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A.J. SMITH FEDERAL SAVINGS BANK
14757 South Cicero Avenue
Midlothian, Illinois 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE {("Security Instrument") is given on November 3,
19 89 . The mortgagor is MA NICHOLSON AND SUSAN ‘A. NICHOLSON, HIS WIFE
("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Cicsro Avenue, Midlothian, Illinois 60445 ("Lender"). Lender
has surized to loan to Borrower pursuant to the Adjustable
Revolvirzig Credit Note ("Note®} of even date the sum of

$ 25,000.00 ("Line of Ciedit Amount'"), which Note provides
for montriy payments, with the full debt, if not paid earlier,
due and peavelle on October 3, 1896 . The Note evidences a

"revolving Guedit” as defined in Illinois Revised Statutes,
Chapter 17, Parigraph 6405. This Security Instrument secures not
only the existinc indebtedness, if any, but also future advances,
whether such advances are obligatory or are made at the option of
Lender, or otherwis:.. as are made within ten years from the date
hereof, to the same /extent as if such future advances wers made
on the date of the exzcution of this Security Instrument,
although there may be no.advance made at the time of execution of
this Security Instrumeni: and although there may be no
indebtedness outstanding at the time any advance is made. This
Security Instrument secures o Lender: (a) the repayment of the
debt evidenced by the Note, 'with interest, and all renewals,
extensions and modifications; (bj} the payment of all other sums,
with interest, advanced under pacegraph 7 to protect the security
of this Security Instrument; ana.(<Z) the performance of
Borrower's covenants and agreemencs under this Security

Instrument and the Note. For this purgose, Borrower does hereby c.3
mortgage, grant and convey to Lender (che following described s}
property located in COOK Czunty, Illinois: Co

&£
The North 160 feet of the East 1/2 of Lot 14 in Robsrtson & Youngs Fourth &b

Addition to Homewood, a subdivision of that part c¢fd /North of Homewood and b
Thornton Road in the Southwest 1/4 of Section 32-36--14/Exnst of the Third el
Principal Meridian, in Cook County, Illinois.

P.I.N.#: 29-32-305-020

THIS 1S A JUNIOR MORTGAGE.

which has the address of 1337 Linden Road Homewood
Illineois 60430  (Y"Property Address");

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the I
estate hereby conveyed and has the right to mortgage, grant and i
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:
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