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. ¥ 8 Borrower Not Rple NLengeny Not i ngion of the time for payment or
modification of amortizatiorw ! Memills ’Ee thy IR ) ceessor in interest of Borrower
shall not aperate Lo relense thefidbi s orifzinal \ 350 Zrobt. Lemltlor shall not be required to com-

mence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in
inlerest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.
9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Martgage shall bind and benefil the successors and nssigns of Lender and Borrower, subject to the provisions of paragraph
12, Borrower’s covenants and agreements shall ba joint and several. Any Borrower who co-signa this Mortgage but dves not
K execute the Agreement, (a) is co-signing this Mortgage only te mortgage, grant and convey that Borrower's interest in the
property under the terms of this Moerigage; {(b) is not personally obligated to pay the sums secured by this Morigage; and
- {e) agrees that Lender and any other Borrower may agree Lo exiend, madify, forebear or make any accommodations with
regard to the ternis of this Mortgage or the Agreement without that Borrower’s consent.
10. Prior Mortguges. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or smay have priority over this
Mortgage, including, but not limited to, timely making the payments of principal and interest due thereunder. Failure of
Borrower to make such paymentsor keep such terms, conditions and covenants as provided fur in such prior mortgages, trust
deeds or secuiity ugreements shall constitute a default under this Mortgage, and Lender may invoke the remedies specified
in paragraph 13 hereof.
11. Default
(A) Borrower shall commit a default under this Mortgage if any of the following oceurs: (1) failure Lo pay when due
any sum of money due under the Agreement or pursuant to this Mortgage, (2) failure to perform or keop any term, provigion,
condition, covenant, warranty or representation contained in the Agreemeni or the Mortgage which is required to be per-
* formed or kept. by Farcower; (3) occurrence of a default or an evenl of default under any agreement, instrument, or document
before, now or at any-ine hereafler, delivered by or on Borrower’s behaif to Lender; (4) occurrence of u default or an event
ol default under any Agreement, instrument or document before, now or at any time hereafter delivered to Lender by any
guarantor of Borrower® obligations under the Agreement or the Mortgoge; (8) if the property that is the subject of this Mort-
gage, or the beneficial iricesest in any land trust holding title to that property, is attached, seized, subject to a writ of distress
warrant, or is levied upen.oi becomes subject to any lien or comes within possession of any receiver, trustee, custodian or
assignee for benefit of credithrs, or if such property or beneficial intevest is encumbeved ov suffers such an encumbirance or
claim of lien (except such encunroredaces that are expressly subordinate to this Mortgage); (6) the filing of any petition under
any Section or Chapter of the Baky uptcy Reform Act of 1978 or any similac law by Borrower or againat Borrower and such
petition is not dismissed within 30/%ays, or if Borrower shall be declared incompetent, or il o conservator shall be appointed
tor any or all of Borrower's agsets, including the property; (7) Borrower defaults in, or an action is filed alleging a default
in any other obligation of Borrower to cceZibars other than Lender; (8} Lender receives actual knowledge that Borrower made
any material misrepresentation or omitted any. material information in the Agreement, Mortgage, or in Borrower's applica-
tion for the Agreement.

(8) If Borrower is in defauit under the s.greement or this Mortgage, Lender may require Borvower to pay immediately
the principal balance outstanding, any and all iv/terast Borrower may owe on that amount, tegether with all other fees, costs
er premiums charged to Borrower's accourt. The priacipal balance outstanding under the Agreement after defnult shall con-
tinue Lo accrue interest until paid at the rvote praviZded for in the Agreemoent ag if no defoult had occurred.

12. Transfer of the Property. 1f all or any pat of the property, or nn interest thevein is-sold or Lransferred by Bor
rower or il the beneficial interest or any parl thereof in anyiand trust holding title to the property is assigned, sold or trans-
ferred, or if the Borrower or the title holding trust enters .nto Articles of Agreement for Deed or any agreement for install-
ment sale of the properiy or the beneficial intevest int the tivls finlding. land trust, without Lender's prior written consent,
excluding (a) the creation of a purchnse money security interes’ fir household applinnces, (b) a Lranafer by devise, descent
or by operatien of law upon Lhe death of a joint tenant, ov () thie grant of any leaschold interest of three (3) years or less
- not containing.an option ta purchase, Lender may, ol Lender's option, declare all sums secured by this Mortgage to be im-

mediately due and payable,

13. Acceleration; Remedies. Upon a Default by Borrower utidor this Mortgage, Lender, at its option, may require
immedinte payment in full of all sums secured by this Mortgage withedt further demand nnd may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect nll expenses inculred in pursuing the remedies provided in this
paragraph 13, including, but not limited to, reasonable attorneys’ fees and =nsts of title evidence.

14. Waiver &Homestead. Borrower waives all right of homestead ex<mption in the property.

Dated: @C-{D C ( 5.' lci ECE %
o
o

BORROWER

Do o ntis R

| BoTower  pRINCE W. COLLINS//K:

PPATOWEr  TUANITA COLLINS:

" STATE OF ILLINOIS )
. ) 88
COUNTY OF COOK )

. 1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

\ * persenally known to me to be the same person whose namels) is

. subscribed to the foregoing instrument, appeared before me this day in person,,gnd"nckﬁowledged thatTHEY __ signed, seuled
and delivered the said instrument as THEIR . [ree and voluntary net, for the'uses and purposes therein set forth, including

the release and waiver of the right of homestead. e s S
Given under my hand and official seal, this __D ‘Lv\duy of @ <. /JQ‘E( . 19&6 .

4 *COLLINS HIS WIFE*

zemAln . AOMFC/( Lo
Notary. Pubte . L L

Commission Expires: L{' 7‘ qa ; J S

PANANAPAIAP AN SIVITTIS
“OQFFICIAL SEAL™ 3

O spus w3
NOTARY PUBLIC. STATE OF ILLINOIS 3
My Commission Expires 04{07]93 ‘E

/

CITICORP SAVINGS FORM 4306A PAGE 2 OF 2 MORTGAGE TO SECURE A PREFERRCD LIME AGREEMENT

_ CITICORP SAVINGS COPY




_UNOFFICIAL COPRY

IR ’
- e aemis
pED
Far - -
-
e
-ll\‘f-\rl
e
e
ST

H ‘fw

e genbeet

\W\ T R R Vo
S0 T
- ; ;
\ A._w.m\\ 7 i
& T b




