UNOFFICIAL CORY,

FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made tlis ' 1 st dayol  November . 1988
and is incorporated into nnd shall be desmed to amend and supplement the Mortgage, Deed of Trust or Secx.rity Déed (the
“Securlty Instrument"’) of the same date, glven by the undersigned (the "Borrower'') to secure Borrawer’s Noic to '

MARGARET‘FEN & COMPANY, INC.

(the "bendcr") of lh' same dalc and covertng the propcrly dcscribed ln lhc Sccurlty l nstrumt.m locvted at' o

6447 N J\L.mb v CHICAGD IL 6064.3

ADDlTIONAL C‘O\'FNA W5 lnaddition to the covenants tnd dgrecments mude ln thc&es\\ri!y h\sir\m\u\i Bofmwcr ‘
and Lender Nirther covenant and €grio a8 follows: _

- The morlgngcc shall, with the prior approvi! of ”u. Fedoral Houslng Cammissioner, or s designee, deelar all sunis seenred
by this Mortgige to bo Immediatety duo and payabie i 41l or & part of the property is sold o otherwlse lrunul;orwcl (other than
by devise, descont or operation of law) by the monuuy\ 7 warsuant to n contrnet of sale executed not luter than 12 months after
the cinte on which the Mortgage Is executed, to o purchoser yvhose-credit has not been approved! in aceordanco withi the requirements
of the Commissioner. (1T the property is not the principal or secondary residence of the mortgagor, ‘24 months" must be
substituted for *'12 months.”)
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PILE® 60402534

"FHA _MORTGACE RIDER"

) gon Flores, his wife
This rider to the Mortgage botwunnabse Cruz Flores and Delilnh.Pac ; ‘g ! and

Margarctton & Company: Inc. dated DNovember 1 + 1989 is deemed to
amend and supplement the Mortguge of same date as follows:

That, together with, and in addition to, the menthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of esach month until the said note is fully

paid, the following sumsi

(a) A sum equal to the ground rents, 1f any, next due, plus the premiums
that will next becoms dua 4nd payable on policies of fire and.other
hazard insurance covering the mortgagad property, plus taxes and
assessments next due on the mortgaged propsrty l(all as estimated by
Zng Mortgagee) less all sums already paid therefor divided by the
numkay of months to elapse befosre one month prior to the date when
such yround rents, premiuma, taxes and asscssments will become delin-~
quent, ‘2uch sums to be held by Mortgagee in trust to pay sald ground
rente, rramiums, taxes and special assessments, and

All paymenr<s mentioned in the two preceding subaections of this para-
graph and ail payments te be made under the note secured hereby shall
be added tojscher and the aggregate amount thereof shall be paid by
the Mortgagor eich month in a single payment to be applied by the
Mortgagee to' the following items in the order set forth:

I. grbund rents, ii. anvy, taxes, special aasessmunts, fire and .other
hazard insurance pceniums, ’

II, interest on the note afcured hereby, and
ITI. amortization of the principa. of the sald note,

Any deficiency in the amount of 'sych aggregate monthly payment shall,
:niwss made good by the mertgagor prinr to the due date of the next-

such payment, constitute an even® of d:fault upder this mcrtgage.. The

Mortgagee may collect a "late charge" rot to exceed four cents {4¢) for

each dollar {$1} for each payment more -hian fifteen (15) dayas in arrears,

to cover the extra expense involved in hansiiing delinquent payments.

If the total of the payments made by the Mortgagor undar subsection (a) of the pre-
ceding paragraph shall exceed tha amount of the payment: us+vally made by the Mort-
gagee for ground rents, taxes, and asseasments, or insuranc: oremiums, as the case
may be, such exceds, if the loan is current, at the option ¢f *he mortgagor, shall
be credited on subsequant paymenta to be made by the Mortgagor, or refunded to the
Mortgagor. If, howevar, the monthly payments made by thce mortgacor under subsecticn
{a) of the praceding paragraph shall not be sufficient to pay dgrounid _vents, taxes,
and assesaments, or insurance premiums, as the case may he, when thu ‘ame shall ba-
come due and payable, then the Mortgagor shall pay to the mortgagee ‘ary amount
necessary to make up the deficiancy, on or before the date when paymert of such
ground rents, taxes, assessments, or insurance premiume shall be due. It at any
time tha Mortgagor shall tender toc the Mortgagee, in accordance with the provisions
of the note secured heraby, full payment of the entire indabtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtednees, credit
to the account of the Mortgagor, any halance remaining in the funds accunulated
under the provisions >Ff subsection (a) of the preceding paragraph. - If there shall
be & defav’s under any of the provisions of this mortgage resulting in a public sale
of tha premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at ths time of the commancement of such
proceadings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under sald Note.

