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ADJUSTABLE RATE RIDER

{Cost of Funds Index—=Rate Copy=—Fixed llnle Conversion Option)

THIS ADIUSTABLE RATIE RIDER iy mude this Ird duy of NOV. 1989 .
uml is invorporited into and shall e deemed to antend and supplement the Mortguge, Deed of lllhl or Scecurity
BPeed uhu “Seeurity Instrament™) ol the smm. dute given by the undersigned (the Borrower'') 1o secure Bor.
rower's Adjusiable: Rute Note fihe ' Note*')

ARLINGTON HEIQHTS FEDERAL SAVINOS AND LOAN ASSOCIATION

(the “Lender') of the same diste und covering the property described in the Secirly Instrament uml locnted we:

711 WATERFORD DRIVE #127B, SCHAUMBURG, IL 60194

{Pruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA’E THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIOMAEL. COVENANTS, In uddition to the covenants wul agreements made in the Seeurity Instrument,
Borrower and Lerder further covenunt and agree us follows:
A ADJUSTARGE RATE AND MONTHLY PAYMENT CHANGES :
The-Note provigzs for an inltinl interest mte of - 9.750 %. 'The Note provides. for changes in the
adjustable interest ratewrid the monthly pnyments, as follows: ‘

4, ADRJUSTARLE INTERES® RATE AND MONTRLY PAYMENT CHANGES

(A) Chango Dates

The ndjustablo interest ricel “«ill pny may chungo on the first day of JAH, 19 93
ad on.thit day overy 72 TH._momh therenfter. Ench date on which my udjuatablo rnlo could chungc iu
cnfled u **Chango Dave."’

{B) The Index

Beginning with the first Change Duie/my adjustable interest rite will be hmed on un lndex The *Index" is
the monthly weighted avernge cost of suviogy, Sorrowings and advances of members of |hc Federal Home Lown
Bunk of Sun Franeiseo (1he “Bank''), us e wvalluble by the Bank, The mosi recent Index llguru nvnilnblc ns of
llu. dnte 45 duys before each Change Dote is eallertihe  Current Ides.” '

A the Index is no longer iIVII"llblL the Note | lnluul whll chovse o new index that is lnm.d upnu cumpmublc
mlormn!inu The Note Holder will give me notice o7 4hii.choice,

(C) Caleudntion of Changes
Bofore' cach Change Date, the Note Holder will caicaiote my new interest rate by ‘adding
TWC AND 75/100 percentage points ( 2078 %) to the Current' Index; The Note Holder

will then round the result of this uddition to the nenrest ong-elgath, of one pereentage point (0; 125%). Subject to the
limits siated in Section 4(D) below, this rounded amount will e my =< interest rate until-the next Change Date.

The Note Holder will then determine the amount of the montl ly pavment’ thist ‘would'be sufficlent to repuy
the unpald principal 1'am expected ta owe at the Change Date in full vn/iba Muturity Date st my new interest rate
in subsinntinlly, cqual payments..'The result of this endeulmtion will be ke e amount ol my monthly payment,

(1), Limiis.on Interest Rate Changes ,

‘The interest rute 1 um required to puy at the first Change Date wlll not lm. grcmer Ihnn 11.750 %
or less than 8.000 %. Thorenflor, my adjustuble interesy rate will nevar ve indrensed or decrensed on any
singlo Change Dale by more than -~ 2,000 percentige palnt(s) L, 2,000 %) from the
rute of interest T have been paying for the preceding. . ., 12 .. months, My inle rest ute will never be grcmer

!han 14,000, %, which is culled the **Maximum Rute.’ o ~y
E) l'l'l‘t.clive Date of Chunges

My new inlerest rute will become, uﬂu.lwc un s..:u.h Chungu Duu. | will pny thc muou.n' 0> my m.w monlhly
puyment beginning on the first mumhly puynu.m dute uhter the Change Dite until” the ‘amevsii of my monlhly
payment changes again.

