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MORTGAGE

Loan No, 75-35149

THE UNDERSIGNFD, Pete lLagios and Theodora Lagios, His Wife

of Des Plaines, lllinois County aof Cook State of Illinois,

hereinafrter referred teoe as the Mortgagor, does hereby mortgage

and warrant to
ADDISON STATE BANK

an Tilinois ank organized and existing under the laws of State

of ITtlinoisa, ‘erecinafter referred to as the Mortgagee, the

following real estate in the County of OOOK in the State of

Tilinois, to-wit: LOPFIVE HUNDREKD MINETY (590) In Elk Ridpe Villa -

Unit wo. 7, being a Sxba@ivision of part of Lot 5 in division ovf the

jovis F. Busise Farm, Eeipge a Subdivision of part of the Northeast

Girorter {1/4) of Sectior 154, Township 41 North Range 11, East of the

third Friacipal Meridiany wccording to Blat of said Elk Ridge Villa -
i of the Repistrar of Titles of

Unit Lho. 7, registered in the Otlicer
Coul Court., Iliinais, ovan May 78, 1968, as Document Number 2390068

in Ccol. Cuunty, tilinois.
(415 ThornuwooD, MT Frospeut i
Perianent Index Number: 0B-15-21u~-0i3-0000

Together with all buildings, “iworovements, fixtures or
appurtenances now or hereafter erectes thereon, 1ncluding all
apparatus, equipment, fFixtures c¢r articles, whether in single
units or centrally controlled, used to ' supply heat, gas, air-
conditioning, water, light, power, refrigelation, venctilation or
other services and any other thing now or hereafter therein or
thereon, the furnishing of which by lesadus to lessees is
customary or appropriate, including screens, window shades, storm
doors and windows, floor coverings, screen doors, 1n-a-door beds,
awnings, stoves and water heaters {(all of which arel declared to
he a part of sgsaid real estate whether physically atvuachad thereto
together with all easements and the rents,
~ledged,
“4rether

or not); and also
issues and profits of said premises which are hereusy

assipned, transferred and set over unto the Mortgagee,
now due or hereafter te become due as provided 1), the
Supplemental Agreement secured hereby, The Mortgage 18 ws=iaoby
subrogated to the rights of all mortgagees, lienholders._and
owners paid off by the proceeds of the loan hereby secured,

T HAVE AND TO MOLD the said property, wilh said buildings,
improvements, fixtures, appurtenancces, apparatus and equipment,
unto said Mortgagee forever, for the uses herein set forth, free
from all rights and benefits under the homestead, exemption and
valuation laws of any State, which said rights and benefits said
Mortgagor does hereby release and waive.

Return to: Addison State Bank
1100 W. Lake Street
Adedison, lilinois 60101
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TO SECURE
STEEL CITY NATIONAL BANK OF CHICA%"‘ t/u/t 3081 ("Obligor")

(1) the pavment of a note executed by the to the

crder of the M™Mortgagce bearing even date herewith in the
principal sum of Two Hundred and Sixty Thousand --xx/1U00pollars

(s 260,000.00 }, which note, together with interest thereon as

L. . therein rovided is pavable in monthly installments of
Five Thousand Elght ﬁungrﬁgllars (s 5,805.19 ), commencing on the

andF]{%gga—a)vglolpo_ﬁécember , 19 B9 | and continuing on the same day
of each month thereafter, which pavments are to be applied as
provided in the note, until said indebtedness is paid in full,
All of the terms and conditions of the note secured hereby are
fully incorporated in this morctgage as fully as if they were

repeated herein,

(2) anv advances made by the Mortgagee to the Mortgagor, or
his successor in title, for any nurpose, at any time before the
release and cancelation of this mortgage, but at not time shall
this mortpage secure advances on account of said original note

and such ‘asZdgitional advances in a sum in excess of
Pollecs (S R/A ), previded that, nothineg herein

contained 4h4l)l be considered as limiting the amounts that shall
be secured helfeoy when advanced to protect the Becurity or 1in
accordance witdl covenants contained in the mortgage. All such
future advapces &g made shall be liens and shall be secured by
this mortgage €egqually and to Lhe same extent as the amount
oripinally advanced (or the security of this mortgage and all such
future advances shall be liens on the property herein described

as of the date hereof.

without the written permission of
the murteagee being first hiad end chtained, a sale, an assignment
or transfer of any right, ditle or interest in and to sa1d
property or anv portion thirenf, or any of the buildings,
improvements or fixtures which mav be found in or upon said

property. Upon such sale, assigarment or transfer, without the
had and obhtained,

the mortgagor, transferee
indebtedness to be

Net to suffer or perrvit,

written permission of the mortgagee Neing first

the mortgagee may, without notice to
and assignee, declare the balance 4f said

immediately due and payable.

the sineular shall nclude the plural and
the masculine shall include the feminine arnd neuter, All righes
and obligations under this mortgage shalivextend to and be
binding upon the respective heirs, executoers,administrators,
successors and assigns of the Mortgagor and Mortsagee,

