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CATHERINE M. MALLOY

DR

{Name}

.1.5.55.2..3..HARLEM AVE, 'rxmz PARK,. IL. 60477
. {Address)

| .MORTGA’GE{ “_‘

“THIS MORTGAGE is made ths . . . 2’36 ﬁ NOVEMBER : R
89 .bctwecn the Mortgagor DIN D: D AMB OSIO AND JUDITH M D! AMBRO?'IO . .H,I_S' WIEE -

TGO (hcrcln “Borrower")"‘ nd the Mortgngce ,COMMERCIAL' CREDIT, LOANS» INC'
L . '. ; , s .‘.‘ . R :,'.’7‘. el cnrporntiun orgnnizcd und

existing undrr the law;
whnse address is |

WHFRFAS Bnrrowcr lblndcbltd fo Lendcr in'the prmc sum o U S 5.0 .3?95’. o .7. o .‘ SE TRV

: P4 i1/oz 89
- ‘which inZelvtedness is evidenced by Borrower's note dated vl e and cxtenslom and rencwals

thereo. (h‘ ein “Note"), ‘providing, for monthly infmll/rncnts of princ:pnl and |ntercst with the balance of indebtedneéss,
1fnot soon' ¢ paid, due and ‘payableon .

T SECUR ta Lender the repayment of the indcbtedncss ev:denud by the NmL wilh inh.rust thereon; the payment
of all other sums, v'ith intercst thercon, advanced in accordance herewith to protect the: sceurity of this Mortgoge; and
the performance of thecovenants and agrecmcnts of Borrowet herein contained, Borrower does hereby mongage. grant
and convey 1o I.enderth frilowmg describcd property’ locatcd ii¥ the County'of .. ... GOOK . <o Stateof
lllinoi :‘3.'

_‘LOT 'I'WENTY IN LONGWOOI' MQ.NOR RESUBDIVISION BEING A SUBDIVISION OF LOT

20, (EX"‘ rl‘ 'I'HE NDRTH 1250 w0, FEET THEREOF) AND LOT 19 (EXCEPT .THE .EAST

‘.L.53 45 FEET AND EXCEPT 'lHE NURTH 180 FEET) IN AR’I‘H’UR T. MCINTOSH &

COMPANY 5. 155TH STREE'I FAR.S, BEING A SUBDIVISION OF, THE EAST HALF, OF

THE NORTHWESJ. QUARTER OF THE WOITHEAST, QUARTER OF THE SOUTHNEST QUARTI‘.R .

aF . "ECTION 16 TOJNSH]'P 36 NOK17: Ly, RANGE 13, EAST ‘OF THE THIRD PRINCIPAL MERIDIAN '
_AND ALSO EXCE?TING THE OUTLOT c-Ie OAK TREE SUBDIVISION IN THE NORTHEAST QUAR’I'ER

OF THE SOUTHW“ST QUAR"‘ER OF SECTIOM‘ 16 J.OWNSHIP ‘36 NORTH, RANGE 13y EAST OF

K
L.

Aa/a/w;{ |

I
5

ST TITLE £0. OF L.
0 N. LASALLE/SUITE 210

""""fc:-ucmzo. 1L 6otz

‘.
[
T

whiich has the addressof .. . . .. 15543 LOREL .. ... ..., '. L oARIFOREST. ...
ISIreetl , ) L ltlty] ’

llll:l'ibls . s | (herein "Prupeny Address")
[leCudel

" TOGE:THER ‘with sl] the lmpmvements now or hereafter erected on the. property. and a!l easements rlghts.
nppurtennnces and rents “all ofwhlch shall be deemed to be and remam a pnrl of the property covcrcd by this Mortgﬂge(

and all of the "nregoing. mgether with said” prnperty (or thc. 1eus:.hold estntc lf‘ this Mortgngc is'on a h.nt.ehn!d) are
hcremaﬁer refcrrcd to as thc “' Property "

ILLINO)S= SECOND MORTBAGE1/80—FNMA/FHLMC UNIFORM INSTRUMENT| L S
e i S : Form 3814
CCC-96284-D  Printed in USA B/SA - ; )
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10. Borrower Not RclzLJ;NbQ:EBEALGI AL CSQI Et¥for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or stherwise afforded by appiicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joir:it and Several Liabllity; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ail covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
nat personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provlded for tn thiz Mortyage shall be given by dellvering it or by malling siich notice by certified mali* .

addressed to Borroser at the Property Address or ot such other address ns Borrower may designate by notice (o Lender
as provided herein, s.d (b) any notice to Lender shal] be given by certified mail to Lender's address stated herein or to
such other address a7 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriier to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: oeverabllity. The state and Jocal laws applicable to this Mortgage shall be the Jaws of the

jurisdiction in which the Proucrty is located. The foregoing sentence shall not limit the applicability of Federal law to

this Mortgage. In the event vha any provision or clause of this Mortgnge or:the Note conflicts with applicable law, such
conflict shaill not affect other prorvisions of this Mortgage or the Note which can be given effect without the conflicting

proviéiori.‘ and to this end the provisions of this Mortgage and the Note ure declared to be severable. As used herein,
“eosts”, “expenses'’ and “‘attorneys’ fes:” include all sums to the extent not prohibited by applicable law or limited

herein.

14, Borrower’s Copy. Borrower shall'oe furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilltatlon Loan Agreement. Boryzwes shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement/which Borrower enters inte with Lender. Lender, at Lender’s option,
may require Borrower to cxecute and deliver to Lander, in a form acceptable to Lender, an assignrhent of any

rights, claims or defenses which Borrower may have aga nst parties who supply labor, matertals or services in connection

with lmpmvcmcnts ‘made to the Property.
16. Transfer.of the Property or a Beneficial Interest i1 Borrower, I all or any part of the Propcrly or any interest

in it is sold or lrans!‘errcd (or if a beneficial interest in Borrowe: is sold or 1rans|‘crrcd and Borrower is not a natural
person) without Lender's prior writien consent, Lender may,-at/its option;-require immediate payment in. full of all
sums secured by this Mortgage. However, this option shall not.Ue‘exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Barrower notce of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mited within which Borrower must pay all sums
securcd by this Mortgage. If Borrower Talls 10 pay these sums prior Lo the 2xpivation of this period, Lender may in-
voke any remedies permilied by this Mortgage without further notice or demarnd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agize as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor. Burrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wh-: Grz any sums secured by this
Mortgage, Lender prior to acceleration shall give siotice to Borrawer as provided In paragriph 12 hereof specifying: (1}
the breach; {2) the action required {o cure such breach; (3) » date, not less than 10 days fron:’he date the notice Is maliled
to Borrower, by which such breach must be cured; and (4) that failure to care such breach on or oefore the date specified
in the notice may result L acceleration of the sums secured by this Mortgage, foreclosure by jnd’:-4 proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleritlra snd the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tr' p celeration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lend>r's cotion, may
declare all of the sums gecured by this Mortgage to be immediately due and payable without further den:ai:d and may
foreclose this Morigage by Judiclal proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limied to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Berrower conteined in this Mortgage, and in
enforcing Lender's remedies as provu‘]cd in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligalion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lenader the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premlums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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::18::Borrower'sRight to. Reinstate. [otwithstanding: Lender's acceleration;of thé sums secured by this: Mortgage = .




