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To Have and to Hold the abovo-described promisas, with the
appunenances and listures, unto the said Mosigages, its successols
and assigns, foraver, for the purposes and uses herein sel forth, free
from it rights and bencfits under and by vitug of tho Homestead
Eramplion Laws of the Slate of tingis, which said rights and benelits 1o
said Margager does hotoby oxprassly reloasa and waive.

And Sald Mortgngor covenants and agrees,

To keop, said premises.in good repair, and not 1o <o, or permit 1o be
dofiz, Upon saic prenises, anyihmg thal may impair the value thereol,
ar of ihe security intendad to bo eftectod by virtue of this instrumont;
not o sulior any lien af machanics men or malerial men (o altach lo
caid premises; to pay lo the Mortgagee, as hereinaller providad, until
said note is fully paid, (1) a sum sullicient to pay all taxes and
assessmens on said pramises, or any tax of assessent thal may be
iovied by authority of the Stale of iilinois, or of the county, town, village,
of cily in which the said’and s situale, upon the Morigrgor on account
of ihe ownership therea!, (2).4-sum sulficient to keep =il buildings that
may At any time bo or eald piomises, during the conlinuanca of said
indchiodnoss, insurad Ter the bensut i tho Mergagee in such forms of
insuraace, and in such amounts, as iy bo roguired by the Mergngoe.

In case of the ralisal or neglect of the Yorgagor to make such
payments, of 1o satisly any pnor lien o incun rance oihar than that {or
laxo% Of assessments on ‘snid premises, ar o koep said premises in
gtmd .apmr. the Mongeges may pay such {axes, Pasussments, and
inratance promiums, whan doe, and may make such Jepais 1o the
property horeln morigaged as in its discretion it may deem nosessary
Iar the proper proservation thercof, and any monays so. neid or
erponded shall become so much additional indebladness, secutad by
this merigags, to he paid out of praceeds of the sale of the monpaycd
promises, {f not otherwise paid by the Mongagor.

s axprossly provided, however (alf other provisions of Ihis
mortgaae la the conlary notvithstanding), that the Mongagee shall not
fz reeuired nar shall 4 have the right to pay, discharge, or Temove any
1Ay, assestment, or tax fien upon or against he premises described
herein br any part thereet or the iImprovement situated thereon, 50 long
as the Mongagar shall, ir- good faith, contest ine same of the vatidity
thergof by appropxrate lngal proceedmgs brought in & coun of
computent jurisdiction, which shall oporate to provent the collection of
the ta, assessmen), or lien s0 contesied and the sale of forfeiture of
th 5.5d promises or any part thereof to-satisty the same.

And the gaid Morlgagor 1unhc-r covenanis and agrees as follows:

That privilege is resesved 10 pay the debt, in whele or in pant, on any
instaliment due dat,

That, togaiher with, and i addition 1o, the monthly payments of
prineipal and interest payable under the lerms of the note seeured

hereby, the Morgager will pay to the Mongagee, on the first day of -

cach month untit the said nolg is fully paid, the following sums:

{8} A sum ogual 1o tho ground renis, i any, nexl due, plus the
prorums thal vith ned bicome due and payable on policios ol fire and
other hazard insuranco covanng the morgaged property, plus laxes
and assessments nexi due on ha mongaged property (all as estimated
by the Morrgagee) fess all sums already paid therefor divided by the
rumber of months to clapse bofore ong manth prior to the date when
such ground repts, premiums, loxes and assessmenis will become
definquent, such sums o be held by Morigage in trust to pay said
ground senls, pmmi{jr'hs. 1axes and special assessments; and

"

r . [}
AP OM BB7

{b) All payments mensioned in the precading subsection of ihis
paragraph and all payments to bo made under the note secured hoeroby
shalt be added together and the aggregale amount thereof shall be paid
by the Mattgagor cach month in 4 single payment 10 be appliad by the
Morlgapad to the foliowing ilems in the o:dar set forih:

() ground tents, If any, lascs, special assessments, fire, and othar
hazard insuranca promiums;

(t5) intarest on the note sacured hereby:

{11y amoriization of tha principal of the said note; and

{iv} late chingos.