In this instrument

THE MORTGAGOR COVENANTS:

AL.(C1) To pav said indebtedness and the interest fnipeon as

herein and in said note provided or according to anv &wiecement
extending the time of payment thereof; (2) To pav when (due and
before any penaltyv attaches thereto all taxes, special tlares,
special assessments, water charges and sewer service charges
apainat said property (including those heretofore due), and to
furnish Mortgazee, upon request, duplicate receipts therefor, and
all such items extended against said pronerty shall be
conclusively deemed valid for the purposc of this requirement;
(3) To keep the improvements now or hereafter upon said premises
insured againet damage by fire, and such other hazards as the
Mortgagee may require to be insured against; and to provide
public liability insurance and such other insurance as the
Mortgagee may require, until said indebtedness is fully paid, or
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in case of foreclosure, until expiration of the period of
redemption, for the full insurable value thereof, in such
companies and in such form as shall be satisfactory to the
Mortgagee; such insurance policiesa shall remain with the
Mortesagee during said period or periods, and contain the usual
clause satisfactorv to the Mortgagee making them payable to the
Mortgagee; and in case of foreclosure sale payable to the owner
of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any guarantee in a Master's or
Commiasioner's deed; and in case of loss under such policies, the
Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and to execute and deliver oun
behalf of the Meoertgagor all necessary proofs of loss, vreceipts
vouchers, releases and acquittances required to be signed by the
insurance companies, and the Mortgagor agrees to sign, upon
demand, all! receipts, vouchers and releases required of him to be
signed by the Mortgagee for such purpose; and the Mortgagee is
aathorized to apply the proceeds of any insurance claim to the
restoratinn of the praoperty or upon the indebtedness hereby
secured a -its discretion, but monthly payments shall continue
until said ‘indebtedness is paid in full; (4) Immediately after
destructior ¢r damage, to commennce and promptly complete the
rebuilding o1 “estoration of buildings and improvements now or
hereafter on said premises, unless Mortgagee elects to apply on
the indebtedness secured hereby the proceeds of any insurance
covering such desivruction or damage; (5) To keep saild premises
in good condition GAnd.repair, without waste and free from any
mechanic's or other {ien or claim of lier aot expressly sub-
ordinated to the lien jaereocf; (8) Not to make, suffer or permit
anv unlawful use or any nuisance to exist on said property nor to
diminish nor impair its vilrne by any act or omission to act; (7))
To compnly with all requirementis of law with respect to mortgaged
prem:ses and the use thereots (8) Not to make, suffer or permit,
withaut the written permissionr of. the Mortgagee being first had
and obttained, (a) anv use of the property for anv purpoeses other
than that for which it is now usadsy (b) any alterations of the
improvements, apparatus, appurteresnces, fixtures or equipment
now or hereafter upon said propertly,. {c) any purchase on con-
diti1onal sale, lease or agrecment uadzr which title is reserved
in the vendor, of anv apparatus, fikZuvres or equipment to be
pltaced in or upon any buildings or improscments on said property,

B, In order to provide for the rpayment of taxes,
agsessments, insurance premiums, and other tannual! charges upon
the property securing this indebtedness, to naz monthly to the
Mortgagee upon demand, a4 sum estimated to ‘bt _equivalent to
one-twelfth of such items, If the amount estimated to be
sufficient to pay s9aid items is not sufficient, te pay the
difference forthwith, The Mortgagee is authorized <o pay said
items as charged or billed without further inquiry.

c. This Mortgage contract provides for additional 7aivances
which mavy be made at the option of the Mortgagee and secuired by
this Mortgage, and it is agreed that in the event of “3uch
advances the amount therecf{ may be added to the mortgage debt and
shall increase the unpaid balance of the note hereby secured by
the amount of such advances and shall be a part of said note
indebtedness under all of the terms of said note and this
contract as fully as if a new such note and contract were
executed and delivered, An Additional Advance Agreement wmay be
given and accepted for such advance and provision may be made for
different monthly pavments and 4 different interest rate and
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ather express modifications of the contract, but in all other
respects this contract shall remain in full force and effect as
tn said indebtedness, Includiang all advances.

D, That in case of failure to perform any of the covenents
herein, Mortgagee may do on Martpagor's behalf everything 50
that said Mortgagee may also do any act it may deem
necesgary fo protect the lien hereof; that Mortgagor will repay
upon demand anv moneys paid or disbursed by Mortgagee for any of
the above purposes and such moneys together with iaoterest thereon
at the highest rate for which it is then lawful to contract shall
becone so much additional indebtedness secured by this mortgage
with the same priority as the original indebtedness and may be
included in any decree foreclosing this mortgage and be paid out
of the rtents «or proceeds of sale of said premises 1if not
otherwise paid; that it shall not be obligatory upon the
Mortgagee to inquire into the validity of any lien, encumbrance
or c¢laimw in advancing moneys as above anthorized, but nothing
herein eo.ntained shall be caonstrued as required the Mortgagee to
advance /any meneys for any purpose nor to do any act hereunder;
and the Mirigagee shall not incur any personal liability because
of anvthing 1t mav do or omit to do hereunder;

covenanted,;

