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Lender's opinion operate to prevent the enforcement of the lien or for-
faiture of any part of the Property: or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to thia
Mortgage. if Lender determines that any part of the Property is subject to a
lien which may attain-priority over this Mortgage, Lender may gilve Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or.
"more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now exist-
ing or hereafter erected on the Property insured against loss by fire, )
hazards. included within the term "extended coverage® and any other hazards
for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance car-
rier providing the insurance shall be chosen by Borrower subject to Len-
der's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard meortgage clause. - Lender shall haveé the right to
hold the policies and renewals. If Lender requires, Borrower shall _
promptly givd +: Lender all receipts of paid premiums and renewal notices.
In the evnrni. of ioss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower,

‘ Unless Lender ancd-Borrower ctherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
if the restoration or rapair is economically feasible and Lender's security
is not lessened., If the restoration or repair is not economically feasible
or Lender's security would o3 lessened, the insurance proceads shall be .

.applied to the suma secured by this Mortgage, whather or not then due, with
any excess paid to Borrower. 117 Borrower abandons the Property, or does
not answer within 30 days a netice from Lender that the insurance carrier
has offered to settle a c¢laim, ‘tYen Lender may collect the insurance
proceeds. Lender may use the prdcreds to repair or restore the Property or
to pay sumns secured by this Mortgaygs, whether or not then due, The 30-day
period will begin when the notice 'is givan.

If under Paragraph 19 the Property is acquired by Lender, Borrower's
right to any insurance policies and procezds resulting from damage to the
Property prior to the acquisition shall pzsz to Lender to the extent of the
sums secured by this Mortgage immediately prinr to the acquisition,

5. Preservation and Maintenance of Prcerartv: Leascholds. Borrower
shall not destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste. TEf thie Mortgage is on a
leasehold, Borrower shall comply with tha provisions of the lesane, and if
Borrower acquires fee title to the Property, the leasehold and feo title
‘shall not merge unless Londer agrees to the merger in it ing,

6, VProtection of Lender's Rights in the Property..  If Borrower fails
to perform the covenants and agreements contain in this Mcctinage, or thetve
is a legal proceeding that may significantly affect Lenderl's »ights Iln the
Property (such as a proceeding in bankruptcy, probate, for cordemnation or
to enforce laws or regulations), then Lender may do and pay feoi-whatever .is

ecessary to protect the value of the Property and Lender's righes ip the

roperty., Londer's actions may include paying any suns gacured ©Y a lien
gwhich has priority over this Mortgage, appearing in court, paying
Treasonable attorney's fees and entering on the Property to make repairs.
Although Londer may take action under this paragraph, Londer does not have
to do so,
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Any amounts disbursed by Landoy under this paragraph shall become
additional debt of Borrower sacured by this Mortgage. Unless Borrower and
Lender agrea to othor terms of paywment, these amounts ahall bear intereat
from the date of disbursemont at the Nate rate and shall be payable, with
interest, upon notice from Londar to Borrower raquesting paymont,

7., 1Inspoction. Lender or its agent may make reasonable antyles upon
and inspactions of the Proporty. Lender shall ¢give Borrowar notdco at the
time of or prior to an inapectiovon specifying reasonable couso for thae
inspection,

8, Condemnation. The proceeds of any award or c<¢laim for damages,
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direct or 'consaquential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnatiun, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be
applied to the sums secured by this Mortgage, whather or npot then due, with
any axcess pald to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums
sacured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the feollowing fraction; {a) the Lotal amount of'the sums
secured iwmediately hefore the taking, divided by (L} the falr market value
of the Property immediately bafore the taking. Any balance shall be paid
to Borrower,

1F the Property is abandoned by Borrower, or if, after notice by
Lender to Borrowar that the condemnor offers to make an award or settle a
claim for damages, Borrowar fails Lo respond to Lender within 30 days. after
the date the protice is given, lender is authorized to collect and apply the
proceeds, at /its option, either to restoration or repair of the Property or
to the sums secired by this Mortgage, whether or not then due.

9. Borrower Yot Released; Forbearance By Leander Not a Waiver.
Extension of the /tima for payment or modification of amortization of the
sums secured by this Mortgage granted by lender to any successor in
interest of Borrower. sWwall not operate to release the liability. of the ‘
original Borrower or lorrower's successors in interest, Lender shall not
be required to commencd proceedings against any successor in interest or
rafuse to extend time for ravment or otherwise modify amortization of the
sums secured by this Mortgesge by reason of any dem&nd'made.by&the-driginal
Sorraower or Borrower's succeysors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of ‘or preclude the
.exercise of any right or remedy.

