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E. LENDER'S PRIOR CONSENT. Borrower shali not, except after notice 1o Lender and with Lender's prior wrillen
consent, either partition or subdivide the Property or consent 10;

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a1aking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(ili) termination of professional management and assumption of self-management of the Owners Association;
or

{iv) any action which wouid have the effect of rendering the public lHability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

F. REMEDIES. !f Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts dithursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security lnstrumént. Unless Borrower and Lender agree to other terms of paymunt, these amounis shall beat interest

from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from | ender te Bor.
rower requesting paym.nt,

BY SIGNING BELOW ~gorrower accepts and agrees (o the terms and provisions conjained in this Condominium
L FOR NN o N

Rider.
oLt 7 A
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MULTISTATE CONDOMINIUM RIDER--~SINGLE FAMILY ~FNMA/FHLMC UNIFORM INSTRUMENT
MAR-6017 Page 2 of 2 (Rev, 3/8T)

Rophoces NA-SCH (Rer. 1708} abd MAR 017 (7/86)

Form 3140 12/R3




o UNOFFICIAL COPYs 5 4

LOAN #: 6010-3380

OGCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 3lst day of October . 19 89, and
is incorporated into and shall be deemed to amend and suppliement the Mortgaqge,
ODeed of Trust or Security Oeed (the "Security Instrument®) of the same date
given by the undersigned (the "Borrower"} to secure HBorrower’s Nota to

MARGARETTEN & COMPANY,INC. ~-= (tha "Lender”)
of the same date and covaring the property described {in the Security

Instrument and lccated at:

101 Bar Harbour #410, Schaumburg II.. 60193

A Y

OCCUPZMNCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition tao the
covenants Jand agreements made in the Security Instrument, Barrowsr furthsr
represents, '«arrants, acknowledges, caovenants, and agrees as follows:

The toan (tie. "lLoan") which | have obtained specifically requires that
occupy the progeriy (tha "Property") that [ am purchasing (or refinancing)

with the proceeds rf-this loan as my primary residence.- | undarstand that the -

eligibility c<riteria for Loan approval, including but not limited to the

amount of the requircd dewn payment, could be materially diffarent if 1 were

to reside elsawhere and instead rent the Property to others as an fnvestment:

Accordingly, I will move (ntd> the Property within i reasonable period of time
after loan settlement ang.csootinue to occupy the Proparty for a reasonable
period of time thereaftar. (Witle the phrase "reasonable period of tima" s

not capable of precise measurenrnt, it shall be c<onstrued to further the
intentions of the Lender to make in "ownear-occupant loan®™ and not an “investor
loan”. Lender specifically reifef- on this representattion, warranty and
cuvenant in determining to make the Loan to Borrower and selling such Lean in

the sacondary market. [n the event Corrower shall fail to occupy tha Property
as aforesaid, then, 1in accordance witii Paragraph 19 hereof, Lender at 1its

optiaon may require immediate payment Ar full of all sums secured by this

Security Instrument and pursue any otner. remedies permitted hereundar,

Notwithstanding the foregoing, if the Federa’ Home Loan Mortqage Corporation
("FHLMC") buys all or soms of the Lends*’s rights under this Security
Instrument and Note, the promises and agresments {: this Rider will no longer
have any force or effect so laong as FHLMC, or .anv of its successars and/or
as<igus, holds those rights; provided, however,” <hat {in the event Lender

reourchaces all or any portion of the Loan from ~FHLMC, or any of its

successors and/or assigns, the promises and agreements 4p this Ridar will bhe

reinstated and will be fully enfarceable against Borrow2r by Lander.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions
centained in this Occupancy Rider.

