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THIS CONDOMINIUM RIDER is made this 26TH day of OCTOBER .1989
and is incorporated into and shall be dsemod to amend and supplement the Mortgage, Oeed ot Trust or Sscurity Deed ithe
“Ssacurity tnstrument”) of the same date givan by the undersignad (the "Borrawer"i to securs Borrower's Note to

FIRST SUBURBAN MORTGAGE CORPORATION

the “Lender”)

of the same date and covering the Proparty described in the Security Instrumeni and located at:

1560 SANDBURG TERRACE-UNIT 2508, CHICAGO, ILLINOIS 60610
iPropery Address)
The Proparty includes a unit in, together with an undivided interest in the common slements of, a condominium project

known .. SANDBURG VILLAGE CONDOMINIUMS

(Namsp ot Condominium Project)
{the “Condominium Project”). 1} the ownars association or other sntity which acts tor the Condominium Project {the
"Uwners Association®] hoids title to proparty Por the beanetit or use of its members or shargholders, the Property also
ncindcs; Borrower . interest in the Owners Associstion and the uses, proceads and benefits of Borrower's intarest,

CONDOMY\UPY COVENANTS. In addition to the tovenanis and asgroements made in the Security Instrument,
Borrower and Lander furthar covanant and agree as follows:

A. Condominiv'n Obligations. Borrower shatl parfarm all ot Borrower’'s obligations under the Condominium Praject's
Constituant Documam=. " n» "Constituent Documents” ara the: (i} Daclaration or any other document which crestes the
Condominium Project; (il daws, (i) code ot ragulations, and (iv} other equivalent documants. Borrowsr shall promptly
pay, whan due, alt dues and ss_esments imposad pursuant to the Constituent Documents.

B.  Hazard Insuranca. £0 luag as the Ownars Association maintains, with a gensrally acceptoed insurance carrier, a
“master” or "blanket* policy an the Zondominium Project which is satisfactory tu Lender and which provides insurance
coverage in the amounts, for the perinds, and ageinst the hazards Lender requires, including fire snd hazards Included
within the term "extandad coversge.” (hers

lit Lender waives the provisiaon in Unitorm Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for hazard it surcnce on the Property, and

(i} Borrower’s obligation under Unitarm Covenant 5 to maintain hazard insuranca coverage on the Property is
deained satisfied to the extent that the required co: arage is providaed by the Owners Association palicy.

Borrower shall give Lender prompt notice of sny 1ppse inrequired hazard insurance covarage.

In the event of a distribution of hazard insurar:--proceeds in lieu of rastoration or repair foliowing & loas to the
Property, whether to the unit or to common elements, uny p-cceads payable to Borrowar sre hersby assigned and shaill be
psid to Lender for application to the sums secured by the Sucurity Instrument, with any axcess paid to Borrower.

C. Public Liability insurance. Borrower shal) take suc’. actions as may be reasonable to insure that the Owners
Association maintains » public labilty insurance policy acceptac!s v Sorm, smount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim foi dimages, direct or cunsaguantial, payable to Borrower in
connection with sny condemau.tion or other taking ol 3l or any partof (k- Property, whather of the unit or of the common
alamants, or for any conveyanca in lieu of condemnstion, are heraby 73signed and shall be paid to Lender. Such procesds
shail be applied by Lendor to the sums secured by tha Security Instrumen? as provided in Uniform Covenant 9.

E. Landers Prior Consent Borrowar shall not, except after noticr 1o Lender and with Lendes’s prios written
consant, sither partition or subdivide the Property or cansent to.

tit  the abandonment or termination of the Condominium Project, Lxcept for abandonment or termination

required by law in the case of substential destruction by tire or other casuaity of 1= tPie rase of a taking by condemnation

or eminant domain;
{i}  any smendmant to any provisiocn of the Constituent Documents If the provision is for the axpress banefit

ot Lander;
(iii} termination of professional management ang assumption ot self -management 0f tie Ownars Assoclation;

or
{ivi any sction which would have the affact of rendering the public liabitity lnsurance Loy crige maintained by

the Owners Association unacceptable to Lender.
F. Remasdles. If Borrowar does not pay condominium dues and assessments when due, than Laider-may pay them.

