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Stl ¢ f INlinois FHA Case No.
\/,e, ﬁg“ffégge 131:5811998
This Jadenture, made this 29th day of August 19 89 | between
Rodney Neely and Harriet L, Neely, His Wife .MUr;mor.md

SF¥, Inc., d/b/a Equitable Mortgage Services

= corporation organized rnd existing under the faws of The State of Nebraska » Morgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to e Mortgagee, as is evidenced by @ certaln pramissory nole bearing even

date herewdih, in the principal sum of
Eighty .One Thousand Seven Hundred and No/l0QOths

payable with Interist ot therale of  Nine and One Half
perentum (9, 50 %%) per annum o the unpaid balance until paid, and made payable to the order of the Mortgagee al its office in

* B90 E. Higgins Poad, Suite 153, Schaumburg, 11llinois 60173 s o1
at such other place &S the Fild, may designate in wriling, and delveras; i maid principr wd interest being payable in monili+ installments of

Six Hundred Eighty Six and 98/100ths Dollars (3 686,98 )
om the fist day of October 1 , 19 g9, and a like sum on the flist day of each and every month thereafter until the note

Is fully pad, except that.the flnal payient of principal and Interest, if not sconer paid, shall be due and payable on the fint day
of September 1 v 19

Now, Theref ore, the sald Mortgagor, for the betier seciming of the payment of the skt principal sum of money and tterest and the perfoemance
of the covenants and agreements herein contained, dos ty hes2 presemis Morfgage and Wurmnt unto the Morigagee, its successors of Assigns,
e following described Rea) Estate situate, lying, and being ii-ihe county of  Cook
and the Swie of Miinols, 1o wit:

LOT FOURTEEN {14) IN BLOCK TWENTY (20) IIi SECOND ROSELAND HEIGHTS SUBDIVISION OF

EAST TWO THIRD (2/3) OF THE NORTH WEST QUALTER (1/4) OF SECTION 10, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MIRIDIAN.

Doltass (§ 81, 700, 00 )

TAX IoDo NOI: 2.3*10_*.25-03!’

COMMONLY KNOWN AS: 9840 SOUTH KING DRIVE, CHICAGO, Iw.1i01S 60628

§02.2080

Together with all and singular the tenements, hereditaments and appurtcnances teretito belonging, and the renus, (ssues, and profits thereof;
and all appartus and fivtures of every kind for the purpsc of supplying or distribiting b, light, water, or power, and all plumbing and
ather fixhures in, or that muay be placed in, any building now or hereafter standing on saidd land, and also all the ustmc. right, tile, and interest

of the said Mortgagor In and to sald premises.

This form is used In cannection with mortgagus Insvrod under tha one- to Tour-family programs of the Nationat Housling Agt which require
- 8 One:Tims Morigapa Insurance Pramium payment {including ssations 203{b) and (11} in ancordunce with the reguiationa for those programs.

HUD-92118-M.% 19-88 Edtlon)
24 CFA 203.1 (e}
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To Have nnd to Hold the above-described premises, with the
appurtengnces and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein st forth, free
from all rights and benelits under and by virtue ol the Homestead
Exemption Laws ol the Siate of lliinais, which said nights and
benefits (0 said Mortgagor does herchy expressly release and waiye,

And Said Morigagor covenants and agrees:

To keep sald premises in good repair, and not 1o do, of permit 1
be done, upon said premises, anything that may impair the value
thereof, or of the security inlended 10 be cffccied by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 10 atfach 1 said premises; 10 pay to the Morigagee, as
hescinglter provioed. until sald note is Fully paid, 11) a*sum suffi
clent ta pay all taaesond assessments on said premises, or any lax
or assessment that may ke levied by authority of the State of i
lincis, nt of (he county, todn village, of ity in which the said
land is situate, upon the Movtanor an account of the ownership
there of; (2) a sum sufficient to “eep all bulldings that may at any
time be on said premises, during the continuance of said in
debtedness, insured for the benelii of the Morigagee in such forms
of insurance, and in such amounts, asmay be required by the
Mortgapee.