/1[ /4
r/
. \\4;32§Z{4uc4_ WA RS %Y
: orrower / -(}

/

\51 C;jﬁﬂﬂﬁ; k77 /Q;QEéAZ?Qﬂ

. Borrower -
Borrower
OCCUPANCY RIDER ’
CF045 (3/83) Revised .
Borrower

G
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G
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N COODK COuNT - ] IN_OIS, w7 DURVEY IS AT TACHED &7 b xRt
"AT TO ENABLING DECLARATIUN OF JONDO@INLLUM MADE BY Urm LA ~ 7
AMND TRUST COMPANY, AS TRUSTEE'S. AND NOT NUIVIDUALLY IN ACLUK-
DANCE WITH THE TERMS OF TRUST NO. 59895,  MATED APRIL 26, 1872,
SAIC DECILARATION AND SURVEY FILED W!TH TwRE PEGISTRAR QOF [DEEDS
FOR COOK COUNTY, IJLLINQIS ON AUGUST 27, 1972, WUNDER TORRENS
REGISTRATION NO. 2713207 TOGETHER WITH AN UNL VIDED 1.117 PER-
CENT INTEREST IN SAID PARCEL (EXCEPTING FROM 3SA0D PARCEL ALL
THE FPROPERTY AND SPACE COMPRISING ALL THE UNITS . THEREOF, AS
DEFINED AND SET FORTH IN SAID ENABLING DECLARATION GF CONDO-
MINIUM AND SURVEY), ALSO TOGETHER WITH AN EASEMENY FQOR PARKING

PURPOSES IN AND TO PARKING AREAS NO. 80 AS DEFINED ANT JET

FORTH I SAID DECLARATION AND SURVEY. . e
PIN % 07-24-300-005-1048 3B3 03
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This dnstrument was oreaoardad by
MARGARETTEN & COMPANY INC MORTGAGE
887 £ WILMETTE ROAD PALATINE Il 50067 601033080

THIS MORTGAGE (‘*Security instrumemnt "’} is givenon  gctober I1st. 1989

The mortgagor is

BRUCE M HEPBURN,  AND JUDY M HEPBURN, , HIS WIFE

("*‘Borrower''). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
a corporation which is.rganized and existing under thelaws of g State of New Jersey » and whose

address is

One Ronson Road

Iselin, New Jerse, UB8830
('‘Lender'").
Barrower owes Lender the principa’snm of

Fifty- Nine Thousand: Two Hundred Fifty and 00/100 .
Dollars (U.S. 3 59.250.00 ). This debt is evidenced by Borrower's note dated the same date as Lhis
Security Instrument (**Note’’), which piovid=s for montbly payments, with the full debt, if not paid earlier, due and payable
. This Security Instrument secures to Lender: (a) the repayment of the

on November lst, 20719 . e
debt evidenced by the Note, with interest, and all 1enewals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced under paragraph 7 (o precect the security of this Security Instrument; and (¢) the performance of

Borrower’s .uvenants and agreements under this Secesity Insirument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following cesorilied property located in ¢ 5k County, Hlinois:
UNTT 4K, AS DELINEATEQ ON THE SURVEY OF THE FOLLOWING DESCRIBED

PARCEL OF LAND; THAT PART OF THE NOKTH 40 ACRES OF THE WEST 1/2

QF THE SQOUTHWEST 1/4 OF SECTION 24, TOWN3HIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIUOIAN, BOUNDED BY A LINE DES-