Any smounts disbursed by Lander under this paragraph F shall bacomae additicnal debt of Borrower secured Ly the Security
Instrument. Unless Borrower and Lender agree to others terms of payment, these amounts shail bear intarast from tha date
of disbursemant at the Note rate and shali bo psyabie, with interest, apon notice from Lendar to Borrower roguesting

paymaeant.
BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and provisions contained in this Condaminium Rider.

N @f:d( J' Z’Z*/](@/ L (Sead

v CEI L. GO —~-Borrawar

.. 1Sealt
~8Baorrower

e .. {Sasl}
-Barrower

ER——t -7 T 11
—Barrowasr
{Sign Original Only}
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MORTGAGE

THIS MORTGAGE ('"Security Instrument™')is givenon OQOCTQOBER 26
19 B9  The morrgagoris VICKI L. GORMLEY, SPINSTER

(" Borrower"). This Sccurity Instrumentisgivento FIRST SUBURBAN MORTGAGE

CORPORATION,~ TTS SUCCESSORS AND/OR ASSIGNS
which is organized andCoising under the lawsof THE STATE OF ILLINOIS ,» and whosc address is
890 EAST HIGGIAS' ROAD-SUITE 151

(*Lender™).

SCHAUMBURG, ILLIWNOXZS 60173
Borrower owes Lender the principilaam of
SEVENTY ONE THOUSAND T™HREE HUNDRED AND NO/10C

Dollarz(U.S. % 71,300.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrumi:nt (*Note™), which provides for monthly payments, with the full debt, it not
NOVEMBZCR 1, 2019 This Security Instrument

paid earlier, due and payable on

secures (o Lender: (a) the repayment of the delyt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al] other sums, with inferest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (<) the performance of Borrorzer's covenants and agreements under this Security Instrument and

the Note. For this puspose, Borrower does hereby mort zage, erant and convey to Lender the fellowing described property
County, Hlinois:

{ocated in COQK

UNIT NUMBER 2508J, IN CARL SANDBUKRG VILLAGE CONDOMINIUM UNIT NUMBER
7, AS DELINEATED ON A SURVEY OF THE -¢OLLOWING DESCRIBED REAL ESTATE:
LOT 1 (EXCEPT THE NORTH 85.05 FEET ARD THE EAST 30.00 FEET THEREOF),
LOT 2 (EXCEPT THE SOUTH 56.30 FEET OF TPEWEST 175.50 FEET THEREOF) ,
LOT 3 AND THAT ZURTION OF GERMANIA PLACE LYING WEST COF THE WEST LINE
QF THE SAID EAST 30.00 FEET OF LOT 1 EXTEWDEPD. SOUTH TO THE NORTH
LINE OF SAID LOT 2, ALL IN CHICAGO LAND CLEZRANCE COMMISSION NUMBER
BEING A CONSOLIDATION OF LOTS AND PARTS (7 %OTS AND VACATED

3,
ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CENKTAIN RESUBDIVISIONS,
ALL IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 3% NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUn~nrY, ILLINOIS,

'A' TO THE DECLARATION OF

WHICH SURVEY IS ATTACHED AS EXHIBIT
CONDOMINIUM RECORDED AS DOCUMENT 25382049 AND FILED .S DOCUMENT

LR3179558, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

17-04-207-087-1302
3 VCOLUME 498
=
-
Fo
[
ol
o ;‘n, which has the addressof 1560 SANDBURG TERRACE-UNIT 2508, CHICAGO
o [Steet] [City}
o 0
3 1Himois 6061 (“Property Address™):
g: g 1Zn Code]
==
=3 O ToGr tHrr Wirn all the improvements now or hereafter erected on the property, and all easements, rights,
i appurtenances, rents, rovalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
:‘\n hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
e ‘)\Q{g foregoing is referred toin this Secunity Instrument as the “'Property. ™
= BORROWER Covi ~aNis that Borrower is lawfully seised of the estate hereby conveyed and has the right o
> = moripage, grant and convey the Property and that the Praperty s unencumbered, except for epcumbrances of record
Borrower warrants and will defend generaily the nde to the Property agamst all claims and demands. subject 1o any

encumbrances of record
THIN STCURITY INSTRUMENT combimes uniform covenanis for national use and non-uniform covenants with

vitrd

LECAL Tkse
nhhnl

Treared sarsatrons by gurischc o o cansttiute i whform securily stnunent covering real property.