Aay deficiency in the amount ol any such aggregale monthly paymenl
shall, unless made good by the Martgagor prior 1o the dug dale al the |
next such payment, constifute an event of default under this morlgago.
The Morlgagee muy collect a ‘late charga” net 1o exceed lour conts
{4¢) lor oach dollar ($1) for sach paymant more than fifleen {15) days
in arrears, lo covar the extra expense involved in handling delinquent’

payments, e

FA

If the 1otal of tho payments made by the Mongagor under subsec, ..
tion {a) of the preceding paragraph shall exceed tho amount ol the,”

paymants aclually made by the Marigages for ground rents. taxes, and..
assessments, or insurance premiums, as the ¢ase may be, such
excess, il the loan is current, al the oplien of the Morgagor, shal bo
srodited on - subsaguant payments 1 be made by the Merigagor, or
refunded to the Morigagor. If, howover, lhe monthty payments mada
by the Morigagor under subsaciion {2} of the preceding paragraph shail
not be sufficient to pay ground rents, laxes, and assessments, of
insurance premiums, as the case may be, when the same shall
become due and payable, then the Morigagor shall pay to the
Morigagea any amount necessary to make up the deficiency, on of
melore the date when payment ol such ground renis, laxes, assess
ments, of insurance premiums shail be due. I at any time the
‘Mortigagor shall tender 1o the Merlgagen, in accordance with the
siovisions of the note setured heroby, full payment of the entie
mdropdnese represented thereby, the Mongagea shalf, in computirg
tha amount of such indebtedness, credit to the accouni of the
Mcrigagrraiy balance remeining in the funds accumulaled under the
provisions of rubsaction (a) ol the precoding paragraph It thers shail
ba a default under £y of the provisions of this’ ‘mortgage rasuliing in a
public sale of e promises covered hareby, or i the Mongagen
scquires the propoiiy. Olihirwisa 2fter default, the Mongagee shall
apply, at the time of the e mmencement of such proceadings of &t the
lime the property is ctherwise Auquirad, the balance then remaining in
the funds accumulated undesubezation {aj of the preceding prra-
graph &s a credil against the amount of stincipal then remaining unpaid
under said nole. .

And as Addilional Security for the pa ment.of the indebledness
aloresaid ihe Morlgagor doos heroby assign Lo the Monigagee al the
(anls, issues, and profits now due or which may heroalter bacoma due
for ther use of the premises herainabove described,

That He Wilf Keap ihe improvements now existing or horeatter
erocted on the mongaged properly, insured as may be required from
time 1o tima by the Monigages against loss by fire and other hazards,
casuaies and contingencies in such amounts and for such periods as
may be roquired by the Morigngee and will pay promptly, when due,
any premiums on suct insurance provislon far payment of which has
not been made herelnbelors.  AY insurance shall be canied in
comparies approved by the Morlgapoe and the policies and rencwals
thereo! shall be hold by the Mortgagee and have attachad therelo loss
payahle «clauses In favor of and in {orm acceplable to the Mortgages.
In event of loss Monigagor will give immediate notica by mall to the
Morgagee, who may make proct of iasa if not made
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UNOFFICIAL COPY

Wilness the haad and seal of the Morlgagor, the day and yaar firs!

writte
Jo i poia bl [Seal] ﬁ? e he TT)lratall e

GILE MARSHALL LUCILE MARSHALL

[Seal] [Seal]

State of Nllincls

County of Ql".‘(, ,

AGR  Uadfiisu s
atoresait!, Do Hereby Cenify That

, @ notary public, in and for the county and State

GILE MARSHALL

, his wile, personally known to me fo be the same

LUCILE MARSHALL
subscrived 1o 1he loregoing instrumant, appeared balore ma this day in

and

persan whosa names ARE
sioned, saalad, and dellvered tha said instrumentas ~ THEIR

person and acknowledged that THEY 18 53l
free and voluntary acl or the uses and purposes therein sal 5, including the ralease and waiver of the right of homestaad.
Y, St

(D) 11589

Given under my hand and Notarial Sealthis  7th day ' /\./1_/\,-——\

“QEFICIAL SEAL” Nowry Putic
Beth Mumson
Nutarsl Put}“c, Smle Gi ’.l}’l".f'if D
Doc. No, My Commission Fynirgs o0 Filed for Record in the Racorder’s Offics of
"""“‘ff"_-W'- - -
i County, llincis, on the

m., and duly recorded in Book

po -

o'clock

5238941

1939 KOV -8 P F 52

CAROL MOSELEY SRAUN
PREPARED BY AND RETURRERON R0 CALE
WESTAMERICA MORTGAGE COMPANY

17 WEST 6 ERFIELD ROAD, SUITE 140 -
, IL 60181 =
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