e HINOEEIGIAL GORY.

19, Aceelerat!on, Remedies, Lender shall give nuticc to Borrower. prior_tb, ncccleratlon fonowmg Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to. acceleration under.paragraphs 13 and 17
unlezs appllcable law provides otherwise).-The notice shall specify. (a) the default; (b) the sction, required to cure the
default; (2) a date, not less than 30 days from. the date the notice is’ given to Burrower, by which the defanlt must be cured
and (d) that failire to cure the defauit on or before the date. speclﬁed in the notice may result in acceleration of the sums
secured by this Security Instrument,’ foreclosurc by jndicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in.the, foreclosure: proceecling the non-
existence of a.default or any other defense of Bnrrower to acceleration and foreclonure If the default is not cured dn or
before the date specified i in the notice, Lender at its option may requpre :mmedlate payment in full of all sums secured by
this Security Instrument without: turther demand and may foreclose this. Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses mcurred in pursuing the remedies provided in this paragraph 19, including,
but not limited 1o, renaanable attorneys’ fees and costs of title. evidencé.

20, Lender in Possession. Upon acceleration under paragraph 19er abandonment of the Property and at any time
prior to the expiration of any perind of redempuon f‘ollowmg Jud|cxai sale,’ Lcnder (in person, by agent or by Judjcmlly
appointed receiver) shall be entitled to enter upon, take possessian of” ‘and’ manage the Property.and to coltect the rents of
the Pfoperty mcludmg those past due. Any rents collected by Lendcr gr.the receiver shall be apphed first to poyment, of the
costs of managemcnt of the Property and collection of rents;. mc]udmg. but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ ‘fees, and. then to the sums secured by this Securt ity Instrument.

21. Release! Upnn paymcnt of ail'sums: secured,by thls Secunty Instrument. Lender shalt rcteasc this Sccumy
Instrument withotitt charge 16 Borrower: Borrower sh &ll pay, nny ecordat:on cosis.. .

22. Waiviro Homestead ‘Borrower waives all nght of homesteud exemption in the Properl y

23. Riders tothis Secrrity Instrument. If one or more. riders ari, exccuted by .Barmwer and. re.cordcd togelher with
this Security Insivum<at, the covenants and agreements:of each- such rider shail be. mr'crporuted into: and shall amend and
supplement the covunzin’z nnd.agreements of this: Sccunty lnslrumtmt s |i‘ the r:dcr(s) were a part of thig. Sccumy
Instruraent. [Cheek apricrole box{es)}" ‘ . ‘

O Adjustabie Rate }\uer - (] Condommmm Rider | CI 2—4 Farm!y Rlder '

0 Graduated Payment Kiner - D Plunned Umt De\elopment Rlder .
D ot -.\-;} [spccify] . ). . R ‘

. BY SIGN!NG BELOW Borrower ac.cpu; and agrees -to. the terms and cove.nams contamed in ths Sev.urlty"
Instrument and in any rider({s) exécuted by Eorrower and rccorded \V‘lhll. R ‘ ‘

{Seal)
~=Borrower

: Wb K Pe L (Sea)

_{Sealy -

-Bbumr

{ Scai }
—Bm'mr

,l, . _‘ - F“mm"m:_‘_

;.VSTATE or ILL!NOIS. a COOK o L "'CQ@Q s
S THE UNDERSIGNED _ o Lo, a Nolnry l’ubllc m nnd fo. :J cnunty and stnle,
do hereby certify that  JOHN C. HEGG and KATHERINE B HEGG HUSBAND & WIFE - '
.‘ . o . personully known 1o me to be the same person[s) whosc nnmc(s) are
: sub';cribedl_g t‘hé-fg;'g‘g@j_ﬁlg}ig;j_fp’m;nt. appcarcd berarc ‘me !hts dw in person, und acknow}cdgcd ‘tht ¢ he 'y~
.;ign_ed :?'“d delivered the said iﬁs’lruﬁicnt ns THEIR .. free and vu!unmry net, for thc uses and p,urp_osc;; t'ﬁc}ciﬁ
_sﬁ_:! .fo.rt'ﬁ; 7 . ' | ' '
Given under my h’and-. ;_nd.oﬁﬁcial"séail. t‘iﬁs"‘ 3151;
_ Myéoinmis‘s:dﬁ expires:  10-3-92 |
_‘PREPARED BY: . .-
,LASALLE BANK OE‘ LI SLE

4733 MAIN STREET .
- LISLE, ILLINOIS 60532

g “OFFICIAL SEAL". -
TRACY A, hAEuKER
LASALLE BANK OF LISLE Notary Public.State.of llllnols
4733 MAIN STREET My Commission: Expiras 10-3-82..

LISLE, ILLINOIS 6@532

RECORD AND RETURN TO:
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I¥ Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tlie premiums required to meintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

3. Condemnastion. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid (0 Lender.

In the event of a total 1aking of the Praperty, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with a1y CXCESS paid to Borrower. In the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following {rmwtion: () the 101a8] amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid (o Berrower. ..

If the l’ropcﬂyls's abandcned by Borrower. or if, ufter notice by Lendcr to Borrower that the ¢ondemnor offers to:

make an award or »2ttle a claim Jor damages. Borrower fails to rﬁpond to Lender within 30 days after the date the notice is
given, Lender is «ttthyrized to collect and npply the proceeds, ut ils option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenter zind Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
madification of amonrtizauc:: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net ogerate to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason.of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercice of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Llabillty. Co-signers. The covenants and Aagreements of
this Security Instrumerit shall bind and benefi? thy successors and essigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and nareements shall be joint and several, Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the'izaas of this Securily Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (= ~grees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges. IT the Joan secured by this Security Instrument is subject to a law which sels masimum loan
charges, and tha! law is finally interpreted so that the inicrssy or other losa charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (2} riy such logn charge shall be rediiced by the. amount
necessary. 1o reduce the charge to the permitted limit; and (b) any siirs alrendy callected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose/to nake this refund by reducing. the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglslntinn Affecting Lender's Rights. If ennctment or expircion of npphcabic laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceable ncr.c,rr*mg to its terms, Lender, at its option,
may require immediate payment in {ull of all sums secured by this Securily Insiriment and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the st:s specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrumentsiiail e given by delivering it or by
mailing it by firsi class mail unless applicebie law requires use of another method. The nsiice shall be directed to the
Property Address ar any other address Borrower designales by notice to Lender. Ay notie to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr 1o Borrower, Any notice:
provided for in this Security Instrument shal be deemed 1o have been given ta Borrower or Lenasr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal o <ind the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nsirument or the
Note conflicts with-applicable Inw, such conflict shall not aTeet other provisions of this Security Instruiient pr the-Note
which con be given effect withoul the conflicting provision. To this end the provisions of this Security Instromieny and the
Notle are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ind of this Security Instrument.

17. Trunsfer of the Property or a_ B_ennﬂcia! Interest in Borrower, . If all or any part of the, Property-or any
interest in I g sold of transferred (6r if i beneficial interest in Borrower is sald or (ransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 4l its option, require immediste prymens m full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excreise is prolnhlicd by
fedaral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such ather per:od as
appircablc law may specify lor reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrowz:r
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defaull of any other covenants or agreements; {c) pays al expenses incurred in enforcing th:s
Security !nsirumem including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reawnubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shajl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shidl remain fully effective as il no accelerstion had
occurred. However, this right to reinstate shall not apply in the case of BCCL]CI‘A(IOD under paragraphs {3 or 17.
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