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DENTIFIED

- THIS MORTGAGE is made ihis. . 2ND, /..
]9 89", between the Mortgagor, JOSERH- HERZOG,: AKD. LDUiSE HERZOG. .H.!S MIEE .
“(herein “'Borrower’"), and-the Mortgagee, .
SOUTH#JE_ST .EEDERAL. S!WI}.NGS ‘& LOANASSOCIATION .GF .CHICASS
existing undet the laws of UNITED. STATES .OF. AMERICA .. ..
whnssuddres*;b..3525 Wost., ﬁird St"ect, Cmca;o. IL. 60529

NOTE

WHERE‘AS Borrawer is mdebtcd to Lender in thc pnm,.pnl sum ofU s, S 10. 000:00.
whlch tndéebtedridss is evidenced by Borrower's note dated NOVEMBER, 2,,. 1989 nnd extens:om and renewals
thereof (herei’, 2! Note), providing for monthl "installments of principal'and interest, w:th the balance of mdebtedneas.
i not snoner p:ud due and payable on CREC MB&R L 1353; bt .

To SFC‘URE 10 Leridur the repayment of the mdeblcdncss cvidcm.t:d by the Note, with interest lhcrwn the pnymunt
of all other sums, wiihiii*crest thereon: advanced in accordance herewith to’ proiect the security of this Mortgage; and
the performance of the coveniints and agreements ‘of Borrower hercin contained; Borrower does hcrtby mortgage ‘grant
and convey to Lender the fmlo',mg described proprrty located iri the County of*, COOK- . -, . , State of

Minois: LOT 11 IN-SXILL'S RESUBDIVISION OF LOTS 32 TO 47, BOTH. INCLUSIVE
IN BLOCK 2 IN/WiLLACE G. CLARK AND COMPANY'S FOURTH ADDITION TO
CLARKDALE, BELWG. A SUBDIVISION OF THE- NORTH WEST QUARTER OF THE
SOUTHWEST QUARTER GF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, AGCORDING -TO. THE PLAT
THEREOF REGISTERED 1. "HE OFFICE OF THE REGISTRAR -OF TITLES OF
COOK COUNTY, ILLINGIS® 4#S)DOCUMENT NUMBER 1463665.

Py1.M.: 19-35-300-033
which has t'}{)crarddrcé"s'bfr. . 3904 Wa B QD PL' a CHICHGO PR
o - [Shecl[ ) - lﬁ"ﬂ

Ilinois . . . . ] e .. .(hersin "Propcrty Addn.ss").

TOGETHER with 'all the xmpravements now or hl.reaftcr crcrted on the prupcrty. nnd 'Il‘_c“emcnts. nghts. PR
appurtenances and rents all- of which shall be du:med to'be and remain a pﬂrt of the prqpcrty coyered by this- Mortgage:
and #ll of the Iorck,nlng. together with sald propcrty {or thé lLil\Lhﬂ]d “estate’ir lh[-. Mor(gagc is'an n lensehold) are
herginafter referred to ns the’ "Propcrty :

" Borrower covenants that’ Barrower is lnwtully sclscd of'thc estate hcmby "anvcjcd and’ has 1hc right to mortgagt..
grant and convey the Properly. and thst the‘Pmpcrty is une. mhercd except l‘or encumbrances ol rccord Borrower
covcnants that Borrowcr warrants and wm defend gencral!y the‘htle lo the' Property ‘against ail clalms ‘and demands,
subject to enﬂumbrances ofn:co d:’ -

LLL!NB!S-sscann Monmme—uao FNMA/FHLMc umrunm msmumsm " ‘
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10. Borrower Not RUN@EE[L@II‘M@@@ B;¥xe for payment or modifica-

tion of @mortization of the sums secured by this Martgage gronted by Lender to any successor in interest of Borrower
sha!l not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to cxtend time for
payment or otherwise modify amortization df'the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors.in interest. Any-forbenrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. . . : o L

1L, Successors and Assigns Bound; Joint and Seversd Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of peragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable cn the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. e

) 12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided. for in this'Mor{gage shall be’given by delivering it-or by mailing siich’ notice by certified mail
addresscd to Bor-ower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heicin -and (b) any notice to Lender shal! be given by certified mail to Lender’s address stated herein or to
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall beé detaed to have been given to Borrower or Lender when given in the managner designated herein.

13. Governing Za'.; Severability. The state and local laws applicable to this. Mortgage shall. be the laws of the
jurisdiction in which (e Poperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveat 0at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict sha!l not affect othel provisions of this Mortgage or the Note which-can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severabie, As used herein,
“‘costs”, “expenses” and “attoincys’ fees' include all sums to the extent not- prohlbited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the Kme of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Rorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, of other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option,
may requirc Borrower to exccute and deliver to ) Irnder, in a form acceptable to Lender, en assignment of any
rights, claims or defenses which Borrower may have (-g=inst parties who supply labor, materials or services in connection
with improvements made to the Property. .

16. Transfer of the Property or a Beneficial Intere;t in Borrower. If all or any part of thi Property or any interest
in it is sold or transferred (or if & beneficial interest in Ror;cwer is sold or. iransferred and Borrower is not a nitural
person) withoul Lefder's prior writtén consent, Lender may, at its opiion; fequire Immediate payment in full.of all *
sums secured by this Mortgage. However, this option shallned be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of this Morigage. .

if Lender exercises thiy option, Lender shall give Borrower rofice of acceleration. The notice shall provide a
period of not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower Fails to pay these sums pricr to the cxpiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further. notice o derriand on Borrower.

Now-UNIFORM COVENANTS. Borrower and Lender further covenant and apree os followa:

17. Acceleratlon; Remodies. Excepl as provided in paragraph 16 hereor, wrin Borcower’s breach of nny cove.
nant or agreemeni of Borrower [n this Mortgage, inciuding the covenanis to pay y2=n_due any sums sccured by this
Mortgage, Lender prior to acceleration shall give natice to Barrower as provided in parazvaph 12 hercof specifying: {1)
. the breach; (2} the action required to cure such breach; {3) a date, not less than 10 days froin the daie the notice is mailed
to Borrowor, by which such breach must be cured; and {4) that fallure to cure such breach on or Leofore the date specifled
In the notice may resuli In acceleration of the sums secursd by this Mortgage, foreclosure \v Jud'sial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinsiat: after aceo’srz cn and the right to
asscri In the foreclosure proceeding the noncxistence of a default or any other defense of Borrower 't~ acceleration and
foreclosure. If the breach Is not cured on or before the date specifled In the notice, Londer, at Linde='s option, may
deciare ali of the sums secured by this Mortgage to be immediately due and payable without further <eirand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coitect in such proceeding all expenses of
foreclosure, including, bat not limited to, rensonuble atiorneys’ fees and costs of documentary evidence, ahstracts and
title reports. . . . . . - )

18. Barvower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment-enforcing this Mortgage if: {n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreeménts of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided. in ‘paragraph 17 hereof, including. but not limited to, reasonable’ attorneys’
fees; and (d) Borrower takes such action’ as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums.secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fi!l force and effect as if no acceleration had occurred. _ _

19. Assignment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to callect and retain such rents as they become due and paysble,

Upon ‘accéleration under paragraph 17 hereof or, abandonment of the Property, Londer shall be entitled to have a
receiver appointed by a codrt to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due: All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and coltection of rents, including, but not limited to, recciver’s fees, premiums on receiver's
bonds.and reasonable attorneys® fees, and thén fo the sums secured by this Mortgage. The receiver shall be liable to
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