E. That-14+.is the intent hereof to secure payment of said
note and obligdtiion whether the entire amount shall have been
advanced to the Murtgagor at the date hereof, or at a late date,
and to securc¢ anv other amonnt or amounts that may be added to
the mortgage indebteolress under the terms of this Instrument;

F. That in the (vear the ownership of saild property oy any
part thereof hecomes vested in a person other than the Mortgagor,
with the previous writtew o consent of the Mortgagee having been

obtained, the Mortgagee may without notice to the Mortgagot,
deal with such successor or ‘successors in interest with reference
to this mortgapge and the debt hereby secured in the same manner
as with the Mortpagor, and may forehear to sue or mav extend time
for pavment aof the debt, securced nerebv, without discharging or
in any way affecting the liability of the Mortgagor hereunder or
upon the debt hereby secured;

f the essence hercof and 1f default be

G. That tiwme is of
made in performance of any covenant hevein.contained or im making
anv extension or

payment under said note or eobligation or
renewal thereof, or if proceedings be instituted to enforce any
vther lien or charge upon anv of said progerty, or upon the
failing of a proceading in bankruptecy by or against the
Mo:teagor, or if the Mortgager shall make an ‘assfignment for the
benefit of his creditors or if his propertyvy bhé)yplaced under
contral of or in custody of any court, or ifvthe YMortgagor
abandon anvy of said propertv, then and in any of saild ¢vents, the
Mortgagee is hereby authorized and empowered, at {uo Gption and
without affecting the lien hereby created or the prioraty of said
lien or anv right of the Mortegagees hereunder, to declarve without
notice, all sums secured herebv immediatelv due and payable,
whether or not such default be remedied by Mortgagor, and apply
toward the pavment of said mortgage indebtedness any indebiedness
of the Mortgagee to the Mortgagor, and said Mortpagee may also
o forecluse this mortgage, and 1n any
en mmasse without

any

immediatelv proceed ¢
foreclosure a sale mav be made of the premises

cffering the several parts separatel v,

s
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yntil the deliverv of a Master's Deed or Special Commissioner's

Deed pursuant to a decree fareclosing the lien hereocf, but if no
deed be issued, then until the expiration of the statutory period
during which it mav be issued. Mortgagee shall, however, have
the discretionarvy power at anv time to refuse to take or to
abandon possession of said premises without affecting the lien
hereof, Mortesagee shall have all, if any, which it might have
had without this pardagraph. No suit shall be sustainable against
Mortgagee based upon acts or omissions relating to the subject
matter of this paragraph unless commenced within sixty days after

Mortgagee's pogsession ceases.

L. That each right, power and remedy herein conferred upon
the Mortgagee is cumulative of every other right or remedy of the
Morteagee, whether herein or by law conferred, and may be
enforced concurrently therewith, that no waiver by the Mortgagee
of nerformance of anv covenant herein or in said ocbligation
contatssc shall the reafter in anv manner affect the right of
Mortgagee~to reaquire or enforce performance of the same or any
other ot /said covenants; that wherever the context hereof
requires, ¢niymasculine gender, as used herein, ahall include the
feminine ard.¢ive neuter and the singular rumber, as used herein,
shall includec Vehe plural; that all rights and obligations under
this maoctgage sneil extend te and ke binding upon the respective
heirs, executors/.-administrators, successors and assigns of the
Mortgagor, and tne successors and assigns of the Mortgagee; and
that the powers helrsic mentioned mav be exercised as often as

occasion therefor arises.
SUBJECT TO NOTICE AND CURE RI(DEL SET FORTH BELOW

I¥ WITNESS WHEREOF, we ha’e hereunto set our hends and seals this

2%;_day of October

Z:: M Lm (SEAL) }‘_Lé,%&& / (SEAL)

Thdednra Lagios ¢

Pete Laglos[

(SEAL) / (SEAL)
State of TIllinois ?} ;
) 8% EJ
Cannty of  CDOK } -.j’
1, Lois M. Siadek , a Notary Puwe'.ic_in and for
said Ceunty, in the State aforesaid, DO NEREBY CLZRVIFY that &/

Peter Lagios and Theodora Lagios, his wife
personally known to me to be the same person or persors
name or names i3 or dare subscribed to the foregoing Inscsiyment,
appeared before me this day in person and acknowledged that they
said Instrument 48 thaiy . free

whose

signed, sealed and deliveved the

and voluntary act, for the uses and purposes therein set forth,
including the releuse and waiver of the right of homestead.

GIVEN wunder my hand and WNatarial Seal this 24th day of

Octaber , L9gg .

My Commission Expires April 2, 1991 )é >j” andé'é'
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ng, there

NOTICE AND CURE: Anything herein contained to t
shall be no default hereunder unless Mortgagee has given Mortgagor a notice of
default which provides that such default be cured within a) 10 days after receipt in

the event of monetary default, or b) 30 days after receipt in the evenr of a non-

monetary default.
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