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MORTGAGE

. THIS MORTGAGE (*Security Instrument”)is given on OCIOBER 318T
19 89 . The mairigagoris CHARLES R. HENIFF AND ROSELLEN M. HENIFEF, A MARRIED QOUFLE
{"Borrower"). This Security Instrument is given to
, which is organized and exisling

PHIT US MORTGAZE CORPORATION
under the laws of MEW JERSEY , and whose addressis 55 HADDONFIELD RD. CHERRY HILL
(*‘Lender™).

NEW JERSEY 08002 )
Borrower owes Lender tar piincipai sum of  EIGHTY THOUSAND AND 00/100

Dollars(U.S. § 8§0,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seciariy Instrument (*“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on NOVEMBER Q18T 2019 This Security Instrument
secures to Lender: (a) the repaymen?cf the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b} the payment of all o1’ ' sums, with interest, advanced under paragraph 7 to protest the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Jierey mortgage, grant and convey to Lender the following described property
) S A Caunty, Illinois:

LOAN NUMBER: 2183499

located in
BEING MORE PARTICULARLY DESCRIBED A UZ0RDING TO A LEGAL DESCR 1) I'TA

HERETO AND MADE A PART HERFEOF. b LETION A CHED
BEING COMMONLY KNOWN AS 3409 IONIA AVENUE.

BEING THE SAME PREMISES CONVEYED TO THE MURIGAGORS HEREIN BY DEED TO BE REUCORDED

SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE GIVEN SEC
THE PURCHASE PRICE OF TRE ABOVE DESCRIBED\“P'@JISES. O SECURE

PREPARED BY: W %WU/L
¥ z
AMY SHARPLES

3i-14-407-019-0000

LOT TEN (10) in Block Four (4) in £.G. Briggs and Son's Arcad.o, being a
Subdivision in Section 14, Township 35 North, Range 13, East —0f the Third
Principal Meridian, in Cook County, Illinois, according to the Plat Jecorded in
the Office of the Recorder of Deed as Document Number 16821660,

383772

which has the address of 3409 TON1IA AVE. . OLYMPIA FIFLDS
[Streel] {Caty]

Tilinois 60461 (“*Property Address™),
{Zm Coda}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. AH of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fariiv—FNMA/FHLMC UNI(FORM INSTRUMENT Form 3014 12/83
USMC J080-C B/B8 Hr
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If Lender required mortgage msurance as a condition of making the {osn secured by this Security Instrument,
Borrower shall pay the premuums required to mamntain the insurance in effect until such time as the requirement for the
{nsurance terminates in accor Jance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ifs agent may nrake reasonable entries upon snd inspections of the Property. Lender
shall give Borrower notice at - he time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. [he proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other caking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total tuking of the Property. the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ro Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mutuplied by the following fraction: (a) the total) amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Froperty immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender 1o Horrower tha the condemnor offers 1o
mak® an award or settie a claim For damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isdushorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seCurca by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
pustpone the due dale of the monthty payments referred 1010 paragraphs | and 2 or change the amount of such payments.

10. Borrower “<o) Released; ¥orbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amoriedoon of the sums secored by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol anerate to release the Lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amariezation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preciude the ¢rercise of any right or remedy.

11. Successors and Assigns Bovind: Joint and Several Liahility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benzfUihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants andlagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3345 co-signing this Security Insirument only 1o morigage, grant and convey
that Borrowes's interest in the Property under th< rorms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tustrument; arid {:)>agrees that Lender and any other Borrower may agree fo exlend,
modify, forbear or make any accommudations with/4 zgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Setcurity Instrument 1s sabject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges cotlected or to be collected in
connection with the foan esceed the permitted limits, thent ) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limat; and (b ady vams already collected from Borrower which exceeded
permitted linnts will be refunded to Borrower. Lender may chous? to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refurd.cduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I¥ enactment v expisation of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unentoreeah’ e actording to its terms, Lender, at its opfion,
may require immediate payment in full of 21} sums secured by this Secarive Indtrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument’shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notics ta Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender Jesignates by noticeia Borrower. Any notice
provided for 1n this Security Instrument shall be deemed to have been given to Borrower or Ler der svhen given as provided
in this paragraph.

15. Governing Law: Severahility. This Security Instrunient shull be governed by federit 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Tnstrument or the
Note conflicts with applicabte iaw, such conflict shall not affect other provisions of this Secarity Instiumeat or the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Initrvment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security I[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interes! in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immiediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal law as of the date of this Security [nstrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1§ Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower fiteets certain conditions, Rorrower shall have the right 10 have
enforcemens of this Security instrument discontinued at any fime prior 1o the earher of: (a) S days (or such other period as
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b} Cures any default of any other covennnts or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, meluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon seinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply i the case of aceeleration under paragraphs 13 or 17

USMC J0S0A-C 8/86 jtr
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