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MORTGAGE

THIS MORTGAGE is made this . .27 TH. .. agof. DQCTOBER ... . e, fe e egse e
1989 . . between the Mortgagor. . DANTEL, U, BEIMER AND CAROL J. BETMER, HIS WIFE '
Casssaa s Urirene waier . iBeTein “Borrower”), and the Mortgagee, . .. ...l
.. DOUGLAS SAVINGS AND LOAN ASSOCIATION . ... ... » & corporation organized and
existing under thelawsof . ......... THE STATE, OF ILLINOLS e
whose address is . . . .14 Noith Dryden Avenue  Arlington Heights, lliinois 60004 | e
................................................................... (herein “Lender'').

WHEREAS. Morrower is indebted to Lender in the principal sum of US.$ . 15, 000,00 - -+ - oo hvvvnnennn .

which indebtrdness is evidenced by Borrower's note dated . gCTORER -27, - 1989 - and extensions and renewals
thereof (herein “*Mote™), providing for monthly instaliments of princi;z'al and interest, with the balance of indebted ness,
if not sooner paid. duv and payableon ... NOMEMBER, 1,.2004 ... .. ;

ToO SECURE to Lexdecthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ot al! viher sums, with interest thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covénsiis and agreements of Borrower hetein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirg described property iocated in the Countyof . . .c00K- -+ - o v . State of
Illinois:

LOT 9 IN BLOCK & IN CENTRALWOOD, BEING A SUBDIVISION OF THE FOLLOWING
DESCRIBED LAND: BEGINNING AT THE SOUTHEAST CORNER OF THE WEST 1/2

OF THE SOUTHEAST 1/4 OF-ScCTION 33, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRIMCIPAL MERTOIAN, THENCE WEST ALONG THE SOUTH LINE

OF SAID SECTION 33, A DISTANCE OF 14.82 CHAINS 978.12 FEET; THENCE
NORTH ALONG A LINE PARALLEL 70 THE EAST LINE OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SAID SECTION 73, TO THE SOUTHERLY LINE OF THE RIGHT
OF WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY; THENCE
SOUTHEASTERLY ALONG THE SAID RIGHT) OF WAY LINE TO THE EAST LINE OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 4F. SAID SECTION 33, THENCE SOUTH
ALONG THE LAST MENTIONED LINE, TO TR PLACE OF BEGINNING, IN COOK

COUNTY, ITLLINOIS.

PERMANENT TAX NUMBER: 03-33-414-009

11060

which has the address ot .. .. . .1A03. N, LANCAS TER . STREET ........... MOUNT PROSPECT .....
|Street| [City ]
[Hinois . . . 60056 ................. {herein "' Property Address™);
{p Code}

ToGETHER with all the tiprovements now or hercafter erected on the property, and ull easements, rights,
appurtenances and rents atl of which shail be deemed to be and rema:n a part of the property covered by this Morigage;
and all of the toregoing, together with said property (or the leasehold estate it this Mortgage is on a leaschold) are
hereinatter reterred to as the " Property.”

Borrower covenants that Borrower is lawlully seised of the estate bereby conveved and has the right to mortgage,
prant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Horrower
covenants that Borrower warrants and will detend genevally the title to the Propecty ageinst all claims and demands,
subject to encumbrances of record.
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10. Borrower Not ILJ-NQEJB:y IAC lAI—kuCeQ: thYne for payment or modifica

tion of amortization of the sums securad by this Mortgage granted by Lunder to any successor in interest of Borrower
shall not operate to reiease, in any manner, the lisbility of the original Borrower and Borrower's successors ip interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or stherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements heresn
vontained shall bind, and the rights hereunder shall inure to, the respuctive successors and assigns of lender and
Borrower, subject to the provisions of paragtaph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Bortower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b ss
not personally iiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Moertgage as 1o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a? any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notiwe by certified maik
addressed to Boirower at the Property Address or at such other address as Borrower may dusignate by notice to Lender
as provided hiérvim, and (b) any notice to Lender shall be given by certified mail to Lender’s address staied herein or 1o
such other address as Lender may designate by notice (o Borrower as provided herein. Any notice provided for in this
Mortgage shall be c eerned to have been given to Borrower or Lender when gwven in the manner designated herein,

13. Governlng L/ 'w; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiic Troperty is located. The foregoing sentence shall not lim‘t the applicability of Federal Jaw to
this Mortgage. Jn the evert st any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other rirovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, expenses” and ‘‘attorneysires™ include all sums to the extent not prohibited by applicable law or limited

herein. ‘
14. Borrower’s Copy. Borrower shail be-furnished a conformed copy of the Note and of this Mortgage at the time of

execution or afier recordation hereof.

15, Rehabilitation Loan Agreement. Boorower shall fulfill ali of Borrower's obligations under any home rehabitira-
tion, improvement, repair, or other toan agreemdpiwhich Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower 10 execute and delner to/Linder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have‘azainst parties who supply labor, material or services in connection
with improvements made to the Property.

16. Transfer of the Property, If Borrower sells or transfers all or any part of the Property or an interest thetein.
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of [aw upon the death of & joint tenant, or (¢} the pliant of any leasehold interest of three years or lesy not
containing an option to purchase, Borrower shall cause 1o be savmaiied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borroy/er will continue to be obligated under the Note and
this Mortgage unless Lender releasces Borrower in writing.

1f Lender, on the basis of any information obtained regarding the trans’cnee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of' a2 breach of any covenant or agree.
ment in this Mortgage, or if the required information 1s not submitted, Lenaer'may declare all of the sums secured by
this Mortgage to be immediately due and pavable. If Lender exercises such apion ta aceelerate, Lerder shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice thall provide a pericd of not less
than 30 days from the date the notice is mailed or delivered within which Borrowermjay pay the sums declared due. If
Borrower fatls ta pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitied by parapgraph 17 nereof,

NON-UNIFORM COVFNANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragespn 16 hereof, upon Borrowois oraach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sarie secured by this
Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided in paragraph 12 hereo! specifying: (1)
the breach; (2} the action required to cure such hreach; (3) a date, not less than 10 days from the date the ot'ce ts mailed
to Borrower, by which such breach musi be cured; and {4} that lailure to cure such breach on or hefure thodate wpecified
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and
sale of the Praperty. The notice shall further inform Borrower of the righi to reinstate ufter acceleration and the right to
assert in the loreclosure proceeding the noneabstence of & defaull or any other defense of Borrower to seceleeation and
foreclosure. I the breach is not cured on or before the date specified In the notice, Lender, ot Lender's option, may
declare all of the sums secured by this Morigage to be immedintely due and puyable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses «f
foreclosure, including, but not limlted to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s avceleration of the sums secured by thie Mostgage
due to Borrower's breach, Borrower shall frave the right te have any procecdings begun by Fonder tooentoree this Muort
gage discontinued at any time priot to entry of a judument entorcing this Mortgage i G0 Berrower pass Lendea ait sums
which would be then due under this Mortpage and the Note had no acceleration occurred o b Borrower cures all
breaches of any other covenants or agreemoents of Borrower contained in this Mortgage: (0) Borrower pays all reasonable
expenses incurred by Lender in enforcing the vosenants and apreements of Borrower vontained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercoll including, but not limited to. reasonatle attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assore that the ien oo ths Mortpape,
Lender's interest in the Praporty and Borrower’s ubhgation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obiigations secured hereby shall remun
in Yol force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower herehy assyrns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol ot
abandonment of the Property, have the right to collect and retain such rents as they become ducand payable.