In cases of the refusal or neglect of the Mo fpagar © make such
payments, or 10 salisly 8ny prior lien of incumutzand: other than
that for laxes o assessments on sdid premises, of o Keup said
premises in good repair, the Morigagee may pay suci-ia4cs,
msessments, and insurance premiums, when due, and iy make
such repairs 1o the properiy hertin morigaged as in its diseredion 7|
may deem necessary for the proper preseevation thereof, and sy
moneys 50 paid of expended shall become so much addinonal i
debtedness, secured by this morigage, to be paid out of procceds of
the sale of the marigaged premises, it not ofherwise pard by he
Mottgagor.

H is expressly provided, however (all other pravisions of this
mortgage 1o the contrary noiwithstanding), that the Moriguges
shall not be reguired nor shalt it have the right to pay, discharge,
Or remove any fax, Assessment, or X lies upon or against the
premises described hercin or any part thereaf or the improvement
situated thereon, so fong as the Mortgagor shall, in gooxd faith, con-
test the same or the validity thereof by nppropriate legal pro.
ceedings brought in a court of competent jurisdictiom, which shalt
operale to prevent the collection of the tax, assessment, of hica su
contested and the sale or forfeiture of the said premves of any part
thereof 10 satisly the same,

And the said Mortgagor further covenants and agreey s follows:

 That he witl mompily pay the principal of and interest on the
indebiedness evidenced by the said nore, ot the iimes and in ihe
manner thercin pravided. Privilege is reserved w pay the debn in
whole or in part an any instaliment due date.

That, together with, and in addition to, the wmomhiy paynents of
principat and interest payable urler the terms of the note secured
herchy, the Mortgagor will pay to tha Muorigagee, on the first day
of ench month until she said apte is fully panl, the Tollowing sums:

) A sum equal to the ground renis, f any, neat due, plus the
premiums that will next become due and payalbie an poheicy of lire
and other hazard insurance covering the mortgaged property, plus
1ones any assessments pext due on tie mortgaged prroperty fall us
estimated by the Mongagee) less all sums already paid (herelor
divided by the number of months 1o elapse hefose one manth prior
10 the date when such ground renty, premium, 1axes and
nisessments will become dchinguent, sugh sums 1o he held by Murt.
Bages in frust 10 pay said ground rents, premivms, s and

_special assessments; ang

b} AN paymems mentioned in the preceding subseciion of this
paragraph and all payments 1o he made nnder the nowe secuced
herchy shall be added together and the aggrepate amoun( theeeol
shall be paid by the Mortgagor each month in a sin&le payment (o
}ae applicd by the Martgagee 10 the Tollowing items in the order sei

LIE)R

1 pround rents, If any, taxes, speciat asscssménts, fire, and other
hazard Inserance premiums;

4 interest on the note secured herehy;

Gilt  assortizntiun of the princips) of the said nee; and

{iv)  late charges,

Any deficiency in the amoumnt of any such apgregale momhly pay.
ment shall, nmess mede good by the Mostgagor prior to the due
date of the next such paymenr, constituie an event of default
unider thiv mortgage. The Morigagee may collect a "lare charge”
ool 10 exceed four coms 14¢) for each dotlar 131) for each payment
mace tat fifteen (15) days in arrears. 10 £over 1he exitp expense
fnvatved in handling delinquent payments,