Pavagraph 5 of pg. 3 is added as follows: "This option may not be exarcised by the
Mortgagee when the ineligibillty for insurance under the National Hcusing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urkan Developmant”,
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. morigages insused under the ane- 10
3837.‘1‘2,:-) four-family provisions of the-Nmional

Housing Act.
MORTGAGE

THIS INDENTURE, Made this 18t dayof November, 1989 . between
JOSE CRUL FLORES, AND DEL1LAM PECSON FLORES, , HIS WIFE

. Mortgagor, and
MARGARETTEN & :COMPANY, INC. '

) mlpouuon uruniud and existing under the laws oft he State of New Jearsey and authorized f0
do’ buslm,-u ln lhe mte of llllnois. Moﬂnuee. . .
wIT NEbS[ TI*! Tlml whcrcns the Morlanaor is jusily indebaed 1o the Mongasee. as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

One Hundred “1ve Thousarid, Ninety~ Seaven and 00/100
DoHare ($ 105,097.00 ) payable with interest at the rate of

Ten Per Ceantum
per contum { 10 %5} per annum on the unpaid balance unti) paid, and made payable 1o the prder
of the Mortgagee at its offics

in Isn‘l 1in, ‘New Ier":s'.r vseso

or al sueh other place as the holdcr mayv.designate in writing, and dellvercd the said principal and interest being payahle in
monthly Installments of

Nine Hundred Twenty- Two end T5/100

Dollars ($ , 922.75 Yon the first day of December 1, 1989 . and a Jike sum on
the first day of each and every month thereafter ant! the note is fully paid, except that the fina) paymeni of principai and inter-
es1, if not 'soohcr paid, shall be due and payab.= op the first day of November, 2018

o NOW THEREFORE, the said Morigagor, for the b/er securing of the payment of the said principal sum of money am!
interesy and the performance of the covenants and sgre:==nts herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortlnlec. its successors or assigns, the "'ﬂlowins described Real Estate situate, lying, and bcins in the
county of  COOK:. . . and the State of [llinois, 10 ult

LOT. 4 IN“REINBERG'S NORTH CHANNEL SUBCIVISTION-IN THE SOUTHWEST

1/4 OF- THE FRACT I ONAL SOUTHWEST '1/4 OF 'SéCTION: 36, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINC.PA" MERIDIAN. LYING '

S0UTH OF THE INDIAN BOUNDARY LINE.
PIN 8 0-36-322-004-0000

ASSUMPWON RIGER ATTA
i CHfD HERETO '

' "REFERENCES HE!?EIN 0 A MONTHLY MORTGAG
INSURANCE  PREMIUM ARE AMENDED OR DELET Eg
~ BY THE ATTACHED: RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurienances theresnio belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, Yight,
water, or pawer,-and all plumbing and other fixitures'in, or thal may be placed in, any bujlding now or hereafter sianding on
said land, and also all the estate, right, title, and Interest of the said Mortgagor in and to sald premises.

TO HAVE AND TO . HOLD {he above-described premises, with the appuricnances and fixtures, unto the said Morigagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rignts and benefits under and by vir- .,

tue of the Homestead Exemption Laws of the Siate of 1llinois, which said rights and benefits the said Morigagor does herchy =

expressly release and waive,

ILLINOIS FHA MORTGAGE ‘ STATI OF JLLINDIS
MAR-1201 (8/36) HUI.92116M (5-5)
Nepinces 11, 200 (Mev, T/05)
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. AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now dur or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KBEP the improvements now existing or hereafter erccled on tlic morigaged propenty, insured as may be required
froin time 1o thme by the Morigagee against loss by fire and other hazard, casualtics and contingencies in such amounts and for such periods
s muy be required by the Mungegee and will pay promptly, when due, any premijums on such insurance provision for payment of which has
not been made hereinbefore, :

All Insurance shall be earried in companies approved by the Mortgagoe and the pollcies and tencwals thercof shall be hield by the Marn.
ghgee ond have attached thereto joss payable clauses InTavor of and in furm accepiable to the Morigagee. In event of loss Morigagor will give
immediate notice by mall 1o the Mortgagee, who may make proof of loss if not mede promgtly by Mortgagor, and each insurance company
cancerned Is hereby authorized and direcied 1o make payment for such loss direcily 10 the Mortgagee insicad of 1o thie Morigagor and the
Maortgogee jointly, nnd (he inurance proceeds, or iy part thereof, may be applicd by the Mongagee at its aption cither 10 the reduction of
the indebtednexs hereby secured or 1o the restoration or repalr of the property damaged. In event of foreclosure of tls Morigage o1 other
trunkfer of hile 10 the mortgaged property In extingulshment of the indebiedness seeured hereby, all right, title and interest of the Mongagor
In and 1o any insurance policles then in force shatl pass o the purchaser or grantec,

THAT il the premlises, or any part thercof, be condemned under any power of eminent domain, or scquired for & public use, the
dnmaoges, proceeds, nnd the consideration for such acquisition, 10 the extent of the full amount of indebtedness upon this Morigage, and the
Nole secured hereby remaining unpuld, are hereby assigned by the Mortgagor (o the Morigagee and shall be paid forthwith 10 the Morigagee
10 be applied by [t on«ceount of the indebiednyss secured hereby, whether or not.

