U I\D F FI Q IJAA- SQ(NY CONR

Condominium
NORWEST MORTGAGE Rfdef

THIS CONDOMINIUM RIDER is made this 6TH___ day of NOVEMBER 7989
and s incorperated ino and sheil be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Daed
(the “Security Instrumant”) of the same date given by the undersigned (the *Borrowsr”) to secure Borrowsr’s Note 1o

NORWEST MORIGAGE, INC.

3451 HAMMOND AVENUE, P.O. BOX 780,

WATERLOD. 1A S07040780

{the “Lender>of the same date and covering the Property described in the Security instrument and located at:
1523 /CORXNELL COURT, HOFFMAN ESTATES, IL : 60194
(Pmpedy Addrass)

The Property inclicse aunitin, togethar with an undivided Interast In the common elements of, a condominium project
known as: MOUN 4 AXE VILLAGE CONDOMINIUM
{Nama of Condominium Preject}

(the “Condominium Project”)/if the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation”) holde t1./5 1o properly for the benefit or use of its members or shareholdars, the Property also
includes Borrower's Intarest in the Cawvners Associalfon and the uses, proceads and benefits of Borrower's Inlerast,

Condzminium Covenants. In asuton to the covenants and agreemenls made In the Securily Instrument,
Eorrower and Lender further covenant ancf ayres as follows:

A. Condominium Obligatians. Borrovser snall parfor &ll of Borrowar's ohligations urnider tho Condominitim
Frojact's Constitusnt Documents, The "Const'went Documents” e the: (I} Declaration or any other documaent which
croalss the Condominium Project; (i) by-laws; (i’ code of regufations; and (iv) other equivalent decuments. Borrower
shall promptly pay, when dus, all dties and assessments Imposed pursuant to the Constifuent Documents,

B. Hazsrd Insurance. So fong as the Owners Assaciatzn malntains, with a penerally accepled insurance carrigr, 8
“master" or “blanket” policy on the Condominlum Frojec’ which is satisfactory to Lender and which provides
Insurance coverage in the amaunts, for the perlods, and aga’isi the hazerds Lender requires, including fire and
hazards included within the term “extanded coverage,” then:

{1} Lender walves the provision In Uniform Covenant 2 for s :aanthly payment to Lender of one-twelith of the
yearly premium installments for hazard insurancs on the Property, ard

(i} Borrower's obllgation under Unfform Covenant 5 to rmelmtain 48 28rd insurance coverage on the Property Is
deamed sutisfied to the axtent that the requlred coverage Is provided Ly the Oruners Assaciation poficy,

Borrawer shall give Lender prompt notice of any lapse in requirad hazard nswarce covarage,

In the event of & distribution of hazard Insurance procesds In lleu of rastoraiior o+ repalr following & loss to the
Property, whether ta the unit or to common glements, any proceads payable to Bunowver are hereby assigned and
shall be paid to Lander for application to the sums secursd by the Security Instrumerit, v/ith any excess paid to
Borrowsr,

C. Public Liabillty Insurance. Borrowsr shaf! take such actions as may be reasonable t lusure that the Owners
Assoclation maintains a public llabliity insurance policy acceplable in form, amovnt énd extent of coverage 1o Lender.

D, Condemnation. The proceeds of any award or clalm for damages, diract or conssquentic, prehle to Borrower
In connection with any condemnalion or othar taking of il er any part of the Preosrty, whathor of the usivor of the
common elements, or for any conveyanca In lleu of condamnation, are horeby assigned and shall be pe.d ta Lender.
Such proceeds shall be applied by Lender to the sums sacured by the Security Instrument as provided 1 Ur'tarm
Covanant 9,

E. Landers Prior Consent. Borrower shall not axcept aftar natice to Lender and with Lendsr's prior writien

consent, either partition or subdivide the Property or consent to:

. {i) the abandonment or termination of the Condorninium Profect, except for abandonment or termination
raquired by law In the case of substantial destruction by re or other casualty or in the case of a taking by
condamnation or eminen! domaln;

