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I Lender exercises U[NIQ%[[&)“[ imluQJ A\L il\Q.Qd[l \!X'iw Harrower notive o1

aceeleration, The notice shall provide a period of sat Jess than 30 days from ihe dite the notice is defivered or mailed
within which Benroswer imust pay all sums secuted by this Security lastrimen). 1 Borrowes fails 1o pay these suims
privr (o the expiration of this period, ender may invoke any remedics permitted by dhis Security Instrumemt sithouy
further notice ot demand an Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to'the torms and covenants contained in this Adjustable
Ruate Rider.

%122/( }@/4’”4% (Seal)
ED RUSSO - -Borowey
A Ad_ s f_, — R (Seal)

MARIE F. RUSSO/BIS WIFE Rorawer

_ (Seal)

-Borvower

(Scal)

-t ong

02-21-306~006

RECORD AND RETURN TO :

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
1701 W. GOLF RD.-STE. 110, TOWER 1

ROLLING MEADOWS, ILLINOIS 60008

ATTN : DONNA MC DANIEL
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19. Acceleration; Hemedies, Lender shalt give notice 1o Boareower prior to acocleration foflowing Hotrower's
brench of any covenant or agreement 1n this Secucits Instroment thut not prior 1o acceleration ander paragraphs 13 and 17
unless applicable nw provides otherwivel, The notice shall specify: G the defaalt; (0 1he action reguired 1o core the
defumr e (e i dute, aot less than 30 doys fram the date the notice s given to Borrower, iy which the default must be cared;
wnek Gl ) chat fuilure 1o core the default on or before the date specified in the notice miny result in acecleration of the sums
secured by this Securlty Instrument, foreclosure by judicinl proceeding and sale of the Property, The notiee shall further
inform Borrower of the right to refnstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of o defuult or any other defenne of Horrower o accelerstion and foreclosure, 1 the defuult is not cured on or
hefare the date specified in the notice, Lender at it option may require immedinte payment in foll of all sums secured by
this Securlty Instrument without further demand and may forectose this Sccurity Instrument by judiclal proceeding.
Lender shall be entitied tr cotlect al) expenses incurred in parsuing the remedies provided in this parageaph 19, including,
but not limited 1o, ceasonnbic gitorneys' fees und costs of title evidence.

20, Lender In Possession, Upon acceferation under paragraph 1% or abandomment of the Ioperty and ot any tme
prior to the eapiration of any period of redemption following padwal sale, Lender Gn person, by agent o1 by judicially
appomted receiver) shull be entitled (o enter upon, ke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents cottected by Lender or the recerver shall be apphest first 1o pay ment of the
conts of munagement of the Property and collection of rents, including, but not timited to, recener’s fees. premiums on
receiver's bonds snd reasonable wttorneys® fees, and then 1a the sums secured by thas Security Instrument

21, Release, Upon paymuent of all sums secured by this Sccunity Instriment. Lender shiall release this Securin
Instrument without charge to Borrower. Borrower shall pay iny recordation vosts,

22, Walyrs of Homestead, Borrower wanves adl right of homestead exemption i the Propeety.

23, Riders <4 this Security Instrument, If one or more riders are eaccuted by Boriower and recorded together winh

-4 this Security Instrisinen), the covenanis and agreements of each such rider shall be incarporated imto and shall smend and
supplement the covineats und agreements of this Security Instrument as iF the rider(s) wers a part of this Securny
Instrument. [Check applicible boxies))

— ¥ Adjustuble aie Kider 1 Condommium Rider 1.4 Family Rider
{77 Gruduated Payment Foufer (71 Plannced Unit Development Rider
71 Other(s) [specify)
By SIGNING BELOW, Borrower acecpts and agrees 10 the terms and covenants contiined in this Security
Tnstrument and in any rider(s) executed by Lorrawer and recorded with it,
. 27/1”¢/( ﬁ(ﬂ—’zc O ,,__,i_/,___._.(Scnl)
RED RUSSO --Rerrower
’,L /étﬁw d/ -
IRl AUR—— 1.1
¥ARIE F. RUSSO/HIS WIFE - Boriewer
Lo - ’
\ ! | |
7 S {Scal)
_\_2 -Botiower

PREPARED BY:

A (‘f;lu
N _,Borlower

l5%3 0CT 30 FA 1: 38 \
CARDL MU [_L ﬁm‘t‘ﬁﬁ"b Line Fof Ac iddgmearnt?