{1 Noticeof Changes

The Note Holder will deliver or mail'to-me a notice of any changes in my adjustable interest rte and the

amaunt-of-my: monlhly payment.hefore the. eifective date ol any change, The notice’ will include m[ormalion]

required by-law 1o be given-me and also the title and leluphonu numbu‘rul ay pct son who WIII unchr nnquucslion

I' may have regirding the notige.i© ' .

B. FIXED INTEREST RATE OPTION . o ‘ : o :
- The Note provides for the Bouruwu s opuon w convert hom nn dell\lnblc :mcrcst ruw with mtcrul rate

I:mlls to a fixed interest rate;-us follows: . I
+« FIXED INTEREST RATE CONVthION ()P’l l()N : v - S

(A) Option to' Convert to-Fixed: Rate

Lhave o ConvemunnOpllun that | can exercise unlcsx { am in clcluull or thls bu:uon S(A) w1I| nol pcl mll me
o do so. The **Conversion Opllun is my option to convert the interest rale am required to pay.- by this Note
from ﬂn wdjustable rate with imérest rte limits to thc fixed' r.nc -.ulcululul tmctu SCL"UI‘I S(B) below

. The conversion.can only tike plice on & L|IIIL('1) sp-.uﬂul hy the Nolc Ho|de| durmg lhc per mu begmnm;. on
the .. FIRST .Change Dnte and ending on.the . . ~THIRD, Chuange . Dute, Bnch date on which my
udjustable. interest rate. can convert to-the new fixed. rate is called the "Conversnon Dale. s

MULTIBTATE GONVERTIBLE ADJI.I!TABL! RAATE, RiDI!H—SInnIG l'amllv-coot o Funds Indou-—-rn»nh Mse Unllorm lnurum-m ‘Form 31 u mD
Form 4730 (#302) mlunmmn ML GIEAT LA 1T AR (D0 4 : fpago 1 of 2 pages})
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MORTGAGE

.Tlfls MORTOAGE . (“Sccurhty Inatramem™) is givenon  NOV. - 3,

19 B89 . Thowz.ugoris JAMES A MASTROPOLC , A BACHELOR

("Barrower'"). This Security Insirument is given 1o _

ARLINGQTON (IEICHTS FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized nnd existing

underthe lawsoi - THE UNITED STATES OF AMERICA , tnd whose address is . "

25 EAST CAMYBX.L STREET, ARLINOTON HMEIGHTS, ILLINOIS 60005 (“Lender”).

Borrower owes Lende: the principal sum of FIFTY THREE THOUSAND FIVE HUNDRED AND 00/100

Dollurs (U.8.§ 53,500.00 ) ‘This dobr Is evideneed by Borrower's note
dnted the swme date as0s Seeurity Instrument (' Nola™), which provides for monthiy payments, with tha full debt, if not

paid earbler, duo und pnyibluon  DEC, 11,2019 « This Security Instrument
sccures to Lender: 4n) the tepryment of the debl evidenced by the Note, with interest, and all renewnls, sxtensions and

modifications; (b) the paymert ¢f pll other sums, with interest, ndvanced under paragruph 7 to protect the security of this
Securlty Instrumont; and (c) th< performnnce of Dorrowur'a covenants and agreements under this Sceurity Inatrument and
the Nole. For this purpose, Borrow.r ¢ oos hercby mortguge, graont and convey to Lender the following described property

located in COOK County, Hlinaiw

ITEM 1.

© UNIT 127B AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART.O‘F
: asmegmgéggogg‘\__CQNDOMINIUM OWNERSP (P REGISTERED ON AUGUST 8, '1975 AS DOCUMENT

1TEM 2, 383Y8LER

UNDIVIDED 1.6315% INTEREST {EXCEPT THE UN4TS DELINEATED AND DESCRIBED IN SAID
SURVEY) IN AND TO THE FOLLOWING DESCRIBED PKEMISES:

THAT PART OF LOT 4 IN OUNBAR LAKES, BEING A SUBDIVISION IN THE NORTH 1/2 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST O THF.THIRD PRINCIPAL MERIDIAN,
BEING AT A POINT IN THE EAST LINE OF LOT 4 AFORESAID, 704,32 FEET, SOUTH 00
OEGREES 41 MINUTES 18 SECONDS WEST FROUM THE NORTHGAST CORNER THEREOF; THENCE
SOUTH 00 DEGREES 41 MINUTES 18 SECONDS WEST ALONG SAL0 EAST LINE 270,00 FEET
TO THE SOUTHEAST CORNER THEREOF; THENCE MORTH 86 DEGREZS i® MINUTES 42 SECONDS
WEST ALONG THE SOUTHERLY LINE OF LOT 4 AFORESAID, 319,9¢ -FEET TO A POINT OF
CURVATURE I SAID SOUTHERLY LINE}; THENCE CONTINUE WESTERLY ALRNG SAID SOUTHERLY
LINE AND ITS EXTENSION THEREOF (BEING AN ARC CONVEX SOUTHERLY AND HAVING A
RADIUS OF 907.41 FEET) FOR A DISTANCE OF 316.75 FEET TO A POINT OF TANGENCY;
THENCE NORTH 38 DEGREES 44 MINUTES 58 SECONDS EAST 149,81 FEET; HENCE NORTH
00 DEGREES 40 MINUTES 28 SECONDS EAST 220.00° FEET TO A POINT /HSREINAFTER
REFERRED TO AS POINT “C"); THENCE CONTINUE NORTH 00 DEGREES 40 i*iNUTES 28
SECONDS EAST 20.00 FEET; THENCE NORTH O DEGREES 05 MINUTES 50 SECUNDS WEST
277.52 FEET TO A POINT IN THE NORTHERLY LINE OF LOT 4. AFORESAID. (BCTNeALSO ..
THE SOUTHERLY LINE OF LAKELAND DRIVE); THENCE EASTERLY ALONG THE MURVHERLY
LINE OF SAID LOT 4 (BEING AN ARC CONVEX SOUTHERLY AND HAVING A RADIUS OF
1040,00 FEET) FOR A DISTANCE OF 42.16 FEET TO A POINT OF CURVATURE; THENCE
EASTERLY ALONG AN.ARC CONVEX NORTHERLY AND HAVING A RADIUS OF 285,00 FEET
FOR A DISTANCE 'OF 199,00 FEET TO A POINT OF TANGENCY; THENCE, SOUTH 89 DEGREES
18 MINUTES ‘42 SECONDS EAST ALONG THE TANGENT TO LAST DESCRIBED. ARC FOR. A
DISTANCE OF 101.69 FEET TO THE NORTHEAST CORNER OF LOT 4 AFORESAID; THENCE
SOUTH 09 DEGREES 41 MINUTES 18 SECONDS WEST ALONG THE EAST LINE OF LOT 4
AFORESAID, 704,32 FEET TO THE POINT OF BEGINNING, EXCEPT THEREFROM THAT PART
-Hﬁﬁﬁﬁ}iﬁﬁnﬁf FOLLOWS :-BEGINNING AT THE NORTHEAST CORNER.OF LOT 4 AFORESAID;.
‘ .00 DEGREES 41 MINUTES 18 SECONDS WEST ‘ALONG THE TANGENT TO LAS
DESCRIBED ARC FOR A DISTANCE OF 33,11 FEET TO.PDINT‘“C".HEREINBEFORE.DESE&]EQS{
: THENCE NORTH 00 DEGREES. 40 MINUTES ‘28 'SECONDS EAST 20,00 ‘FEET; THENCE.NORTH
i 09 DEGREES 05 MINUTES 50 SECONDS WEST 277.52 FEET TO A POINT IN THE NORTHERLY
LINE- OF LOT 4 AFORESAID;. THENCE EASTERLY ALONG THE NORTHERLY LIME . OF 'SAID
' LOT 4. (BEING AN -ARC CONVEX  SOUTHERLY- AND HAVING A RADIUS "OF 1040.00 :FEET)
{ FOR A DISTANCE OF 311.00. FEET :TO ‘A POINT OF TANGENCY THEREIN; THENGE :NORTH'
50 DEGREES 40 MINUTES 57 SECONDS EAST ALONG. THE TANGENT . TO LAST .DESCRIBED
ARC FOR A DISTANCE OF 42,16 FEET TC A POINT OF. CURVATURE; THENCE  EASTERLY .
ALONG AN ARC_CONVEX NORTHERLY AND HAVING A RADIUS. OF.285,00, FEET .FOR.A.OISTANCE - .4
OF 159,00 FEET T0 A POINT OF TANGENCY THENCE SOUTH .89 DEGREES 18 MINUTES 42
. SECONDS EAST ALONG THE TANGENT TO LAST DESCRIBED ARC FOR A DISTANCE OF 10T.69
‘' FEET TO THE NORTHEAST CORRER OF LOT 4 AND THE POINT OF BEGINNING.'

