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MORTGAGE

THIS MOCRITGAGE ("Security Instrument") is glvon on O J0BER 26

1985 . The morigegor is JOYCE R, HELMS, DIVORCED AND NOT SINCE REMARRIED
{"Borrower"). This Security Inatrument is given to -

SEARS MORTGAGE CORZOPAT[ON . , which is organized and existing
under the laws of THE S(AYE OF OHID , and whoso addrees is
2300 LAXE COOK ROAD, Rivit00DS,  [LLINGIS 50DIS {"Lender").
Borrower owes Lendor thoprine’2al sumod FORTY-NINE THOUSAND AND 0074100
AMmusmememcsammeancameunealn. Neeeaw Dolisrs (LS. $49,000,00~~--~ ~===). Thiz dobt }s ovidenced by Borrowor’s note
dntod 1he same date s this Secar’ty Instrument {"Noto™}, whick provides for monthly paymenis, with the full debi, if not
puid eariter, duo and ﬂmblu onNOYEMPER 1, 2018 . This Securily Inalrumant
seouree 10 Lender: (afp‘: e repaymeni ol lh~ debl evidonced by the Note, with Intarest, end nil renewals, oxionsions ond
modifloations; (b) the payment of all ovne: sume, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) tho performance a1 Jorrowsr's covenanis and agreements undor this Security Instrumont and
e Noto, For this purpose, Borrower does he 'oby morigage, grant and convey to Londer the following desoribed property

lonated In CooK County, llinols:

TENDN S ¥ 59-B6-14648

NOTE IDENTIFIED

LOT 194 IN SHEFFIELOD MANGR UNIT DNZ. TEING A SUBDIVISION OF PART OF THE WESY
1/2 OF THE SOUTHEAST 1/4 OF SECTION 11/, TOWNSHIP 4) NORTH, RANGE 10, EAST UF
YHE THIRD PRINCIPAL -MERIDIOAN, ACCORDING O THE PLAT THEREGF REQISTERED 'IN THE
OFFICE OF THE REQISTRAR OF JITLES OF COON COUNTY, ILLINDIS ON DECEMBER 3, 1871
A5 DOCUNENT 2096883, IN COOK COUNTY, ILLINOIS,

: £
PERMANENT INDEX NUMBER: 07-18-403-104 YOLUME 187
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which haz the nddross of 2238 HYDE COURT +SCHAUMBURG

13trast) chyr

RO

Hinols 80194 {"Property Address™);
(Zip Coda

ST ST

TOGETHER WITH all tho improvemenis now or hervalisr erected on the proporty, and all easemonts, rights,
appurienances, renis, roysities, mineral, oil and gasrights and profite, water clghtaand siock snd il fixtures now or herealior
upart of the profon + Al replacements and additlons shal) nlso be covered by this Security Instrument, All of the lorogoing
la veforred to In thizSecurily Insirument os the "'Properiy "

BORROWER COVENANTS that Dorruwer is inw(ully selsed o] the esinie heroby conveyed and has the right lo
mortgage, grant and convey the Properiy and the! the Property is unenoumbermd, except for encumbrances of record.
Borvower wacranis and will defend genorally the title lo the Properiy agninat oll olalng and domands, subjeot to eny
sncumbrancos of record,

THIS SECURITY INSTRUMENT combinos uniform covenants for nallonsl use and non-uniform covenants with
timited variations by Jurisdiction (o conatiiule x unitorm security insirumonti covering real properiy.

1LLINOIS =3ingle Famiiy=FNA/THLME UNIFORM INSTAUMENY ~Porm 30% 1293
VERSION 7 AC1800D UG IS00DAA A
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UNIFORM COVENANTS. Borrowsr snd Lender covenant and ngree as jollows:

.1. Payment of Principal and Inlersst; Prapayment and . Lote Charges, Borrower shall prompily pay whon
due the prinaipal of end intersst on the debi syidenced by the Note and any prepsyment and [ate charges dus under tho Note, .