10. Successors and Assigne @undy Joint and Several Liability; Co-
signers. The covenants and agreements of this Mortgage shall bind and
benefit the successors and assigns of Linder and Borrower, subject to the
provisions of Paragraph 16. Borrower's- covenants and agreements shall be
foint.and‘several; Any Borrower who cd-signsg this Mortgage bhut does not
execute the Note: {a) is co-signing this ortgage only to mortgage, grant
and donvey that Borrower's interest in the Property under the terms of this
Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage:; and {c¢) agrees that Lender and any ~other Borrower may agree to
extend, modify, forbear or make any accommodaticrne with regard to the terms
of this Mortgage or the Note without that Borrower!s consent.

11, Loan Charges. If the loan secured by this Maortgage is subject to
a law which sets maximum loan charges, and that law’is finally interpreted
so that the interest or other locan charges collected or to be collected id
connection with the loan exceed the permitted limits, then: (a) any limit;
and {b) any sums already collected from Barrower which excseded permitted.
limits will be refunded to Borrower., Lender may choose tc¢ make this refund
by reducing the principal owed under the Note or by making a/cdarect payment
to Borrower. If a refund reduces principal, the reduction wili be treated
as a partial prepayment without any prepayment charge undar tnas Note.

12. Legislation Affecting Lender's Rights. If enactment o
expiration of applicable laws has the effect of rendering any provisilon of
the Note or this Mortgage unenforceable according te its terms, Lender, at
its option, may require immediate payment in full of all sums secured by
this Mortgage and may invoke any remedies permitted by Paragraph 19, If
Lander exercises this option, Lender shall take the steps spacified in the
gsacond paragraph of Paragraph 16.

13, Notices. Any notice to Borrower provided for in this Mortgage
shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be
directed to tha Property Address or any other address Borrower designates
by notice to Lender., Any notice to Lender shall be given by first class
mail to Lender's address stated hasreln (Attention: Mortgage Loan Dept) or
any other address Lender designates by notlce to Borrower. Any notice
provided fer in thla Mortgaga shall be deemed Lo have been givan to
Borrower or Lender whan given as provided in chis paragraph,
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l4, CGCovorning Law; Severability. "This Mortgeage shall ke govornod by
fodoral law and the law of Illinois. 1In the evant that any provislon or
clause of this Mortgage or tho Note conflicts with applicable luw, such
- econflict shall not affect other provislons of this Mortgage or the Noto
“which ¢an be given affect without the conflicting provislon, To this end
" the provisions of thia Mortgage and the Note are daclared rto be saverable,

15, Borrower's Copy. Each Borrower shall be given onae conformed copy
of the Note and of this Mortgage.

16. ‘Transfer of thea Property or a Beneficial Interest in Borrower;
Duc on Sale. I all or any part of the Property or any interest in it is
gold or transferred (or if a beneficiml interest in Borrower is sBold or
transfarred and Borrower is not a natural persan) without Lender's prior
written consent, Landor may at its option, reqguire immediate paymant in
~full of all swins secured by this Mortgage, However, this option shall not
ba exercised by Lender Lf exerclse is prohibited by fedaral law as of the
date of this Mortgage. o

: If Lender exercises this option, Lender shall give Borrower notice of
cacceleration,  fhe notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borroewer must
~pay all sums seqursd by this Mortgage, If Boryower faills to pay these sums

. prior to the expirotesn of this period, Lender may invoke any remadies
cpermitted by this Mecrtsage without further notice or demand on Borrower,

7. Borrower's WRight te Reinstate. If Rorrower meetsg certaln’
“econditions, Borrower shall have the right to have enforcement of this
Mortgage discontinued at any time prior to the entry of a judgment
enforcing this Mortgage, Thuse conditions are that Baorrower: ta) pays
Lander all sums which then wonld be due undar the Mortgage and the Note had
not accelaeratian occurrad; [(b) cures any default of anpy other covenants or
agreements; (&) pays all expenses incurred in enforcing this Mortgage,
ineluding, but not limited to, rez=onable attorney's faes; (d) takes such
action as Lender may reasonably rejuire to assure that the lien of this
Mortgage, Lender's rights in the Proberty and Borrower's obligation to . pay
‘the sums secured by this Mortgage shal) gontinue unchanged; and (&) not use
this provision more frequently than onca every five vears. Upon
“reinstatement by Borrower, this Mortgage urd the obligations secured hereby
shall remain fully effective as if no acccluration had obeccurred. However,
.this right to reinstate shall not apply in #hz case of acceleration under
"Paragraphs 12 or .16.