//PERMANENT TAX NUMBER 07-23-101-006-1006
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19, Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
unless applicable Inw provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the
default; {c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender 2t its option may require immediate payment In full of all sums secured by
thia Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entltled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. .

20, Lender in Possession. Lipon acceleration under paragraph 19 or abandonmeni of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
uppointed receiver) shail be entisied 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including thosc past due, Any rents collected by Lender or the recciver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiumy on

-receiver's ponds und reasonable atiornoys' fees, and then to the sums secured by this Securitly Instrument. . o
- 21, Relonses. Upon payment of ali-sums secured by this Security Instrement, Lender shail release this Sccurity
Instrumem without charge to Borrower, Borrawer shall pay any recordation costs.

22, Walvr ¢ o7 Homestead. Borrower waives nll right of homesicad exemption in the Property.

23, Riders vo 7his Security Instrument. If one or more riders arc executed by Borrower nnd recorded together with
this Security Instrume:s, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covins its and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check app’ico sle box(es))

Adjustable Ratr Rider [X) Condominium Rider (0 2-4 Family Rider

{3} Graduated Payment/Rder (7] Planned Unit Development Rider
{7 Other(s) (specify)

By SIONING BELOW, Borrower aciepis and agrees (0 the 1erms and covenanis contained in this Sccuril‘y
Instrument and in any rider(s) executed by Barrower and recorded wigh i !

RIING * 'RM» .
TANGTON HEIGHTS T'EDT:’
) S?\%INUS and LOAN ASS()C_I{‘\.rION
C 25 EAST CAMENELL STREN s
ARLINGTON HEaGins, LEINois ouN0

y ; ROSALIND B QNORNELL
ATTH: K VICERPRESIDENT

STATE OF ILLINOIS, G OOI( Coumty ss:

l,- THE UNDERSIGNED ., 8 Notary Public in and [~ cald county and staie,
do hereby certify that  JAMES A. MASTROPOLO, A BACHELOR

. personally known 1o me 10 be the same person(s) whose nam? (s} I8
subscribed to the rorcgqlng instrument, appeared before me this day in person, and acknowledged thal he
signed and delivered the said instrument as KIS free and voluntary act, Tor the uses and purposes therein
set forth,
| Given under my hand and official seal, this 3/1‘d§ day of November 19%7 .

My Commission explres:

Natary Pablic.

mO-UL lo aadl o o ;v QEFICIAL  SEAL
‘This instrument was prepared by: . ¢ 531@_ 20 ij 1A L FLE M)
PEREE PUBLIC, STATE OF ILLi

—-30“')\5'\84\1-1!‘!) By, O'DONNELL,. _\(-,Pﬁsﬁg}'ne-m e MY COMMISSION EXPIRES 5/24
. _ ™ g4 - ~
@Imcswy‘c.p IGHTS., E : S
- 5) PR |
> 0049 R 7 l R

~

t i

[ o of 1 -~
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If Lender required morigage insurance as a condition of making the Joan secured by 1his Security Instrument,
Borrower shall pay the premiums required io maintain the insurance in effect until such time as the requirement for the .
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agenl may make reasonable entries. upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cavse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are heseby
assigred and shal] be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shal) be reduced by
the amount of the procecds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before tive tnking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
pald to Borrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers io
muake an award o7 settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i auihorized 10 collect and apply the procecds, a1 its option, either to restoration or repair of the Property or
to the sums secured. by this Securily Instrument, whether or not then due.