THE MORTGAQOY, FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the Nntional Housing Act #ithin 60 days fromr. the date hereof {written statement of any officer of the Deparirten) of Housing and Urbar
Development or authorized wgedi of the Sceretiury of Housing und Urban Development daled subsequent o the 60 days® thme from the date
of this Morignge; detlinlng tr iusir= said Note and this Morigoge, being deemed conclusive proof of such ineligibilily), the Morigngee or the
holder of the Note may, at-its op oot declare all sums seeured heseby immediately due and payable.

IN THE EVENT of default In ma’inj any monthly payment provided for herein and in the Note secured hereby for & period of thirty
{30) days after the due date thereol, or in'ence of a breach of any other covenant or agreement herein stipulated, then the whale of said prin-
cipal sum remaining unpald together with acerued interest 1hereon, shall, ni the clection of the Mortgagee, without nolice, become Im-
mediately due and payable,

AND IN THE EVENT ihat the whole of snid de*viz declared 1o be due, the Morigagee shall have the right iminedlately to foreclose this
Mortgage, and upon the fling of any bil) for that j urpoie, the court in which such bill Is filed may a1 any time thereafier, cither before or
afier sale, and wilhout notice to the said Mortgagor, - ray party claiming under said Mortgagor, and without regard teo the solvency or in-
solvency al the time of such applications for appolntment 7 [ a receiver, or for an order to place Morigdgee in possession of the premises of
the person or persons llable for the payment of the indebieriness secured hereby, and without regard to the vajue of ssid premises or whether
the same shail then be occupled by the owner of the equity ol ic”empiion, as 8 homesicad, enter an orders placing the Morigagee in posscssion
of the premises, or uppoint a receiver for the benefit of the Mor gager with power to collect the rents, issies, and profits of the said pre:mniscs
during the pendency of such foreclosure sult and, in case of sale and o Aeficiency, during the full statutory peried of redemption, and such
rents, lisues, and: profits when collecied may be applied toward U e payment of 1he indebtedness, cost, taxes, insurance, and other tems
necessary for the protection and preservation of the property,

Whenever the suld Morigagee shall be pinced in possession of the aboe-scribed prenuses under an order of a court in which an action
is pending 10 foreclose this Mortgage or a subsequent mortgage, the said Morigagee, in its discretion, moy: keep the said premises in good
repair; pay sich current or back tuxes and assessments as-may be due on the Zalw premises; pay Tor and maintain such insurance in such
amobimnts as shall have been reguired by the Morigagee; lease the said premises t( 1b'e Morigagor or others upon such ferms and conditions,
cither within or beyond any period of redemption, as are-approved by the court; cobicct and receive the vents, issucs, and profits for the use of
the premises hercinabove described; and cmploy other persons and expend itself such pinounts as are reasonebly necessary 1o carty out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court of.aw or equity, a reasonable sum shall b al-
lowed for the soliciior's fees, und stenographers’ fees of the complainant in such procecding an< also for all outlays for docume:mary
evidence and-thi cest of. a compleie absiract of tile for the purpose of such foreciosure; and in cui<-of any other suit, or legal proceeding,
wherein the Mortgagee shall be made s party thereto by reason of this Morigage, its costs and expetses. and the reasonsble fees and charges
of the atiorneys or solicitors of the Morigague, so made partics, for services in such suil or proceedings, shall be a further licn and charge
upon the sald premises under this Morigage, and all su<h expenses sha)) become so much addilional inderiudness secured hereby and be
allowed in any decree foreclosing thiis Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the procceda of any sale made in pur-
suance of any such decreo: ()) All the costs of such suit or suits, advertising, sale, and conveyance, including arzorneys’, solicitors’, and
stenographers® fees, oullays lor decumentary evidence and cost of said abstract and examination of title; (2} all the moaies advanced by the
Morigagee, if any, for the purpose authorjzed in the Mortgage with interest on such advances a1 the rate sei forth in the ;Noi e secured hereby,
from the time such advances are made; {(3) all the acerued interest remaining unpaid on the indebirdness hereby securen; fa) all the said prin-
cipn! money remaining unpald, The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

1f Morigngor shall pay said Note al the fime and in the manner aforesaid and shall abide by, comply with, and duly perform alf the
covenanls and agreements herein, then this canveyance shall be null and vold and Morigagee will, within (30) days after written demand
therefor by Mortgagor; execute 4 release or satizfaction of {his Mortgage, and Morigagor hereby waives ihve benefins of all staintes or laws
which require the earlier execution or ‘delivery of such release or satisfaction-by.Mortgagee. = v .

IT IS EXPRESSLY AGREED thal no extension of the time for-payment of the debt hereby secured given by the Mortgagee 10 any suc-
cessor §n interest of the Morigager shall operate to release, in any manner, the original liability of the Mongagor.