_ 18, Prior Mortgage. Barrower shall not be ia default of any
provision of any prior mortgage,

ADDITIONAL COVENANTS. QBorrower and Lender further covenant and'agrée
as follows: :

19, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's breach o€ 4py covenant or
agreement in this Mortgage (but not prior to acceleration wndur Paragraphs
12 and 16 unless applicable law provides otherwise) of thoe Kote or {(b)
Lender's good faith belief that the prospect of payment or perfourmance is
impaired, The notice shall specify: {a) the default; (b) the a:tion
required to cure the default; (c) a date, not less than 30 days tfrom the
date the notice is given to Borrower, by which tha default must be cured;
and (d} that failure to cure the default on or before the date specified in
the notice may result 'in acceleration of the sums secured by this Mortgage,
" foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured, or the reason for the belief that the prospect
of payment or performance is impaired is not corrected, aon or before the
date specified in the notice, Lender at its option may reguire immediate
payment in full of all sums secured by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in legal proceedings pursuing the
remodies provided in this Paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. :

20. Lender in Possession. Upon acceleration under Paragraph 19 or
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avandonment of the Property and at any timo prior to the expiration of any
poriod of redemption following judicial sale, Lender (in person, by agant
or by judiclally appointed roceiver) shall be entitled to entor upen, take
possenalon of and managa the Proparty and te collect tha roentu of the
Property including thoss past due, Any rents collectaed by Landor or the
recolver shall be applied firat to payment of the codte of managaomant of
the property and collection of rents, including, but not limited to,
receiver's foos, premiums on roecaivar's honds and reasanable attornays'
fans, and than to the sumsa gecured by this Mortgage,

21, Reloasoa., Upon payment of all sums socured by thia Mortgage,
Lander shall releass this Mortgage upon payment of ths Loan
Roloasa Fee then rogularly recquired by the Assoweiatien, Dorrower shall pay
Q11 conts of rocordation, if any,.

L, 22, WWaivor of Homeptaad. Borrower waives all right of homestend
axemption in_thae Property.

23, Riders to this Mortgage. If one or more ridars are axacuted by
Borrower and rracorded together with this Mortgage, the covenanta and
agraements of ozeh such rider shall be incorporated into and shall amend
and supplamant Lhr _covenants and agreaments of this Mortgage as if the
rider{s) worae a pert. _of this Mortgage.

BY SIGCNING BELOW, Berrower accepts and agrees to the terms and
covenants contalned iy this Mortgage and in any ridar(s) executed by
Borrowaer and raceorded wich it

88,

COUNTY OF {(Joo )

I, the undersigned, a Notary Public in and for said county and state,
do hereby certify that ___ n=drom Krg\rhgﬁ [ and  Soyce A IKra AV ET hib
personally known to me to be the same” person(s) whose name(s) a1 wi Fe

V‘.subscribed to the foregoing instrument, appeared before me this da{ain,n

pprson, ‘and acknowledged that -¥¥NL% »aigned aurl _delivered ths sa;
instrumant: as MNwei\r" free and vo untary ‘act, for the uses and purposas

3 '.'v

iZE" under my, hand -and official seal ~thia _2 U__ day of
QA

Germ wf L VFL /)
T Lo de g

N o - Notary Public

k, Calaahletg A b ﬂb-'%l W{"G LA TIUE B e

6eBLERE -




\N..@M_\M\\lz E

B9 ﬂ,* wol r.;.wu -

ZOUF. . /P
QOZ— ..: 3y rg u w...!l ;rl-~@{ﬁ.mwlzu

.. o Y ,.3!..
ﬁ%‘?’\&'
un.mrnw

T m——

6 NmN. n.l:..w.ww_:

ESnr

ltﬂ» _Lq
£ - Hb;). .

i wm.ﬁmﬁsm
628.€8¢ w

VI
al
O
O
1
=
O
LL
LL
O
Z
D)

,_Eﬁ.z%o My
s,
|