Unless Lende:and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ufthe monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower No’ Relessed; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall notuperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *o tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify gmorization of the sums secured by this Security Insirument by reason of any demand made
by the originu) Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the r4eCise of any right or remedy.

11. Successors and Assigns Beand; JToint and Severa) Liabllity; Co-signers. The covennants and agreements of
this Security Instrument shall bind and ben it 1))e successors and assigns of Lender ancd Borrower, subjeci 1o the provisions
of puragraph 17, Borrower's covenanis and rererments shall be joim and several. Any Borrower who co-signs this Securiy
Instrument but does noi exccute the Note: (a)1s r o-signing this Security Insirument only 1o morignge, grant and convey
thut Borrower's interest in the Property under the/icyms of this Sccurity Insirument; (b) is not personally obligated to pny
the sums secured by this Sccurity Instrument; nnd-(cy agrees 1hal Lender and any other Borrower may agree to cxiend,
modify, forbear or muke any accommodations with r:gard 10 the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Lonn Charges. If the loan sccured by this Sscurily Instrument is subject to o law which sets maximum Joan
churges, and thot Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collecied in
canncetion with the loan exceed the permitied Hmits, then:<{s) any such lonn charge shall be reduced by 1he amount
necessary 1o reduce the charge to the permitted lisait; and (b) anysrms already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower. Lender may chooie 10 make this refund by reducing the principal owed
under the Note or by making a direct peyment to Borrower. If a refuns rrduces principal, the reduction will be 1rented as 4
purtin] prepayment withou! sny prepaymeni charge under the Note.

13, Legislation Affecting Lender's Rights. 10 enociment or exriration of applicable laws hins the effect of
rendering any provision of the Note or this Security Instrument unenforceat e acenrding to its terms, Lender, at its option,
may require immediate payntent in full of all sums sccured by this Security Jas:cument and may invoke nay remedies
permitted bs:f purngraph 19, 17 Lendes excreises this opiion, Lender shal) take thesteps specified in the second paragraph of
poragruph 17, )

14, Notices, Any notice to Borrower provided for in this Securily Instsumera sneil be given by delivering it or by
muiling it by first clans mail unless applicable law requires use of another method. Vheintice shall be direcied to the
Property Address or nny other address Boriower desigtiates by notice 10 Lender. Any nat'ce 1o Lender shal] be given by
first class minil 1o Lender's address stated herein or any other address Lender designates by natice ty Barrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided
in this paragraph,

18, Gaverning Law; Severability, This Security Instrument shall be governed by federsbin:e and the faw of the
jurisdiction inn which the Property is located. In the event that any provision or clause of this Securit? Lintrument or the
Nole conficts with applicable low, such conflict shal} not affect other provisions of this Security Instrar.eit or the Note
which con be given effect without the conficting provision. To this end the provisions of this Sccurity Instrument and the
Noicare declared 1o be severuble,

16. DBorrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Security lustrument.

17. ‘Transfer of the Property or 2 Bencficial Interest in Borrower, 11 all or sny purt of the Property or any
interest in it lx s0ld or wranslersed (or if n beneficial interest in Borrower is sold or iransferred and Borrower is not o nstural
person) withoul Lender's prior written consent, Lender may, at its oplion, require smmeding : payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if eacrcise is prohibited by
federal law us of the dute of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide o perind
of nat less thun 30 duys from the date 1he nolice is delivered or mailed within which Borrower must pay al) sums sccured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior 1o the easlier of: (a) 5 duys {or such other period as
npplicable law may specify for reinstatement) before sale of the.Property pussunnt 10 any power of sale conained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrumeni. Thase conditions are that Borrower:
{u) pays Lender ul) sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures sy defoult af any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sceurity Insirument, including, bul not limited fo, reasonable attorneys' fees; und (d) tukes such action ss Lender many
réasonnbly require 1o assure that the fien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation (o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain (ully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