I the totu! of the payments made by the Mortgagor unger
subsection fa) of the preceding paragraph shall exceed the amount
of the peyments actually made by the Morigagee for ground rents,
taxes, BRI 3s5CasMEnts, Of inSurance preminms, as 1he case may be,
such excess, if the loan 15 current, at the option of the Mongagor,
shall be credited on subsequent payments fo be made by the Mort:
gagor, o refucded (o the Mortgagor, If, hawever, the monthly
payments made by the Marigagar wader subsection fof of (he
preceding paragraph shall nol be sufficient 1o pay ground rents,
taxes, and assessments, or [hsurance prémiums, 15 the cawe may be,
when 1he same shajl become due¢ and payable, then the Mortgagac
sball pay 1o the Mortgagee any amount necessary 1o make up Lhe
deficiency, on or before the date when payment of such ground
Fen7s, Jaxes, assessncnls, of insurance premiums shall be due. If al
anp2ine the Morigagor shall lender to the Morigagee, in accor:
dance witll the provisions of the note secured hereby, full payment
aof the emireinlcbiedness represented thereby, the Mortgagee shall,
in computing the. amount of such indebiedness, ¢redit to the ac
count of (he Murtyigdrany halance temaining in 1he funds ac.
cumulated undes the paovisions of subsection fa) of the preceding
parageaph, §f there shsll za default under sny of the provisions
of this morigage resulting-n ¢ oublic sale of the premises covered
herehy, or if the hottgasee atquirss the propesty otherwise aftes
default, the Mortgagee shall apply, 20 e Lime of {he commence:
ment of such proceedings or ot thie rim2 the property is otherwice
acyuired, the balance then remaining i (he funds accumulated
under subsection () of the preceding pacazzanh as a credst agaInst
the amount of principal then remaining vapaid under sald note.

8022888

Aad as Additlora) Securliy Tor the payment of the indebtedness
afnrcsak) the Mongagor does heeeby assign 10 the Morigagee all
e renms, issues, and profits now due gr which may hereafer
becomie Jun for the use of the premises hereinabove described.

That Hle Will Keep the improvements now exisung ur herealter
crected on the morigaged property, insured us may e rcquired
from time w time by the Morigagee ugainst joss by fire and other
hazards, casualiies and vontingeigies i Such smownis ond for such
periods os may be required by the Marigagee and will nay prompt:
ly, when did, any premiwms un sich insucance provisiun foc pay
rtend of which has not been made hereinbefore. Al intutance shall
be carried in companics approved by the Morigages and the
pohicies and rencwals thereof hall be held by the Morigager and
have attached therein oss puyable ¢lauses in favor of and in form
acceplahle 1o the Mortgagee. o event of inss Murtgagor will give
wmnedivie novice by maif 1o the Mongagee, who may make proof
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 29TH day of

s August y 19 89 , and ia incorporated into
arnd chall be deemed to amend and supplement the mortgage, Deed of Trust
or Scesrity Deed {"Mortgage"), of even date herewith, given by the
undec¢sipaed (“Mortgagor") to cecure Mortgagor's Note of even date
hetewith-roi . "SFE, Inc., d/b/a_Equitable Mortgage Services
{"Mortgagec™Y, covering tha promises described in the Mortgage
located att __ 9840 South King Drive

chivago, [llinois 60628 .

Not withstanding an:thing to the contrary set forth in the Mortgage,
Mortgagor and Mortgagee aereby agree to the following:

The Mortgagee shall, with the prior approval of the
Fedaral Housing Coumissloney, or lis desipnee daclare
all suws. secured by this worygape to be immediately
due and payable if all or puait of the properey is

sold or otherwise transferred {siher than by devise,
descent or operation of law) by (ke mortpagoy, pursyant
to a contract of sale executed not later than |2
months after the date on'which che wmortgaze 1s execured
to a purchaser whose credit has not been anprovad in
acgordance with rhe requirements of the Camuwtsesioner,

BY SIGNING BELOW, Mortgagor aceepts and agrees €o (he tarma and
covenants contained in this Assumption Rider.

Tt " ‘;’
} o R | N A RN
[Q [‘fLLXiQL lkkwk_(;j?L /{&?)21L£/§ A,

Kodney Neely~ 7 Harriet L. Neely
y
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All {nsurance shal) be carrled in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have sttached thereto foss payable clauses in
favor of ang in form acceptable ta the Morigsgee. In event of
loss Mortgagor will glve immediate notice by mail ta the Mort.
gagee, who may make proofl of loss if not made prumpily by
hMuortpagor, and cach insurence company concerned is hereby
suthorized and dirscted 1o make payment for such loss direcily 1o
e Miortgusce insicad of to the Marigagor and the Mortgagee
wintly, sud the inwurence proceeds, or any part theéreof, may be
applied by the Morigagee st its option ¢ither to the reduction of
ilie indebredness hercby secured of 1o the restoration or repair of
the property damaged, la event of foreciosure of this moTigege
or other transfer of thie 1o the morigaged property in extinguish.
hient o the indebiedness secured herzby, all cighe, title and In-
terett vi fre Mortgagorin.and Lo any insurance policies then in
forre sonl) pass 0 (e puschaser of grantee.

