Instrument aod the obligations secured hereby shall remuin fubly effecove as of no wecelermion had
eevurred. However, this right 1o reinstate shatl not apply in the case of acceteration undee puragraphs Y or 17
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UNOFFICIAlL, CORY

I Letder regquired mostgage shsutance as 4 condibion of making the loan secured by this Securny Josthumem,
Borroser shall pay the premums requtred to msantin the imsuranee i eflect antl such timse as the teguirement for the
Insurance termimes i accordance with Horrower's iund Lender’s written sgrcoment or appheable law

Ho dnapection.  Lender or stsagent may mahe reasonable entries upon and inspections of the Property. Lende:
shisll gy e Borrower notice sl the tame of o1 prior to an mspection speeving reasonable ciuise for the wspection.

9. Condemnntlon. The proceeds of any awnnd or clstm for diamages, direct or consequentil, in connection with
any condemaation o other takmg ol any part of the Property, or for conveyance an heu of condemnation, are heteby
wsstgned und shall be pand so Lendes.

Inthe event of a total tikng of the Praperty. the proceeds shall be apphied 1o the sumis secured by this Security
Instrument, whether or non then due, with any excess pad (o Borrower. 1n the evemt of o partsal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the 10tal amount of the suns secured immediately
before the wking, divided by () the fair market value of the Property immediately before the taking. Any balance vhall be
poid to Horrower,

1Cthe Property is ubandoned by Borrower, orif, after notise by Lender 10 Borrower that the condemnor offers 1o
make an award or settle o claim for damages, Borrower fiils 1o respond 1o Lender within 30 days afier the date the notice 18
piven, Lenderis pachorized 1o collect and apply the praceeds, at its option, sither v restoration or repair of the Properiy or
to the sums secured byzhis Security Instrument, whether or not then due.

Unless Lenddr oac Borrower atherwise agree in writing, any application of proceeds to principal shall not extend o
posmpaone the due dole oL on2 monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

10, Borrower Noit Feelensed; Forbearunce By Lender Not & Waiver,  Extension of the time for payment or
modification of amortizatiog of the sums secured by this Security Insirument granted by Lender 1o any successor 1n
interest of Borrower shall novarirate to relesse the liasbility of the original Borrower or Borrawer's successors in inlerest.
Lender shall not be required to Zoramence proceedings Bgainst any suceessor in interest or refuse (o extend time for
payment or otherwise modily amortizaiion of the sums secured by this Security Instrument by reason of any demand made
by the originnd Borrower or Borrower's s:ccessars in interest. Any forbearance by Lender i exercising any right of remea's
shall not be a waiver ol or preclude the dxercive of any right or remedy.

i1, Successors and Assigns Bouns; Joint and Several Liabitity; Co-signers,  The covenants and sgreements o
this Security Instrument shall bind und benefitihe | uccessors and assigns of Lender and Borrower, subject to the provisions
of purrgraph 17. Borrower's covenants and agreements shall be joint and severil. Any Barrower who corsigns his Security
Instrument but does not execute the Note: (a) ts Costigning this Security Instrument osly to morigage, grant and convey
that Borrower's interest in the Property under thete/m; of this Security Insirument; (k) 1s not personally obligated 1o pay
the sums secured by this Security Instrument; and (=) oirees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or muke any accommodations with regi rd 1o the terms of this Security Instrument or the Note withot
that Borrower's consent.

12, Loan Charges. 1 e loan secured by (his Security Instroment is subject to a law which sets maximum loan
charges, and that lsw is fimally interpreted so that the intercsl br other loan charges collecied or (¢ be collected i
connection with the loan exceed the pesmitted limits, then: (a3°3:0y such Joan charge shall be reduced by the amouni
necessary 1o reduce the charge 10 the permitted limit; and (b) any ieip2already collected from Borrower which exceeded
permitted hmits will be refunded 1o Borrower. Lender may choase (o ke this sefund by reducing 1he principal owed
under the Note or by making a direct payment to Borrower, I a refund redues principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. If enactment or expirpaon of applicable laws bhas the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable d ccording 1a ils 1erms, Lender. it its option,
may require immedinte payment in full of all sums secured by this Security Tnsi/vment and msy invoke any remedies
permitted by paragrnph 19,1 Lender excercises this option, Lender shall take the siebs e peciticd in the second patagraph of
paragraph 17

14, Naotices. Any notice to Borrawer provided for in this Security Instrument s/2i7 e given by dediverisg it or by
mailing it by first class mail unless applicable lsw requires use of another method. The nofice shall be directed e the
Properiy Adidress ar any other address Borrower designates by notice o Lender. Any notite 1o Lender shall be piven by
first cluss maitto Lender's oddress stated herein or uny ether address Lender designates by nosice /0 Bprrawer. Any notice
pravided for in this Security Instrument thall be deemed 1o have been given (o Borrower or Lendes whevaiven as provided
in this paragraph.

15, Gaverning Law; Severability. This Security Instrument shall be governed by federad Inv” 5748 the Taw of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tistiument or the
Nate confliets with applicable Inw, such conftict shal! not affect other provisions of this Securty lustrumievior the Nt
which can be given effect without the conflicing provision. To this end the provisions of this Security Instrument and the
Note sre declared 1o be severable.

16, Borrower™s Copy. Borrower shail be given ane confornied copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficint Interest in Borrower, 11 all or aoy part of the Propesty or any
interest in 1t is'sold or transferred (or 17 4 benefeial iterest in Borrower is sold or transterred and Borrower 15 not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate pavment in fufl of )i sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if excrcise is prahibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender skall give Borrawer notice of acceteration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay at sums secured by
this Secority Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate,  If Borrower meels certain conditions, Borrawer shall have the right o have
enforcement of this Security Instrument discontinued a1 any time prior (o the earlier of: 72) & dayvs (or such other pesiod as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Insirument. Those conditions are thist Borrower:
() pays bender al) sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1 enforcmg this
Security Instrument, fncluding. dHut aot limited 1o, reasonable attorneys' fees; and (d) takes wuch acoon as Lender may
reasonably require 1o assure that the hen of this Security Instrument, Lender’s nights i the Propenty and Borrower's
obligation 10 pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatemen by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noacceleration had
occurred. However, this right to reinstste shall not apply in the case of acceleration under paragraphs 13 or 17,