2. Funds lor Taxes and Insurance, Subject lo.applicable law or to & writlen waiver by Lender, Borrower sha))
pay to Leader on 'Rz uay monthly paymenis are due under the Note, until the Note ia paid in full, a sum ("Funds") aqual to
ons~iwziiin of: (n) yearly taxes snd aseessments which may attain priority over this Security Insirument; (b) yearly
loasshold payments or ground ronts on the Property, if any; {¢) yearly hazard insurance premiums; end (d) yearly mortgago
insurance premiums, il any. Theee llems are called "secrow iHems," Lendsr may eslimaio the Funds due on the basis of
ourrent dala and reasonable estimates of fulure ocecrow items.

The Funds shall be held in an instilulion the deposits or accounts of which nro insured or guarenived by a federal or
gtate agency (including Lender if Lender ls such an institution), Lender shail apply the Funds o pay tho escrow Homs,
Londer may rol charge for holding and applying the Funds, ennlyzing the account or verilying the escrow ems, unless
Londer pays Borrower interest on (he Funds and applicable law permits Lender ta make such = charge. Borrower and Lendor
may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is muade or applicable law requires
inlereal 1o be paid, Lender shall not be required (o.pay Borrower any intersat or earnings on the Funds, Lender shall givo to
Borrower, without charge, an snnual accounting of the Funds showing credits and debits io the Funds and. the purpose for
}vhleh uol: debit to the Funds was made, The Funds are pledged as additiona] security for the sums secured by this Security
natrument. :

It the amount of the Funds held by Lender, iogether with the future monthly peyments ol Funds payable prior lo the
due dales ol the oscrow items, shall excoed the amount raquired to pay the escrow ilems when due, the oxcess shall bo, al
Borrowser’s option, ~ither promptly repaid to Borrower or credited to Borrewer on monthly paymenis of Funds, I the amount
of the Funds he). by Lender is not suflicieni {o pay the escroew ilems when due, Borrower ahnll pay 10 Lender any amount
nocossary o make up: ihe doliciency in ane or more paymonts ss required by Lender,

Upon paymernt iz full of all sums socured by this Security lnatrimeont, Londer sholl prompily refund 1o Borrowor any
Funde heid by Lendcr, 7} under paragraph 19 the Propertly is sold or acquired by Lender, Lender shail apply, no later than
iminediately prior o tha sale ol the Proporly or its acquisition by Lender, any Funds held by Lender ai \he time of
application as n credit agalori the sums secured by this Socurity [nstrument.

3. Application ol 2ayraenty,- Unless applicable law provides atherwise, oll paymsnis recsived by Londer under
parageaphs 1 and 2 shall be ajplld: first, to late charges due under the Noie; second, fo prepayment charges due under lhe
Note; third, to amounts payable (nrer paragraph 2; lourth, lo intsrest due; and Jost, to principal due,

4, Chorges; Liens, Boriower shall pay all tanes, assessments, charges, lines ond impositions atfributabie to the
Properiy which may attain priorily ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrowor
shall pay these obligations in the mani»: rovided in paragraph 2, or if not paid in (hat menner, Borrawer shall pay them on
time direcily to the parsen owed paymer:, Bor-awsr sholl prompily furnish to Lender ajl nolices of amounis to bo paid under
llI:h paragraph, 1f Borrower makes thess pa: men's directly, Borrower shall pramptly [urnish to Lender receipts evidencing
the payments,

Borrower shall prompily discharge sny (ier which has priority over ihls Securily Instrument unless Borrower: (a)
agresd in writing o the payment of the obligation roovred by the lien in & manner acceptable to Lendar; (b) coniests in good
foith the lisn by, or dofends agains! enforcoment vL b llen in, legal proceedings which in the Lender’s opinlon operate to
prevent the enlforcement of the Hen or forlelture ol cal’ part of the Property; or (o) secures from the halder of the lien an
cgreement satislactory 1o Londer subordinating the lien to iniv Securily Instrument, Ii Lender delermines thet uny part of
the Property s subject to a lien. whick may attain priorify over ihis Security Instrument, Lender may. give Borrowor o notice
ldt?llly'inl .l'::' lion. Borrower shall salis{ly the lion or take cnsur more of the actions set torth above within 10 dayw of the
giving of nolice. ‘