ThaU il 1he premises, or anv part thereol, be condemned under
any powor of eminent domalr; or acquired for a public use, the
damnages, proceedr, and the conslderrtion Tor such acquisition, 1o
the exient of the {4ll amount of indebiasaess upon this Mon.
gage, and the Note secured hereby remsivang unpaid, are hereby
assigned by the Mortgagor to the Moriyagee and shall be paid
forthwith o the Mortgagee to be nplied bylit Lratcount of the
ingedtedness secured hereby, whether due or net,

The Moiigagor further agrees that should this mostgrgs and
the note secured hereby nat be eligible ror insurance undze the
Natienal Housing Act within  SIXTY duys from (hedzie
hereof) wiitten statement of any officer of the Department cr
Housing and Urban Development or autharized agent of the
Secvetnry of Housing snd Urhan Development dated subsequent
to the SIXTY dayy' time from the date of this mongage,
declining 10 insurv said note and this mortgage, deing Jeemed
conclusive proof nf such ineligibility), the Mortgagee or the
halder of the note may, 3t is option, declare all sums sccured
hereby hinmadiately due and payable.

In the avent of defauli in making any monthly payment pro.
vided {or herein wnd in the note secured hereby for a period of
thitty (301 days atter the due date thereof, ar in case of a breach
of any other coveaant of agreement herein stipuisted, then the
whole of 3aid principal sum remalning uopaid together with ac.
erued interest thereon, shall, &t the election of the Mosigagee,
without notice, become inmedisiely due and nayable.

And 1n the event that the whele of said debt is declared 10 be
due, the Morigagee shall have the right immediately 1o foreclose
this martgage, and upon the fi¥%ag of any bili for that purpose,
the cours In which such unl is filed may at any time theresfter,
cither befoee or afier aale, and without nolice ta the said Mort-
gagor, or any patiy clulming under said MonigagJr, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured heraby, at the
time of such applications for appointmect of & receiver, oF {or
an order to place Morigagee in possession of the premises, and
without regard to the value of svid premises or whether the same
shalt then be occupied by the owner of the equily of redemption,
a3 3 homestead, enter an order placing the Morigagee in posses-
sios of the premises, or appoint 8 receiver for the benefit of the
Maortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such forectosure suit
and, in case of sale and a2 deficiency, du:ing (he (ull statutory
period of redemption. and such rents, (ues, and profits when
collected may be applied toward the payment of (he Indeblednas,

cosis, taxes, insurance, and other itemns necéatavy for e poolecs
tion and preser-ation of the property,

Whenever the said Morigagee shall be plscad in praeyuion of
the above described premises under an order of a court in which
an action is pending 1o forecinse this mortgage o o subseyuent
martguge, the taud Morgagee, in i discrenion, may: deep the
atid premises o good cepait; puy suvh current o back loxes amd
assessments @i may be due on the said premisvs; piay for and
mainizin such insurance in such amounts s shalt have heen ro
quired by the Morigugee; lease the said premises 10 the Mort.
gagar o others upon such tenns and condaions, eithior witha o
beyond any period uof redetption, as are appiaved by the voutt;
collecs and receive the rents, fssues, and profity far the use ol the
premises herdinabove described; and employ other persons and
expend itself such amounts as Arg restonably necessiry 1o varry
out the provisions of this paragraph,