{1} any amendment 16 any pmvislon of the Oonstftuenr Documenrs it the provlsion Is for the axpress benafn‘ of
isndar; :
(M) termination of prorassional management and assumprlon of sel-management of the Owriars Assoc!affon of
{iv) any action which would have the effect of rendering the public’ !!abh’lty Insurance cmrage fmaintalnad by the

Owners Assoclation unacceptable fo Lender.
{over}
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LEGAL DESCRIPTION

PARCEL 1: UNIT 8~7, AS DELINEATED ON A SURVEY ATTACHED TO AND MADE A PART OF A
DECLARATION OF CONTOMINIUM OWNERSHIP REGISTERED ON -DECEMBER 21, 1973 °AS DOCUMENT
LR 2732977 AND RECCLUED ON THE SAME DAY AS DOCUMENT NO. 22578336 AND AN UNDIVIDED
.59172 PERCENT INTERESC. (FUCEPT THE UNITS DELINEATED AND DESCRIBED IN SAID SURVEY)
IN AND TO THE FOLLOWING UESCRIBED PREMISES: OUT LOT 1 AND LOTS 1 THROUGH 39,
BOTH INCLUSIVE, IN PETER RCBIN FARMS UNIT NO. 3, BEING A SUBDIVISION OF PART OF
THE EAST HALF OF SECTION 7, TUWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ACCORDING TO THE PLAT THEREOF RECORDED APRIL R
24, 1973 AS DOCUMENT NO. 222997417 AND REGISTERED ON OCTGBER 17, 1973 AS DOCUMENT %)
NO. LR 2722849, ALL IN CDOK COUNTY, YLLINOIS. (X
| ( @
ALSU - W
S
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THT BENEFIT OF PARCEL 1 AS SET FORTH I D
THE DECLARATION OF CONDOMINIUM OWNEXSHIP AFORESAID AND A4S CREATED BY TRUSTEE' S
-DEED:'FROM EXCHANGE NATIONAL. BANK, OF CHICAGO, A NATTIONAL BANKING ASSOCIATION,
TRUSTEE 'UNDER' TRUST AGREEMENT DATED, SEPTEMBER 20, 1972 AND KNOWN A5 TRUST ?UNBER
28387. T0 JAMES M. CLARKE, DATED OCTOBER. 1, 1974 AND FILED JANUARY 31, 1975 AS
DOCUMENT NO. LR 2793367 FOR PARKING. OVER PARKING SPACE MU 8-C, IN COOK COUNTY,
ILLINDIS.

PERMANENT TAX NUMBER: 07-07-400-006-1034
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| peshesy By . IR 3835438
MAIL TO: | S SOOI
 NORWEST MORTGAGE, INC. '
'CUSTOMER SERVICE/I AN, DOCUMENTAT!O\I

1200 MIDWEST PLAZA EAST:

810 MARQUETTE AVENUE SQUTH.

MINNEAPOLIS, MN' 55402

{Space Above This Line For Recorting Data)

#92863“
MORTGAGE

THIS MORTGAGI.‘. (“Sec..my Inszrumcnl") is given on .
A. SPINSIER

3

s LR

.......................................... ........,...("Borrowcr") Thls Sccumy Instrument is given o . .
HDRK‘E ST, MQRIGAGEA NG , which is organized and. existing
under the laws of - ,and whosc address is ......345.1. HAMMOND.........

CAVENUES. P BOX = qO r UATERLQQ LA BOTORQTBO. oo {*“Lender™).
Borrower owes Lcndcr the pnncnpal douw of. L THI RIY SIX. IHQU$ (\NQ AND, QQ.-./.'!.QQ ........................
Dollars: (U.S. S..... R XERERAX N LKLY *Q‘S.;.Q.QQ .QQ..; ............... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ( “Note") ‘which provides for monthly payments, with the ful] debt, if not
paid earlier, due and paynble on ... DECEMBIR .Q1.,. L2015 ettt tana i aans . This Security Instrument
secures {0 Lender: (a) the rcpaymcm of the debt :v:rierccd by the Note, with interest, and all renewsls, extensions and
modifications; (b) the ‘payment of all other sums, with _:‘terest, advanced under pasagraph 7 to protec: the security of this
Security Instrument; and (c) the pcrformancc of Borro ver’s-covenants and | agreements under this’ Security. Instrument and
the Note. For this_purpose, Borrower does hereby monga e, g'am and convey to Lender 1he followmg described property
. located-in ...... CAOK. et B P A Y o NIV cadee eeriereieeraa e County, Illinois:

e TR

SEE LEGAL DESCRIPTION ATTACHED

" THIS IS-A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: .
GMAC MORTGAGE CORPORATION OF ITOWA, P.O. BOX 780, WATERLOO, IA 507040780

which has lhc_-gddre’sg of.......1523.. CORNELL cousr....f;..j...;}..‘....f..-.'.,- . HQFFI:IA.M ESTA’L‘ES

- . {Streel].-
Illinois (“Propertv Addrcss")

. TOGETHER WITH all thc improvements now or hcreaﬁer erccted on the propeny, and- all easements, nghtb, .
appurtenances, rents, myalhes, -mineral, oil and’ gas rights. and :profits,- water rights” and stock: and ‘sl fixtures now'or
hereafter a-part of the property. "All replacements and additions qhall also be covered by this Security Inslrument All of the .

" foregoing is refr:rred to ,n ghls Secunty lnstmmem as_the’ “Pmpcny
BORROWER COVENANTS that Bonower is lawfully seised of thc cz.tutc hereby cunvcycd and has the nght to -
- mortgage, grant and convey.the Propetty and it the Property-is unencumbered, except: for: encumbrances: of record,
Borrower warrants-and will defend generaily the tllle 10 the Property against all. cla:ms and .demands; subject to-any
encumbrances of record
TH!S SECURI’I‘Y INSTRUMENT combines umform covcnnnts fnr mmonal use; nnd non umform cavenants wlth
) hmued variations by jurlsdxcuon 0. consutule a umforrn secumy tns!rumcm covenng “real’ propcrly.

#IFISFR and other property_ 227 25

‘Legal description affects prcperiy:on:Cé“i'fiﬁai'e-"_“_"i —

ILLINOIS—Single Family—ENMA/FHLIAC UNIFORM INSTRUMENT ' Form 3014 12/83
NMFL #0355 (R 06/84)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for the inspeetion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . e - S

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess: paid-to Botrower. I the event of a partial 1sking of the Property,
unless Borrower und Lender otherwise agree in wriling, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10ta) amount,of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Propérty inimedidtely befére the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award o selile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ap 3 Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of {ne monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrowee N¢7 NGcleased; Forbeurance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaticn 'of the sums secured by this Security Insirument grunted by Lender (o any successor in
interest of Borrower shall notOpr.ate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend iime for
payment or otherwise modify ari;ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the caercise of any right or remedy.

11. Successors and Assigns Botind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrzeiaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i~ cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intercst in the Property under the (errisof this Security Instrument; (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; and (¢} zzrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t2 the terms of this Security Instrument or the Note without
that Borrower’s consent. ]

12. Loan Charges. If the foan secured by this SecuriyInstrument is subject to u law which sets maximum loan
charges, and that law is fnally interpreted so that the interes’ or other loan charges coliected or to.be collected in
connection with the loan cxceed the permitted limits, then: (a)‘any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) anysusis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1% riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rer.uces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enaciment or exp’ration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according to its terms, Lender, at its option,
may require inmediate paymenl in full of all sums secured by this Security Instcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sian. specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni s aal; be given by delivering it or by
mailing it by first class mail unless npplicable Iaw requires use of another method. The r.olice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notize to Lender shall be given by
first class mail ta Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lenc=r <vhea given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shalf be governed by federal Jupand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inslrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instzument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Froperty or any
interest in it is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
cceurred; (b} cures any defauit of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonahle attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property snd Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleraticn had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