PUTOS— T

oy

BRI

; s s
TRAR GF L P
o REGIS ER « 2
-r *T ‘ N
STATE OF, o INOIS, Cqund @ 1 b i :
g wgied BALR G dE
’0 co / w2 Ngli ary c n% anq f?:i’s ud cc‘nﬁn_ and siate,
O &’ (3]
do h@by ccrufythal FRED RUSSBO AND HARIE F. ;RUSSO, EUSITAWD ND Nl“‘f‘ 3 v
63/. T . pcrsonallv knowi to me 1‘3 bgihc—qar{l_é qsqﬁs) 4!10\6 nﬂmg{';):;: ARE
subscribed to the foregoing instrument, appeared before me this dav in person, and ucknowledped that T heY

signed and delivered the said instrument as TBEIR

free and volumiary act, for the uses and purposes therein

@;}f . v9 v
o Ui S Hf

ses Torth,

Given under my hand and official seal, this (R "f ”CF day of

My Commission expires:

DONNA MC DANIEL

ROLLING MEADOWS, IL 60008

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION' OF ILLINOIS

1701 W. GOLF RD.-STE. 110, TOWEl 1
RCLLING MEADOWS, 6000L
ATTENTION:

ILLINOIS
DONNA MC DANIEL

Notary Public

§  “OFFICMIAL SEAL"
b MARIA . LA PLUNME
4
4

b Notary Pulle, State of illincis
My Commission Expires 10/18/99

-

=

——

- g0 THLE

7232 ~L/"«U
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IT Lender 1equired mortgage insurasee as a conditzon of making the loan secured by thos Secury Jostroment,
Borroswver shadd pay the premiums required 1o muintaim the msurance in effect unnl! such time as the regquirement for the
wisuranee terminates i accordance with Borrower's and Lender's written agreement or apphicable law

8. Inwpection,  Lender or vy agem may make reasonable entries upon and mspections of the Property Lender
shall give Borrower notice at the tume of or prior loan inspection specifving reasonnble vause for the inspection

9. Candemnation, The proceeds of any award or claim for damages, direct or consequentinl, i connection with
any condemnation or other takmg of any part of the Property, or for convevanve in hew of condemnation, are hereby
assipgned and shadl be paad 1o Lender.

In the event of a 1otal taking of the Property, the proveeds shall be apphed to the sums secured by this Secorniny
Instrament, whether or not then due, with any eacess pind 1o Borrower. Inthe esent of a partial takmg of the Propeny,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Seconty Instrument shall be reduced by
the amaunt of the proceeds multiplied by the tolJowing fraction: (a) the ttal amaeunt of the sums secured immedaately
before the taking, divided by (b) the fair market value of the Property immediately before the takmg. Any balanve shall be
puid 10 Borrower,

If the Property is atundoned by Borrower, oraf, affer nolice by Lender to Borrower that the condemnaol offers 1o
make an awierd or sottle o claim for damages, Borrower fails to respand to Lender withim 30 days after the date the noee s
given, Lender is pathanzed ta coliect and apply the proceeds, at its option, either 1o restoration or sepni of the Property ot
to the sums secured by, 1'"\ Seenny Instrument. whether or not then due.