And in ense of foreclonure of this mortguse by said Mongagee
in any eourt of Jaw or equity, a reasonable sum shall be allowed
for the solivitor's fees, und stenagraphers’ fees of the camplain.
ant i suvch proceeding, and ulso for all cutlays for documentary
evidence und 1he cost of & complete abstract of title tur the pur-
pose of such Toreclosure; and in case of any other sult, or legal
proceeding, wherein the Mortgagee shall be made a parly therclo
by reason of this morigage, ity cosis and expenses, and (he
reasonadle fees and charges nf the atorneys or solicitors of the
Morttgagee, 10 made patties, 1or services in such sult or pro:
ceedings, shaft be a further lien and charge upon the suid
premises under this martgage, and all such expanses shall become
s0 much additional indebiedness vecuted hereby and he allowed
i any decree foreclosing ihis mortgnge.

A ny there shull be inciuded in any decree forecloving this mort.
§age ang be paid our of the proceeds of any sule made in pite-
suance olany such decree: {11 All the costs of such suit or suits,
advertising, 2ube, and conveyance, including atioineys', «olicilors’,
and steaoucaziees’ fees, outiays for dotumentary evidence and
cont of satd abviac and exsmination of thife; {2) all the maneys
advanced by the Mozigagea, if any, for the purpase auihorized In
the motigage with cozerost on such advances al the rate sel forth
in the note secared hesekyy from the time such advances are
made; (3} ull the aecrued Zcicrrst remaining unpreid on the in
debtedness herehy sceured, \d)al) the said principal money re-
maining unpaid. The averplus-of the grocceds nf <aly, if any,
shalt then be paid 10 the Murigag ir.

[t Maugago: shall pay ssif note st 1he vime and in the mapner
afucesuid and shall abade by, comply with/and duly perform al)
the covenants and agreements hereln, then tiis donvevance shall
be null and void and Monigagee will, within tiinyg (30 days after
written demand therefor by Morigagor, execuie 4 release or
satisfuctivn of this morigege, and Morigagor he eby waives the
benefils of all statutes or laws which require the earlier excoion
or delivery af such refease or satisfaction hy Morigagre,

¢ is expressly agreed Lt 1o extension of the time for payment
of the debt hereby sevured given by the Mongagee 10 uny sie-
cessor in iaterest of the Morigagor shall operpie 1o relvase, in
any manner, the original liabiluy of the Mongagm,

The cuveants herein contgined shall bind, and thie benefity
and advantages shall inore, (o the respeclive helis, exeeuion, wd-
minitrators, successors, and assigns of the purticy heiely,
Wherever used, the singular number shall includ: the plueal, he
plural the singular, and the mascoling gender shilt inclinde tlve
feminine,

Fage J ol 4
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Wiinees the hand and ses! of the Mortgagor, the day sud year flrst written. (
'y |

N S AL S SRS 4

)

y

{SEAL)

: ) - ¥ ; SEALY
. Rodneyv Neely ~ Harriet L, Neely ;rﬁ
' [SEAL] — ISEAL)
S of Diiwoky )
W ) &
Cotnty of LASALLE )

1, KATHY J/ TAUCH

P , b tutary publie, In and for the county and State
sforesald, Do Hereby Orcdy That  RODNEY NEELY AND HARRIET L. NEELY
aad

. his wife, persoan)iy known to me (o be the same
person whose name * 7.

subscribed to the foregoing instrument, appeared before me this day in person and scknowledged
that  THpy  wigeed, tealac, ind delivered the sald instrument & THEIR

free and voluntary act for the usos nnd purpostt
therein set forth, including the reiease snd waiver of ihe right of homestead.

wrislGeal 18t 27th day OCTOBER
*~ OFFICIAL SEAL ”
KATHY J. TAUCH
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 3/30/93

, AJ), 5089

Dex. No. Filed for Kerord in the Recorder's Office of
County, (tintis, on the day of AD. 19
o o'dock m., and duly recorded in Book of page
(A
&0
PREPARED BY AND RETURN TO: o
=1
Diane Allison ;:
Equitable Mortgage Services EE
890 ¥. Higgins Road, Suite }53

Schaumburg, Illineis 60)73
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