CRIBED AS FOLLOWS: COMMENCING AT THE GSOUTHWEST CORMER OF THE

NORTH 40 ACRES OF THE WEST 1/2 OF THE SUJTHWEST 1/4 QF SAID SEC-

TION 24; THENCE NORTH 01 DEGREES 89 MINUTHES 55 SECONDS EAST

ALONG THE WEST LINE OF THE NOURTHWEST 1/4 OF THE SOUTHWEST 1/4

OF SAID SECTION 24, A DISTANCE OF 815.99 FEeT; THENCE SOUTH B8

DEGREES 0O MINUTES 05 SECONDS EAST, 131.81%7 FEETI TO THE POINT OF C:
BEGINNING OF THE PARCE(L TO 8E OESCRIBED; THENCE"MORTH 81 DEGREES CU
23 MINUTES 40 SECONDS EAST, 178.00 FEEY: THENCE SOUTH 08 DEGREES ¢
36 MINUTES 20 SECONDOS EAST, 95 .33 FEET; THENCE SOUTH 81 DEGREES =~}
23 MINUTES 40 SECONDS WEST, 75.00 FEET; THENCE S50UTH 08 DEGREES v
36 MINUTES 20 SECON(GS EAST, 107.025 FEET,; THENCE SOUTH %% DEGREES &
18 MINUTES 10 SECONDS EAST, 137.26 FEET; THENCE SOUTH 12 PEGREES &
Al MINUTES 50 3ECONDS WEST. 96 .00 FEET; THENCE NORTH 77  DEHREES
1B MINUTES 10 SECONDS WEST, 137.28 FEET; THENLCE SOUTH 34 CLCG2FES
00 MINUTES 00 SECONDS WEST, 137.2B FEET;: THENTE NORTH 56 DEGKFES
DD MINUTES 00 SECONDS WEST, 96 .00 FEET;: THENCE NORTH 34 DEGHFeE3
00 MINUTES 00 SECONDS EAST, 151.35 FEET; THENCE MORTH 08 DEGREZSG
A6 MINUTES 20 SECONDS WEST, 95.33 FEET TO THE POINT QF BEGINNING
SEE ATTACHED
which has the address of
107 BAR HARBOUR #4110 SCHAUMBURG, IL 60193
Propeny Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, Tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacemenss and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Securily Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

MAR-1205 (Rev. 7/87)
Replaces 11.-708 {Rev. 7/84p and MAR-1203 (8-38)
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in writing, the sums secured by this Security Instrument shali be reduced by the amounit of 1the proceeds multiplied by the following fraction:
{a) the 1o1al amount of the sums secured immediately before rhe taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, ur if, after notice by Lender 1o Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails (o respond to Lender within 30 days afler the date the notice is given, fender is authorized to collect
and apply the proceeds, at its option, cither to restoration oy repair of the Property or to the sums secured by this Security Instrument,
whether or not then due,

Uniess Lender and Borrower otherwise agree 1n writing, anv application of proceeds 1o principal shali not extend or posipone the duc
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavment:.

10. Borrower Not Released: Forbearance By Lender Not o Walver. Extension of the time for payment or modification of amonization
of the sums secured by this Security Insirument granied by Lender 1o any successor in interest of Borrower shall noi operate (10 release the
liability of the original Borrower or Borrower's successors in interest. Lender shall pot be required 1o commence proceedings against any suc-
cessor in interest or refuse 10 extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
teason of uhy demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by I ender in exercising any right
ar remedy shal) not be a waiver of or preclude the exercise of any right or remedy.

11. Spccessors and Assigns Bound: Joint and Several Liability ; Co-slgaers. The covenants and agreements of this Secusity Instrumesy
shall bind and benefit the successors and assigns of [ ender and Borrower, subject 1o the provisions of paragraph 17 Borrower’s covenants
and agreements shall e 1oint and several. Any Borrower who co-ugns this Security Instrument but does not exevute the Note: (@) is co-
signing this Security tasivamenl only to mortgage, grant and comvey thal Borrower's interest in the Property under the terms of tus Security
Instrument; (b} is not personally obligated 10 pay the sums secured by this Security Insirument; and (¢} agrees that Lender and any uther Bor-
rower may agree (o extend/ mndify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note
without that Borrower's conseri:

12. Loan Charges. If theloar secured by this Security Insirument is subject 1o a law which sets maximum toan charges, and thal law is
finally inierpreted so that the inteles: or other loan charges collecied or to be coilected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shali b refaced by the amount necessary 10 reduce the charge to the permitted Himit; and (by any sums already
collected from Borrower which exceedrd rermitied Limits wilt be refunded 10 Borrower. [ender may choose (o make this refund by reducing
the principal owed under the Note or by rizking a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayvment charge under the Note,