JILLINOIS —Songte famity— FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 5/87

&€, FIL . VMB MORTGAGE FORMS # 13131293 8100 + iBOOI521 7291
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UNOFFICIAL COPY

If Lender requised mortgage wsurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required 1o mantan the insurance 1 effect uniyd such tme as the requirement for the
imsurance terannates 1o accordance with Borrower's and Lender’s written agreement or appheable law

B. Inspection. Lender or its agent may make reasonable cntries upon and mspections of the Property. T ender
shall gite Borrower notice at the time of of prior 1o an inspection specifying reascnable cause for the inspection.

9. Condemnastion. The proceeds of any asard or clanm for damages, direct or consequential, m connection with
any condemnation or other taking of any part of the Property. or for conveyance 1n licu of condemnatton. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether ar noi then due, with any excess puid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracthion: (a) the 1otal amount of the sums secured iImmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property s abandoned by Borrower, or 1f, afier notice by Lender 1o Borrower that the candemnor offers 1o
make an award orsetlle n claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice ss
given, Lender irauthonzed 1o collect and apply the proceeds, at its option, etther to resloration of repuir of the Property or
(0 the sums secured v this Security Instrument, whether or not then due.

Unless Lendeand Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the duc dai= < vhe monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not # Weiver. Extension of the time for payment or
modification of amortizattin of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat siperate to release the liabiluy of the original Borrower or Borrower's successors in imterest
Lender shall not be required t7 commence proceedings againsl any successor in interest or refuse 1o extend time for
payment of otherwise modily amcreization of the sums secured hy this Securny Instrument by reason of any demand made
by the ariginal Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi ex2idise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef 1 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a) it co-sigming this Secunly Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 12rias of this Security Enstrument; (b) 1s not personally obligated 1o pay
the sums secured by this Security Insirument; and jagrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuom foan
charges, and that law is finally interpreted so that the interést or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (&) miny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted Himit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to nzke this refund by reducing the principal oned
under the Note or by making a direct payment to Borrower. If a refund rédices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights.  1f enactmen! or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accosding 10115 lerms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security 1us?inment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal take the st(p .pecified in the second paragraph of
paragraph 17

14, Notices. Any nolice 1o Borrower provided for in this Security Instrument «iaii ke given by dehivening 1t or by
mailing it by first class masl unless applicable law requires use of another method. The naiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's addiess stated herein or any other address Lender designates by noticeio Borrower. Any nolie
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lender wher.given as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal lav a7id the law of the
jurisdiction in which the Property is located. Int the event tha: any provision or clause of this Secury’Iistiument or the
Note conflicts with applicable law, such conflict shall not affect ovher provisions of this Security Instrumcrs ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securny Instrumient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thas Securny Instrument,

17. Transfer of the Praperty or u Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is soid or transferred {or if a heneficial imerest in Borrower is sold or transferred und Borraswer is not a natural
person) withoul Lender's prior writlen consent, Lender may. at its option. require immediate payment m full of all cums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise 15 pratubited by
federal law as of the date of this Security Instroment.

IT Lender exercises this option, Lenaer shall give Borrower notiee of accelezation. The notice shall provide a period
of not less than 10 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Barrower fails 1o pay these sums prior to the expiration of this period. Lender may insoke any
remedies permitied by this Security Instrument without further nolice or demand on Borrower

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have ihe night to have
enforcement of this Security Instrument discontinued af sny tume prior to the earhier of. (a) 5 days {or sach other period as
upplicable law may specify for renstatement) before sale of the Property pursuant 1o any power of sale contained o this
Security Instrument; or ¢b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under tins Security Instrumet and the Note had no acceleration
occurred: (b) cures any default of any other corenants or agreements; (¢) pays all expenses meurred v enforcmg this
Security Insrument, ncluding, but not himted to, reasonable attorneys’ fees; and (d) takes such achon as Pender muny
reasonably require to assure that the lien of this Secunity Instrument, Lender's nighis in the Property and Borrower’s
obfigation ta pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shal) remain fully effecthive asaf no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