S. Hazocd Insurance, Borrower shall koep the improvom-ats now oxisting or horealfler erectod on the Property

insured agsinet foss by fire, hozards included within the torm “ex.eroud coverage" and any other hazards for whish Londor
requires insurance. This insuranco sholl bo mointained in the amounits 7o for the periods that Lender requires. The Insuranco
eaiﬂ';ihorl :rov&din‘ the insuranco sholl be chosen by Borrower subleoi s Lender's approval which shall nol be unreasonnbly
withheld,
AH insurance policies and renewals shail be sccepinble {o Lender and s'all ‘nclude o sinndard mortgnge clause. Lendor
shall have the right to hold the policios and renewals. I Lendar requirss, Borrawer hnll promptiy give (o Lender all recoipis
of paid premiums and renswal notices. In the svent of loss, Borrower vholl give prompt notice 1o the insurencs carcior and
Lender, Londer may make prool of loss if not made promptly by Borrower,

Uniess Londer and Borrower otherwise agroe in wriling, insurance proceods snril ¢4 applind to restoration or ropair of
tha Properly dompgod, il tho resioralion or repair is sconcmically feasiblo and Lencai's security is nol Jessened, i the
rostoration or repoic I not eoonomically leasible or Lendor's securily would be lesseved, (he insurance procecds shall bo
applisd tu the sums secured by this Sccurily Inairument, whether or not then dus, with any excess paid to Borrower, 11
Borrowsr abandons- the Properly, or doss not snswer within 30 days a nolios from Lender {bii the insuranco carvier has
oliered to settio & oluim, then Lender may colleot the insurance procesds, Lendor may use the procieds io ropair or resiore
the Proparty or io ‘uy sums secured by this Security Instrument, whether or not then dues. Tue ¥.oday pericd will begin
when the notlce i# given,

Unlese Londer and Borrower otherwise agree in wriling, sny application of proceeds to princiza’ ahall not sxtend or
posipone the dus dute of the monthly payments referred to in poragraphe | and 2 or change the amoun! ol the paymenis, 1
untsr paragraph 19 the Properiy s noquired by Lender, Borrower's right lo any Insurance policles and (01 <2oeds resulling
from damage to the Properly prior to the suquisition shall paer to Lender to the exient ol the sums securoad by this Sscurity

Inatrument immediatoly prior o the scquisition,
6. Preservation and Mointenrnce of Property; Leassholds, Borrower shall not desiroy, damage or substantially

change the Property, allow lhe Properiy lo doleriorate or commit wests, [l (his Security Insirument is on a lsasehold,
Borrower shall comply wilth the provisions ol the lease, and |l Borrower noquires foo title ta the Property, the Joasohold and
{ee title sha!) o) merge unleas Londer agrees to the marger in writing,

7. Prolooiion of Lender's Rights in the Property; Morigage Insurance. [f Borrower lallx {o perform the
covonanty and agreomenis contained in this Seourily Insirument, or there iz n Jegal provesding thal may signilicantly nficot
Londer's rights in the Proportdy {ouch wr & proc»dln1 in bonkruptey, probats, for condemnation or o enforce inws or

c and pay Jor whatever is

reguistions), then Lendor muy ® necessary to prolect the value of the Properiy snd Londer's rights
in the Property. Lendor's notions mny include paying sny sums seoured by n lien which has priorily over (his Ssourily
[nstruman), sppenring In court, paying reasonable attorneys’ fees and uniering on the Property to make ropalrs, Although
Lender may 1ako aotlon under this parsgraph 7, Londer does not have to do s,

Any smounts disbursed by Lender under this paragraph 7 sha!l bocome additional debt of Borrower secured by this
Sscurity Instrumeni, Unloss Borrower and Lendor agree to other terms of payment, theso amountis shall benr interest from
the daie of disbursement al the Note rale and shs)] bo payable, with Interest, upon natice Irom Lender to Borrowoer requesting

payment, )
n A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPEHDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE,

YIRJION L2 “C18000 %C1003DAAD
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