Unless Lender aoad Bortower otherwise asgree i wnbing, any application of proceeds w principal shall not extend o
postpone the due date Wf 202 monthly payments referred 1o in paragraphs Uand 2 or change the amoum of such payments

10, Borrower Nrg Peloused; Forbearance By Lender Not a Walver,  Eatension of the hme (or payvmenl or
madilication of amortizatior of the sums secured by this Security Instrument granted by Lender 10 any suecessns m
interest of Borrower shall novopdiade to release the lability of the original Borrower or Borrower's succesaurs i inlerest.
Lender shall not be required to Jommence proceedings agminst any specessor in mterest ot refuse to estend tinse fo
puyment or otherwise modify amortizaiion of the sums secured by this Secunity Inrerumens by reasan of any demand mude
by the ariginal Barrower or Borrower's successors innterest. Any forbearance by Lender i exeroiang any right ot remedy
shall not be a waiver of or preclude the daezcie of any right or remedy.

1. Successors and Assigns Bouns; Juint and Several Liability; Co-signers.  The covenants and agreements of
this Secutrity Instrument shall bind and benefitdhe yuccessors and assigns of Lender and Borrower, subject 10 the prosisions
of parugraph 17, Borrower's covenants and agreements shall be joint and severu). Any Borrawer who co-signs this Security
Instrunient bui does not exectite the Note: (a) s co-ngmng tns Seceurity Instrument only 1o maortgage, grant and vonvey
that Borrower's interest in the Property under thescrons of tlus Security Instrument; (b) 1s not personally abligried 10 pay
the sums secured by this Sceurity Instrument; and veYazrees that Lender und any other Borrower may agree (o exiend,
modify, forbear or make any accommodntions with regord 10 the terins of this Security Instrument or the Note withowt
thist Borrower's consens,

12, loan Charges, If the loan secured by this Sectrity Instrument s subject 1o a law which sete maximum loan
chuarges, and that luw i Sinally interpreted so that the inlered nr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (L ary such loan charge shall be reduced by the amoun
necessary to reduce the charge ta the permitted limit, snd (b) any s adready collected from Borrower which excecded
permitied Jimits will be refunded 10 Borrower. Lender may choose 10 puake this refund by reducing the principal owed
under the Note or by making a direct paymest o Borrower. 1T a refunddediuses principal, the reduction will be treated as o
partial prepayment withoul any prepoyment charge under the Note,

13, Legislatien Affecting lendec's Rights, If enactment or expirprion of applicable Yaws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable Jccording to s terms, Lender, a1 its option,
may reguire immedinte puyment in full of all sums wecured by this Security wrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall wake the sier. specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument sk =1he given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of anather method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticelo Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designutes by notiee toorrower. Any notee
provided for in this Security Instrument chall be deemed (o have been given 1o Borrower or Lender whisn given as provided
i this paragraph.

15, Guvcrning Law; Sevcrabilhy This Security Insirument shall be governed by federi) liwang the law of the
jurisdiction in which the Prnp«.n) is located. In the event that any provisien or clause of this Security Jvatiument or the
Note conflicts with applicable Jaw, such conflict shall not affect other pravisions of this Secunity Insirunentar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrdment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Instrument.

17. ‘Transfer of the Property ur a Beneficinl Interest in Borrower, 7 all or any part of the Property or any
inlerest in it is sold or transferred (or iTa beneficial interest in Borrower is s0ld or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at ity aption, reguire immediate payment in full of al sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if eacrcise is prohibited by
federal law us of the dote of this Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 duys from the dase the notice s delivered or mailed within which Borrower must pay albsums secured by
this Security Instrument. Jf Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demiind on Borrower.

18, Borrower's Right to Reinstate, I Borrower micets certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued i any time prior 10 the earlier of: (a) 5 days {or such other period os
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of siale contained in this
Security Instrument; or (i) entry of a judpment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all surns which then would be due under this Security Instrument and the Note had no acceeleration
occurred: (b) cures any default of any ather covenants or agreements: (o) pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasenable attorneys’ fees; and (d) takes soch action as Lender mas
reasonably require to assure that the hien of this Security Instrument, Lender’s nights in vhe Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrewer, this Secunity Instrument and the abligations secured hereby shall remain fully effective psHf no accelermion had
oceurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17.