13. Legisiation Affecting Lender's Righ's. _f.roactment or cxpiration of applicatle laws has the effect of rendering any provision of the
Noie o1 ihtis Security Instrument wnenforceabie ~ccording 1o its terme, Lender, at its aption, may require immedigte payment in full of all
sttms secured by this Security instrument and may ir Ohe any remedies permitted by paragraph 19, 17 Lender excereises this option, Lender
shall take the steps specified in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided tesinthis Security Instrument shall be giten by delivering it or by mailing it by firet class
mail unless applicable law requires use of another method: The notice shall be directed 10 the Property Aduaress or any other address Bor-
rower designates by notice to Lender. Any notice to Lendershald be given by first JJass mail to Lender’s address «rated herein or any other ad-
dress Lender designates by notice o Borrower. Any notice yi ot tded for i this Security Instrument shall be deemed to have beea given (o
Borrower or Lender when given as provided in this paragrapn.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instyument of thc Yeoie which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are duchirsd 1o be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy Of 2ie Note and of this Security Instrament.

17. Transfer of the Properiy or 8 Beneficigl Interest in Borrawer. 172} 0y any part of the Praperty or any interest in i is sold or
transferred {or if @ beneficial interest in Borrower is sold or transferred and Borrdw (s is not a natural person) without Lender’s prior winten
consent, Lender may, at ity option, require immediate pavment in fuil of ail sum«sclured by this Security Insirnment. Howeser, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this Seenrity 'nsirument,

H Lender exercises this option, Lender shall give Barrower notice of acceleration. Fae sotice shall provide a period of not less than 20
days from the date the notice is delivered or mailed within whick Borrower must pay ali sums seoured by this Security Inarement. I Borrower
fails 10 pay 1hese sums prior 10 the expiration of this period, Lender mav invoke any remeuies nermitted by this Security Inttrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Hlorrower meets certain conditions, Borrowel snail bavedihe right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a3) 5 days (or such  her 2Caoed ac applicable law may specify for
reinstatement) before sale of the Property pursuant ta any power of sale contained in this Security frarn ment; or (h) entry of & judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays 1 ender ail sums which 1 ien would be due under this Securiy
fnstrument and the Note had no acceleration accurred: (b) cuses any default of any other covenants aragreerm=nts; (] pavs all expenses ip-
curred in enforcing this Security Instrument, including, but not limited 10, reasonable anorneys” sees; and(d) tikes such action as §endet
may reasonably require 1o assure that the lien of this Sccunty Instrument, Lender's rights in the Property aud Pariower's obligation to pay
the sums secured by this Security Instrument shall contnue unchanged. Upon reinstatement by Bortower, this Seciaay Instnisnent and the
obligations securcd herehy shall remain fully effective as if no acceleration had occurred. However, this right to deinsiaie shiall not apply in

the case of acceferation under paragraphs 13 or 17

NON-{INIFORM { OVENANTS Borrower aid | ender further covenant and agree as fo'l'ows:

19. Acceleratiun; Remedies. Lender shall give notice 1o Borrower prior 1o sccelerntion following Borrower's hreach of any covenant or
ugreement in this Security Instrument (hut not prior 10 accelerntion under puragraplts 13 and 17 unless applicable law provides atherwise),
The naotice shall specify: (2) the default: (b) 1he action required 1o cure (he default; (c) & date, not Jess than 30 days from the date the notice fs
given to Borrower, by which the default must be cured; and (d} (haf failure {0 cure the deisult on or before (he date specified in the notice
may resull in sccelerntion of the sums secured by his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
nolice shall further inform Borrower of the right to reinsiate alter mccelerstion and the right fo assert In thy foreciosure proceeding the nan-
existence of n default or any other defense of Borrawer to acceleration and foreclosure, If the defsult Is not cured on or before the dute
specified in the notice, Lender at itx option may require immediate payment In full o all sums secured by this Security Instrument without
further demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies prosvided in this paregraph 19, including. hui not limited to, reasonable atlarneys’ fees and costs af title evidence,

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny and at any ltime prios 1o the expna-
tion of any period of redemption follawing jugicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past due. Any rents colected
by Lender or the receiver shall be applied first 10 pavment of the costs of management of the Property and collection of rents, including, but
nat limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Securnty In-
slrument.

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument withoul

charge to Borcower. Borrower shall pay any recordation costs.




